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AKIEFH

EVERBRIGHT SECURITIES

BERENHEERENE, MERETA frEERMAK

—— B BIMEEEEERER (20220711-20220717)

FETHE: BRI ELE. (1) Z<EARAEENE 36.00 Ho/m,
Eb-1.1%, FEERSEFISEKILL(E 0.99 , IREL+3.0%; FEARSEFIRER SN LLEN
5.22 , ?Eb+3.2%. XINEL{EN B E FE TR TS L e IR R
%52, (2) WETHEARBN 181.3 ;t/F 5, HEE+0%, EF 54.31 7t/F 5,
IFEE+0%, MMBFIEFIILT 20 FLIRKREKT. (3) T BR. WNMEIFLL
5 EBA#FF.

WMEERENZE: BEAHENHEEREH, REREZA MEERMK. (1)
758 Li20 5%SEREH hERIENBIXD 6400 EyT/Mi, KEE+0%, (2) A&
k. THRFBEMESEMENEO R 47.00 . 45.50 M 46.75 FHio/M,
IFEE+0%. +0%F0+0%, BN RIEABE XK. WIND Bk LC2207 &
HMREE S 46.9 HrT/Mi, FLE-0.3%, BXRMEKE 0.1 Ft/M, Pilbara
BEATHRE 7 RIEE, AENKEP 6188 E5/m, FELLERTE 2.55%, A
HASENME TR, ThuR#auEK, 7 BEREM mHFitRIIRtk 6 B
HEFE I R R EER T+ 8.2%, EHABAER B EEHF= IR LR F+ 2.4GWh/+9.9%);
= TR SHEE IR LR A 1.36GWh/+6.3%, 8 BHIFE=ITRIIREL 7 BRI R4
SR 6.4%. 6 BEINFHEERSEFE 59 A, LR 26.6%, BiEX
23.6%, MAFERKREKFE. (3) ZARBRENE 6.35 T/, FFEE-9.93%,

(4) ~FEBEERTETE. 523 BUAN 811 BUIEMRAMEHNIE 535 15.50 « 33.05
35.45 Fo/M, REE+0%. -0.6%F1+0%, (5) AFERILEELMNIE 842.50 TT
/5%, ¥FEb-5.9%;

FRFIE: Z2EENEMELEK. (1) SAXREZEZENE 37.00 T
/5, FWEE+4.1%, MENATIE 6 FREME. (2) 45 EVA Mg 23,500
7o/M, IFEE-6.0%, fR$F 2013 ERBEAE. (3) 45A 3.2mm HAHIEE
FEINIE 27.5 7T/FK, IFEE+0%.

ZEHiE: TERMNEEETE. (1) SEESLE. 5EE. akib.
PERSTE. SEEEAMNAR DRI 21750 FT/ME. 240 7T/ F 5. 4500 7o/F 5. 20313
7o/ME. 18562.5 7o/, IFEE-4.2%, +0%, +0%, -0.7%, -3.9%,
HEBFWME: MEX=#mNEEEE. (1) sAmSEA=8ENE 25.25
F7e/ME, IREE-0.98%. Z<FEHHERIEMIE 465.0 7t/F 5%, HEE+0%, (2) &
BmAEENMTS 8,700 Fo/Mi, FEL+0%; KBS, HWMBENIE DA
3,525 . 1,430, 1,530 7t/F 5, 7aIIRLE+0%. +0%. +0%; AEAZ&|{LHE
1% 6,250 7o /F 58, HEE+0%.

Hethidkl: sai&IBESE, (1) A& 99.95%%A. . N85 197
3,585.5 . 1,208 75/52, IFEL-2.0%. +0%. +0%s,

BN SeEmBEFSRMMERIR. BT NM8LTSAHFTFE
RRELESHE, BNKERTTREL. RERG. #3281, SERigtt
FEE W EMEBERL, BREEAENERRFEREEALBENX,
BIKERMRMD. PGS, BEREHR.

