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RiE-7 AF 3

p )
‘ N,
-—’

FHEXER:
o [FHMRIEXER: 2022 & 7 B 8 HEEFEHMIERT 4.271 {Z4F, BEN 330 5

18, IRHER 2.249 {248, [BIBI0 580 HiE; (BoiHER 1.138 {Z4F, EiEin 270
FH%; RIRETE 0.57801 1248, FEGIN 289 HiE. =EEHFERGTE: 2022 F
7 B 8 BHEEFHMFE/ 1200 Hi@/X, B 10 5K, B—Fa0E0 60 H1E/
X. 7B 15 HEE#NE 756 &, B4 &, F8IN272 &; MEAEHEL 191
&, Eighn 16 &, Fi8h0 41 &. EFSEXRBET 599 &, Bigin2 &, Figm
2198/,

fisEEit:
o F{1EmMAY 188 FML I @, ABNMEIKIERT 3 BAI RO BIAHESALE (£

#9.3%) . KAS (LE3K7.6%) . D4 ( E3K4.7%) ; BiIEEI3 8N &a (FH
48.6% ) . BRfE ( FRE27.0%) . PTA ( TR 13.5% ) .

BEAHE, NMEHKIERT 3 BRIl n=82E ( ik 12.3% ) . RE-EfF (L
ik 9.5% ) . UGk ( Lik 7.2% ) ; BkigRT 3 B: &S ( Tk 88.3% ) . RfE
(B 39.3%) . IS8 ( T 32.7% )

fEk:

AENMZEKIEET 3 SN=ROBINBEE "% (LK 153.6% ) . DMAC & ( £k
116.0% ) . ABEE TEMZ ( L3k 513% ) ; HKiEE 3 85 PTA ( T
279.9% ) . BBAEPVCMNE ( FE55.7% ) . BZIFEEME ( Tk 43.6%) .
BEA®E, MEKIERT 3 BIF=RH 518 DMAC M2 ( ik 432.1% ) . BGERT
BeinZE ( ik 221.3% ) . BiER "% ( £3k 123.5% ) ; BKiEaT 3 B: PTA (T
317.9% ) . WLZ —EeNE (TTR% 286.5% ) . RZEEEME ( TH 155.9% )

IEHEBIMNE RS SERRSEN MTBE FIZERSSEXRK, ™ MTBE FIZXRS BRI T
POMTBE B&HIEIF I POSM BRE&EHIRK, POSMEIFERAZKBRSEER, BH
MERERANDW, BEPHLIERE. BT, SIIMEESRRERNENFHISNm,
At KIEIRF . B4 PO B KIGRINRE, ERSHAIEEA PO-RIHNERMT
BAOXE, HIIFTERA POMTBE MISESEZ W BRANSISES S . BIIENET
8 POMTBE EEMIFEMLZF(600309, L), URSEEL LW RIS
(601678, FKiFLR). Ltboh, FEANFTHREEA HPPO MBENCIMELIEREN
POSM BRI SKIEEMBAEIEF, FBINKEHRE HPPO S FifE R ARayhfit
1%(688267, KIFR).

RSB AE, BNKTFERATSEHKARLERELN (002597, EN), £
EREREESESET, BINESREESIHEANTEAEETER, =SEEN
BEEH SRR, AREFREMNFEIRFEHEEEH -SRI,
HEAMERAITIAR R IN K E S TR HT P EE P i £ A E R ASFFHR B T RE RV 255
$:(603181, LAN), & FEERBERIEF, QNEORMERISEEDREMNTFHiT
H—HBELF 4R,

PSR

B ASRIRREERD; RERINTEIREN; RIBTWARIES; HINBHERRIR
HA,
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R 021-63325888*7504
niji@orientsec.com.cn
HFRYRS: S0860517120003

BB 021-63325888*2504
wanliyang@orientsec.com.cn
HFRYRS: S0860519090003

= yuanshuai@orientsec.com.cn

REE guxueying@orientsec.com.cn

HHE S ER A R R T 2022-07-10
[EEREM, XEFNIRAZERMEM: 4 2022-06-14
Ti7dk 2022 SRR S

HRIEABRLARR? 2022-05-26

BXAFIMHNBH, RRIRSHE5. HtESERRERAFNTBRAZIEES, HESEARERRER. FFRIENESHRRSRE—RFREHBH,



% FIIEsS

@V OorENTSECURITIES B TITWTWER — RGEFETER-7H%E3RE

H =%

(I N3 F 20 U OO R USRI 4
A=) S A T Ty v 3 ] = U U TR UP SRR 4
2 = 1 TSR 4
3 A . TSRS UR TSP RURRRRRTN 4
TR B TR ettt ettt ettt ettt e e e 5

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,



% FIIEsS

@V OorENTSECURITIES B TITWTWER — RGEFETER-7H%E3RE

BXRBxR

F 11 KImMEIKESE (B /e, BT AEm/iE, XASPENET/Mmbtu) ... 4
T2 (LIRMERKIBEE (BAL: JTIE) .o 5

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES Hit TTW T RER — FRAiES L TRAR-78%E3E

1 ANEZILWR 2

IEHRISINE S S AR MTBE FIZERSSE XK, M MTBE FI4EX 2 BIXIR 7 POMTBE #§
ZHREIF R0 POSM BRZHIER, POSMBIFRAZKESSRER, SHRRBERASL, BRE
HAELAE R . [IRT, /BMNEEZERERMSMANEN, MABKIEREH. B4 PO Fkinkil
RE, BERERAKEN PO-AENMERETENE, HiIFITENA POMTBE FISE AR
BRNSISES S . BB ERE POMTBE BN AR E(600309, EN), LAIRSEE LKL
AR (601678, FiFLR). Lok, FHAIFRITARREAR HPPO MEZEMHNZMETIERE S
POSM BRELHIH SKMUBMBASIRF, BIKIERE HPPO £ FitfE IR RAYhitiE (688267,
FIFR) o

BIREANRSE, BINKEEIRATSEHIRNZLERLI(002597, EN), AEAFTKEE
BERT, SMEFRHEFHANTRMGIETR, ZSEEMEFEH—PRIRTRE, 2
BEFREFEIRFHEHBEER ST . IMNMIEZN TS FRRF RS
MENERFMHRETULREE 237X (603181, EN), B TEFNEBRRIEF, QERE
R SHEDREBNFAMH—TRERFIE,

2 Rkt TRiBiER

2.1 &=l

#HZ=7 8 16 B, BrentHNE TRk 5.5%Z 101.16 70/l . ANFEE MR M AEFYES
o, WAKRRWEERE EF, TIANEREFHEENINE, ERRNTER, Bl OPEC F=25iE
BRMEGL, IHRHEFSEBRR ALK, SREHEFRA, BNMPEE. 2022478 8HE
EFEmmET 4.271 24, FEEIN 330 H1#; SIHEF 2.249 {24, EEIN 580 H1fE; (E5iH
17 1.138 124%, [Et&hn 270 HHE.

22 {16

BAENAY 188 ML Tr=mh, ABNEKIERI 3 B ma B ARESRLE ( L3Kk9.3%) . X
RS ( L3k 7.6%) . D4 ( Lk 4.7% ) ; EXIERT 3 BA: S ( Tk 48.6% ) . i (X
27.0% ) . PTA ( Tk 13.5% ) . FBMNIEE 6 Bk 4000 JT/MESNESESIETFIE, Al
ERREHEZRMAONSIIMREBOLIMERE, XAl E T EHENRE, FKRKTE, &F
HRIF SR E R .