RFERT . AETENM; RARFEEUXE; Bl EER, HEEH IR
. ABRRNEX. RMBERUNRE AR,

e
Wi (45)

s

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

44%
26%

9%
-8%

-26% - T T
07/21 10/21 01/22 04/22

— AR YA300
ZERIFIR: Wind
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xR 1. RAHEI RN RCER

2022-7-15

R ER IO

AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

EREE Ho/id 38 -1. 108 =7, 46%
0 SR IBth BN 2 EATER, $BATRS 75/ 1 oo
ES 99, 9o%BRE Emeox AT RIEH, sHATEREE | o/TR 21000 0.
aomdl: ElF 22%fTTAR . ZINHERERT 7o/ TR 660 0.
iRiTH 26l EEHE . 2ssfn TR /TR 181, 25 0.
BFa Hl & AR BN E S W IEF R~ =/ 6400 0. 00|
909, 5% R EE TN Ho/id 47. 00 0. i
56. SHEA LIS BRI Bt | 4678 0. 00w
B 21N =RERE Fi7e e.os (S
W WA Fwfs | 185 |
=7uH#t: 811 SR TEME R Ho/id 35. 45 0. 00| . 68. 41%
=7TH#t: 523 FR=uEMERM abrl 33. 05 -0, aol —3.'696 I 94, 41%
ATRE LRt ok Hou/g 5.55 0 00%? 0. 0D% | 14, 43%
T R XRBE e A AR AT Tt/ 5.1 0. 00 ocobw ] aem
TR TEER A AR R Ho/id 25 0 oo%i 2, ol% I -34. 21%
= oz, 2ah BT = Tu B At FR R abrl ] awﬂ aow | -6, 434
WA R CY EET T/ 6. 25 0. 00 Bl | seo
PRAX Fa it fRAR 7o/ TR 1.35 0 oo%é 1.5I% I 12, 50%
BB T2 -, AR AL 7% | saes 0. 00 o.0m [ 538
fREAfH : ARFNEE T R Ah TR TR 1.5 0 oo%i o.ob% | 0,00
fibiE REERiEH, H—rHE 0N 7T/ TR 542, 5 .)896 I 49.12%
HrEERlN35 ek E 7T/ TR 264. 5 - -3 8oy ! 67, 94k
£ it LIRS E7/T5 37.00 4. 14 13% I 36. 48%
FERBET FEiReA T TR 27.5 0. oo%é —3'1% I 19.57%
FEiR EVAHEE4 33N TER. 31N TEIREE T At 7o/ 23500 - .31% I 28. 42%
FHERE FSHRRFTIFE 7o/0E 75000 0. 00% 0. 0P E 0. 00%
s R E R 0.73 0.00%5 o.ob% E 0. 00%
AR il & LRt 7o/ 21750 —i ie% I 36. 79%
EER H &R SR 7o/ 18562. 5 —3. —EIl% I 18. 90%
e FEEREA AR EER 7o/ 20312, 5 -0. ?* —2.'0% I 13. 64%
BLRtE HEHEE, ATREEED T/ 240 0. oo%i 0 ofp% I 56. B6%
it 7 5 R IE 1% o/ e 4500 0. 00%5 0. ofp% L 0. o0%
IERi . 7] il & AR R B/ 25. 25 -0. eril% | 8. 18%
R 3CEaiH TR 465. 0 0. 00%? —4'2% 37.57%
iLAE98 BEHMRE NEFFEE 7/0k 8700 0.00%5 o.ob% 33. B5%
20 SR (=99, 5999%) AT HRE, HEEMEREE 7o/ TR 3525 0. oo%g —2.'6% I 56. 32%
AR (= 00%) TowATITORH (AT HRBRRD TT/F5R 1430 0. oo%i 5. 1' 33. 02%
“EEC 99, 9299%)
S0%A e, 15%MATRFMAMRESRT | o/TR 6250 0. 0% —1.'?% 6. B4
499, 95% sowFAT ESHELE 7o/ 197 -1, ei iz% | -20. 56%
Hit #2909, 95% sonFAT ESHELE T/ 3585. 5 0. oo%i 5. 0. | -24. 734
$599, 5% SEMAt 7o/ 1208 0.00%5 0 ob% -11. 01%

HEPRIR: Wind, BIIBFE. XKIEFMTFHR

IESFMRRRE



1: EBRREMIEER G (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. FETHME: BEBHNSIWEESE

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) EBfRsh&EN . HE—TRESEE. 5Ba. WEMMBREEMER
B, BRYFERET ZNETEL. S5Ecs. BRAaSMELTINGE, B
FEAGFERTEESENGIE, oA TFEMME, EMTMRSR
ZNATF YMA A AN, B ABIBIREETFERES, 2018 F 40%
HERETRTRESME, 20%BFMEMNH, 10%BATFEY, 10%BTFEER,
10% B FEMM, HF-RESEEATYEITIA. HE T EMmESIE,

HREARERTEEES, MENRIFETROHR, ALLmENETLL
RRE TGS R SENRSS, MR T EATES F IR =TTIER
M, Eit AR SEARER M IS L E A LU E T L A F e R ZE 1T AUARRY =
[E.

ASE AR SEANSERILL(E 0.99 , IRLL+3.0%; ERARSAFMERSEMIARLLER
522 , IFEE+3.2%0 XA NLLERBBAEE TN F RIS e RERI G
0R,

2: ESfREL/MRERELUYIE LB BBARE /IR ELE

85

—— -l

75
65
55
45 +
35
25 k

15

2015-04-05  2017-04-05

— T [ — R — = = - FR () 11
6.5 4 1.10
4 1.05
6
1.00
55 0.95
5 0.90
1 0.85
4.5
1 0.80
4
2019-04-05 2021-04-05 1 0.75

3-5 1 1 1
2018-07-21 2019-07-21 2020-07-21 2021-07-21

0.70

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BREENEEERA R, BSR4, MmNIA; RiEa)ll
BIFHE, REWMEBAMEE 1.2 MiEY (RigeifsNE)F 5.5 B I E&it
B, XEBELENN-0.83 Hr/iM, FtESHilE; EFZE-2.30%, Lt
+4.99pct,

BB AFsh T 108 M, IRELIE(L+0 M,

6 BEBfEEhF-E9 1230 £EMI; FFI = 58.8%, IFtb+18.2 pct; 5 A%k
im;ﬁ%% 887 DEH’ Ett'32.70/00

IESFMRRRE
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& 3. BEENEEMNMEFNE(GT/MM, %) B 4. BRsAEFENRERTE
14 - 30% 1300 105%
m— R ——EREE) FEREEEM) ===-FIFRH)
12 25% 1200 | 95%
10 ¢ 20% 1100 |+ 85%
8 15% 1000 H 1 75%
6 r 10% 900 | 1 65%
4r 5% 800 55%
2 0% 700 | { 45%
201c 2021-1-4  2022-1-4 o 600 7 1 3%
2019 -10% 500 | 1 25%
4T -15% 400 : : : : : : 15%
6 L -20% 201851201859 20194 5202041 F20205F9 2021452022418
FRER: Wind, B)IBZ. XKXIESHFFR FRRE: BIIRE. XKIESHRER
5: EEfREHRIHEERE (Ih) 6. EBfRHE ERET (M)
— 2019 2020 — 2020 202] cmmm— 2022
3500 202] e 2022 250
3000 | 200
2500 | K
2000 150
1500 |
100 |
1000 |
500 W—/ 50 |
0 1 1 1 1 1 1 1 1 1 1 1 J 0
TS EERTEEDR R R R R R R R R R R R E R E R
- - AT N O M OONL O AN O MO O N
LR P Py
BEBRE: BEBE. BIIRZ. HAESHRM TRRE: BFIIBRZ. HAESHRA

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
FEHIRT IS NS . MRNHKIERRMAIES AT UFIEKAMNEEK, 5K
B 56% BT HRRR. 26%BATER, BEKNSFIESHRMNEZEME,
BRARERSE. 2HESENEESFENSIRS N ALK, 04, 1%—EH
3 5 4%,