F 11 LI RMBIKEE (B4 /e, BT AEm/iE, XASBPENET/mmbtu)

[Eskigai= &
1 nasmk 12900 9.3% -29.1%
2 KRS 6.7 7.6% -10.4%
3 D4 22500 4.7% -3.4%
1 =S2% 9684 0.2% 12.3%
2 R&E-EPR 575 0.0% 9.5%
3 MaZ % 10076 1.4% 7.2%

BEXIERI=

1 RE 108 -48.6% -88.3%

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES Hit TTW T RER — FRAiES L TRAR-78%E3E

2 ki 2276 -27.0% -39.3%
3 PTA 5780 -13.5% -19.3%
1 RE 108 -48.6% -88.3%
2 fhE 2276 -27.0% -39.3%
3 S8 3600 -12.2% -32.7%

HiERR: B)IBZFE, Wind, FRIEIESHARE
KRAMZE KRR 3 BEIF= @D BIBER 8 ( Lik 153.6% ) . DMAC IMZE ( £k 116.0% ) . &
FBR T ERINE ( L3K 51.3% ) ; HkIERET 3 Z3: PTA (FEE279.9% ) . BBAIE PVC hE ( T
55.7% ) . RIIFENE (X 43.6% ) . ZIRFRHREEHEIAE, BICHABRERE, MER
F+, (EEFHRABIERS, B TRERSMNME THMSIHEENESE, KREXK, BotxXE
EIRNFNIZEE, AR, RISMRE/R.

% 2: KIRMEKEE (8 5t/ie)

Bikigai=
1 i 156 153.6% 123.5%
2 DMAC 786 116.0% 432.1%
3 AGER T B8 708 51.3% 221.3%
1 DMAC 786 116.0% 432.1%
2 AGER T B8 708 51.3% 221.3%
3 i 156 153.6% 123.5%
1 PTA -1222 -279.9% -317.9%
2 B A% PVC 138 -55.7% -89.4%
3 RZI&EE -7633 -43.6% -155.9%
1 PTA -1222 -279.9% -317.9%
2 D g ] -1113 -17.3% -286.5%
3 R \EEE -7633 -43.6% -155.9%

iR BIIBZE, Wind, FFIESHRA

MBS R

BN A SRR RERINISIREN; RIFEWARINES; MHINEHRERNIE

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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EREE
iR ( RIGESHFRIREGTAE ) LT

A EARE(ELIRGEEITRIGESARKREN, AREFEZREATEX LEHAT
ERITRIB1%LLER, NISEIESARREFRAEFIRESATEEZKRENRR,

MAIBFARRETERFE LAFHNRE, AEFRERATEEZRENERNT:

BIEARERMBZH, FERE. ASUSEHFEEIRR(603181)KRFEEIRX EHATE
BATRRID1%LAL

RIEE P ERIENERRARR SRS EEIUL LRERER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

R RRIEXEN
R R B 12 B R A BB A FEAN D8R RS RAIE N B

AIHETROEARAE
SEN: 1EXETFhinE AR EEER 15%LA £;
185F: AR T I E S HIMER SR 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I EXEE T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTAARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BIETR — RESEFIERALTEXNE, ARREEMZZIRENRAES T AE]
FREBERIRIZIPRER; TFeRMFRE & SZRENNENNMED T FEEATHS
EME, REEBRIARKIESIS oINS HIFRIRETE; SFITELRER FEET R
SEFRETRAEFER, REEFTEISAMRELHZABEFZREVIREZTR. BF
TR B8 HERABEY.

TR BRI E CRE:

BYF: 1T HinEEEEIERR 5%l E;
i HEX TR SRR ERERTE-5% ~ +5% Z [EiRaN;
X AT HEEEEEEERE-5%LA T

KRR ATERSEREZHZITUAERILTARESBEAN, SHTIIETIIHZITI
BIRARINR, REFIRETFRFEXER

BT ATFHRRERGIMNZTVANRENESHTEFEEATHRENS, RZEBRIH
RIKIESZ IS DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEITARERMZABE FIZTUARETRERTBEER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,
BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
R, RAARAARHSFMREMHRER . ENENT—HNESARIRE . FARNSENEHHEAIAIGH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. MSRREHER. ERNEEARETRETENSENEEHSHEFERR, HBELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
OSSR RS RRIRTEIE SR AFL IS .

FREPIRRAEMEFINMELR X ST RN TSR . TENRMAARRFKAIERN, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MREXELUBRFRFAS LR, BRESBLUIRRIERASE, AERERBEATATRE. KERAET
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.

LigmhrLLEE 318 SRS ERER 15 26 £
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BiE:  021-63325888
£E: 021-63326786
LI : www.dfzg.com.cn