MNEHAER, EMERFTERXRBE TR, EPMTMRITY S8 HE
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, KRR EE
BTFHIZREAME, BnEMUEEATMETMR. BAFNE. BEE=H
BE, SR EEREMTAZNHA . NEMERRTEEH, REBR®MT
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
L OHNRATIREEMIAIL. RIBEAISBSIBRIZER, FEIERESFHMERLL
s, MMEERSRMNE, RWHGEEKLU 0 ENE, MEAKESRWHE
BERFEIR AR IRE. FEt, 0 &BEHMELEHERIINEDT UK RE S
Rk FFERT5855,

AE 0 RIBHEM 4 KBHBEMIED 570 8.60 # 7.6 Hro/Mfi, MEMNE
1.00 Aro/m, HFELRFEEAFTF,

IESFMRRRE



7. FREERNBLERENHE (5 7T/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 LBkt E(H 7u/M)

N N N 11
o ERTAOLR === = - MR TEHRERALR
9.0 10
85
8.0 0.9
7.5
70 L 08 r
65 r 0.7 r
6.0
55 06 |
50 r 05 |
45 r
4.0 1 1 1 0.4 1 1 1
2020-02-04 2020-10-04 2021-06-04 2022-02-04 2020-02-04 2020-10-04 2021-06-04 2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

FHRITR: Wind. HATESHZAR
(3) #k: BRBVIBREIA 3180°C, AJLIRARHEES. 8. HAREMERE,
REENSESEME, IRTEREMA(MARNBO. BE. BREF)
fliE. 2019 F2IKk T9%M KA TFM=MK, TEATHESESE (BES
T EBEEAMWRAR AT, EPM= R S EELY 75%, Bt &zl G 15%,
MERDHEL 6%, EREHSITWMTEITI AL 4%) 5 EEFIZHREZ
KBTI, 2019 FHZE SLE 9%,

EREBRENNEIKERARE, BERFERERESFLH 8, HepfE
HHERLY 5, SRS RHEL 10, HMEZRLY 2 M, RREEERMNT
MR ARE, FtERRESESEHAE SIES TR,

AJAE = 99.99% Bk 11859 21,000.00 7o/F3e, 5LEAKT, $RMIMN
7£ 2014 FLURFFE B, 6 B 99.99% %k ™=& 0.337 ifi, IFtb-4.8%,

10: E=>99.99%$R A B =& (M)

65 — 2022 202]  em— 2020
6.0 |
55 | 06
50 05 r
45 0.4 -&-’\/\
40 03 |
35 | o2 |
30
01 |
25
2.0 : : 0 o
2012-07-09 2016-07-09 2020-07-09 O S ﬂé ”:r D§

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—IMSERBVTIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMA. 21%AFHERF. 16%HATAEBTF. 9%ATESE. T%H
FaeR. FELIA, REEBREFHNLNE. RYBEEMNAEKESYE, RN
AFMEMR A SER IR S R
EWNEA 660.00 7T/F5e, HEE+0%. AEAK=EN 0.247 if, IFLL
+0%s.

IESFMRRRE



ARES
B 11: EfE 99%WN&(5T/F5%) B 12: E= 99%$E E =& (k)
700 2020 20215
650 | 040 [ T2022%
035 |
600 | 030
550 0.25
I 020
500 f 0.15
010
450 0.05 |
0.00
400
350 ' '
2006-08-02 2012-08-02 2018-08-02

FRRR: Wind, BIIBZ. XKIESMAFR

13: WEFENRCT/TR)

AEFR: BIBT. KAESFHAA
(5) BmeTefe: BRETLER—TPFREMAMEIRITRI /MR INAT I TIERY.
HFEREMRHFME, BEREKR. HE25. BER. &EKABNFLS.
2020 5, 26%BIMRET4RATXEMF, 23%MET 4B TM=MX,
L4%RATHEBRR, 11%MBTFRE, Rk 26%BTRERNKE. EHEH. &2

AN E M o

E LTS 181.3 7o/F 52, ¥FLE+0%; EF) 54.31 7o/F 5%, ¥ LE+0%,
EFZE 29.99%, FLE+0 pcto BREFAEMNIRTE 2020 FRD LK, FANEKRL
BFFF, 8 20 FLRBREKF, EFMEFRERET 20 ERBRSKF.

BT 417 805 M, IREL+60.00 M,
6 BlkeTLEr=2 3909 M, [EEEig4+132.0%s;
14: BREFEEFMEREG)

200 70 -
190 60 r
180 50 |
170

40 t
160

30
150
140 + 20
130 | 10 ¢
120 0

202
110 -]?00

2020-01-31 2021-01-31

2022-01-31

w— (T F) ——EFIE) | 40%
35%

30%
25%
20%
15%
10%
5%
0%
-5%
-10%

-31 2021-1-31 2022-1-31

BEREIR: Wind, BIIBF. XKIEFHRHR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



B 15: BB EE ()

AKIUEFH

EVERBRIGHT SECURITIES

B 16: WREFLEREE R (M)

4200 — ()19

2020 —— 20205 20215F emmmm— 0225

3700 | 021 e 2022 900 -
3200 800 r

700 |
2700 t 600 |

500
2200 400
300 +
1700 200 |
L 100
R — 0 i i e SR
700 L— : e I T T T O T 6T O G O G G O T
i O A O v 1 O 1 1 1 1 i N R
SN O YW e N® g g LR T T g e g

BRER: BIIRE. HAIESFHARAR

HRRR: BIIBE. AKESHMRM GEHEFEARLEREERT)ISIBEEARE
k)

3. MEEREMME: EEARENHEER
[B3A, BRERTETA iR NEK

WMEERETENAEERM. Bl BIZRS. BRETHHNBEEHMT
BB, HAPBMmAGIEEE 40%, BRHeERERBNERMLUESFH
BAE, TBAILUSARE: BB F o EMMBERRIERM, BERTRIEEM
L2y, BZmRHTERRE, TEZRTHRETE, MELSHREMEAR
HE, BRfERAESENABFEA; =TEEMEN KR ER), EERE
=, ERAEITENAZ,

BRIEENER FHRBBAERME. ARE BER. RE. M85
FEEMREN, XEMHRTEEEFRBIEERSKIR,

NI BERR, 7 B MBS BH T RIIRLE 6 BHF T R SR A
8.2%, HARAEAERSE B MHF=IFLLIEF 2.4GWh/+9.9%; = TERMH=IRLLIR
F+ 1.36GWh/+6.3%, 8 BHFF=itRIIFLL 7 BHF I RIARLHRF 6.4%

FERETI %A 2022 F 6 B#dE, FE 2022 F 6 BHHERAE
=8 59 7%, IFLL+26.6%, FILLIEK 137.8%. 6 BERNFEERSEE513
X% 23.6%, IFEE-0.6Pct,

17 FEFMEERSETEREER

70 —GEEER TR (Bf)  ——iSEE 30%
60 25%
50 20%
40
15%
30
0,
20 10%
10 5%
0 L 0%
- wn (2] - wn (2] - n o - n o - n
22229 %9 Q39 Q800
[ee] [oe] [ee] (o] (o] (o] o o O - - - N N
- - — — — — N N N N N N N N
O O O O O O O o O o o o o o
N N N N N N N N N N N N N N

FEBRIR: Wind, XKIESFHMAPMEE, 8E2022%F6 8

IESFMRRRE



18: EfR. LHoN MRS EENNHE( 7T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

(1) IEtRt1H

$2: =7t NCM ERMERNEERERME EMEREN & KTE, 2020 F
E, £962%MMmERIZRA TR FRM, H 18.5%MMERIER THERTRER
i, 44%BIERERSE R T = TR,

BT =R RENERE, ARRKE, BR=ZTMHERAREBNLE
HE. SR TMEHREIREREDS, SNSRI MERMEEE. L TmERE (&
M 720°C) , BAEENWEBRME (471°C) , EHREIZEREIUS =THiRE
BHOMES, RAREM. Bt KkSRWEMBMRMERENNET—ER
FE_ERTLUR BRE R = T IEAR M B B R 1B 5o

Rt IRERSE R AR TEB FRt, MIRHMERERRIZ, THENE
EZ T E N Ao BB S THAVNT Z R LU BRI BTN Tk F 157K
FHENRSE, B8 TIEMEREN B EIBERRKE RO X, &hE
BEZEZRERBHENNE

AR, THRAMEBRIANENED S 47.00 . 45.50 # 46.75 /5
7o/, IFEE+0%. +0%F1+0%; EBWkLHRNZE 1.50 Fro/mli, FEb+0%, FiK
SR EMBRRNE-0.25 J37T/M,

B 19: SEMESHBR. BiRS THE (G T/Mh)

T BB SEkE 4 [ e— R - BR-THRE)] 40
135
53 2 d
= 130
43 i 0 1 IA
a3 | 2019-5-4 2020-5-4 \g\o;!—s-zl 54 25
23 -2 {20
13 / 4| 15
3 = —— - /T . P K ,‘I 1 1.0
2019-5-4 2020-5-4 2021-5-4 2022-5-4 -6 [ VA W o, Yy
Y, I
8 L J o0

FEBRIR: Wind, XKIESHRFR

FRBRIR: Wind, FKIESHZRPR

ERFEE N EEREMEIEEA. MER. AWM NE, FHsE—m
ERSERE O M 5% UsErEA. 1.6 MhZhis. 1.84 MIFHERAN 6.06 Mish 1%, &
EIEA2EING. INTHER 1.8 H/MNE, R EREAEREHRERENE
EF-3.4 Fo/m, IREE-59711 o/, EFZE-7.2%, IFEE-12.73 pcto

KEWRERSEFE 0.77 F, IFEb+1.5%; FI=H 75.12%, ¥Ftb+1.1pct,
FixER$EETF 0.50 5y, IFEL+0.28%.

5 BHRERSERWMIHZES 3.51 5, [BELE+25.5%

IESFMRRRE
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& 20: mERSENEEFMEFNR(H7T/M, %) B 21: mEATE R ERIMEEHE(H M)
35 r ] e— () 70% — 20204 20214F  emmm—20224F
30 | 60%
) 4
25 50% 35 |
20 | 40% 3L
30% 25 t
15 -~
o 20% 2 r
10 | 10% 1.1;
° | 0% 05 f
0 -10% 0 P
-5 -20% 4 4 ® F§ W o N~ © o g 9 d
-10 -30%
ARSGR: Wind, BIIRBZE. XAIEHHRAR FRRE: BIIRE. XKIESHRER
22: HEASBRAEEEMATIERA) 23: WERTE A ERE{E (R M)
090 ' e EErrE (FH) —TTE (%) 90% — 2020 202] emmm— 2022
0.80 | 80%
070 | 70%
060 | 60%
050 | 50%
0.40 40%
0.30 30%
0.20 20%
02 f
0.10 10%
0.00 0% R EEREEEREREEEEEEEE E
2020-1-10 2021-1-10 2022-1-10 ﬂTRﬂTE ﬂlﬁ gMmegawXd g & Sr g g g N
FRARRERRREBRBRRE
AEFR: Wind, BIIBZE. XKIESHRAR BEFR: BINBRE. XAKIESHARAR

e 2019 FHEHBEREL 7 A, HF 80%ATHEMHERE, HPMERH
FENATF NCANCM FE=7tHiIR1E,

KEAMER LN 6.35 /M, 3FLE-9.93%, EFI-2.24 H/EREM, IF
E6+0.14 oo/ &/EME, EFIE-32.4%, EE+0.18 pcto

KAMERTL & 553 £/EM, EfF 408 £EM, HFLb+10 EM.

IESFMRRRE
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24: WMERSEHTAEED (/5 7T/Mh) 25: MBRENTENE

20%
15%
10%
5%
0%
-5%
-10%

m ER(GTUEREM) —— FEFE%,

0
_6%’21:5-21 2021-9-21

15 -15%
-2 -20%
2.5 -25%
-3 -30%
FEXRR: BIIBFE. XKIEHHTFR BEFR: BINBRE. XKIESHARAR
26: WMBAHEE~Z(&EM) 27 WA EEF(2EM)
950
— (19 2020 2019 2020
850 | 2021 emm— 2022 450 2021 emm— 2022
750 | 400
350
650 | .
m
300
550
250
450
EEEEREEERE ECEE EEE E
AERS023388835b8228¢98d 20
BRERRR AR R R R R R R R 1R $8E B E22/E H 20 B36E 43 B0
FEXRR: BIIBZE. XKRIEFHRR BEFR: BINRE. XAKIESHHATAR

NCM = oiER it Rlg s &L BT A9 79 111 8BS, 523 B, 622 &Y, 811 &Y
%, H1 622, 811 MARKRMNERE=TMEEERES, AR, SELHH
BEEMENAR. IMNAERHSENATRRAEER R FESNERNRE, EXPF
FIFRR, LbImBEHER Y7 | =¥ MINL 3 EQLl HERYRA TR
BB, RRBERELET HXEE[LE,

ERER BN ARFIEFR 257 15.50 . 0.78 57T/, IREL+0%. +0.6%,
EFI=E 5.00%, IFEE+0.03 pct;

KEBR B 2MEFS 57 18400, 130 A,

6 B 2EmHEMEESEH 27.0112 GWh, 5 18 FRMNERERS, F
LEIEIEIA+142.9%, EHPEESEEEE S 15.4163 GWh, Gt 57%, &F 2018
FERMERPEM. 22 F£5 BB ERAERVIEEEE 64475.9 I, FHLAE
+104.5%,

523 B0 811 BUIFRAAEMNIE 9250 33.05 #1 35.45 Aic/id, IKEES 5!
-0.6%. +0%, 811 BEFER=7c#¥}, M 523 BB E R =cEBMIERM
¥l,811 BYF0 523 BMME AT URME R = TTMERESR = T ENENESE,
Z</E 811 AYFN 523 BN E 2.4 FHic/Mi, IREL+0.2 F7T/m,

IESFMRRRE
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28: BAEAERERME(F7T/M) = 29: BEAELERETIFIEFIZE (%)
170 e (G TEAR TR R AR m Ef|  e—ERE) 11.0%
\ 0.65 10.5%
150 10.0%
130 0.55 9.5%
9.0%
11.0 | 8.5%
0.45 8.0%
9.0 | 035 7.5%
: 7.0%
[ 6.5%
50 | 0.25 6.0%
5.5%
3.0 : . 0.15 5.0%
2022-05-02 2022-06-02 2022-07-02 2020-1-17 2020-9-17 2021-5-17
BERESR: Wind. JKIESHRRFR FRERR: BIIRE. XKIESHRA
30: FAEAELTREEETE (M) 31: BAERPLTEREE & (Mf)
— 2020 202]  cmmm— 2022 — 2020 202] cmmm— 2022
600 20000
18000 |
500 16000 /
14000
400 12000 |
10000 |
300 8000 |-
200 6000 |-
4000 [ e
100 2000 F
0 Lo
0
R R R EE R EEE R EE R
 EE R CC R EEREER ERROo9o98843599999
FRFR: B)IBZE. XKIESHFFR FRERR: BIIRE. RKIESHRAT
32: mhEMEZEE(GWh) 33: BHRRBHEEESLL
— 2019 2020 == == 2021 em— 72022 — 2019 2020 == == 2021 em— 2022
30 0.8 r

0.7

=1 ’ . ,———”’\\-—&
06 -
-~ N -
20 /, 05 F P
15_ /— 04'——-\\ /
10 t -==" 03 r e~
NS o=~ 0.2-\/
S-VA 01

0 1 1 1 1 1 1 1 1 1 1 1 J
0 1 1 1 1 1 1 1 1 1 1 1 J
@ O O O OO0 0 D 00 O O 00 0OC
TEEETEEEE LT AESSRERIEEEE

HEBRIR: RENSZFESI R L CURREEE. SAIESFRAFR HRRR: PESERD AR URERE. RAIESFAFFR
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34: BEASEAEEIDHRE () 35: 523, 811 BUERFHEMME R (J578/00)

70000 2019 2020 81174 811-523fr & (454D
40 - 4 6.5
60000 | V-'/2021_2022

50000 | 35 fj {55
40000 | 30 _ﬁ
e
—

523%

1 45
30000 + 25 |
20000 | '_'_'_'_l— 1 35
20 r
10000 r
—_— o~ 5 | {25
0 1 1 1 1 1 1 1 1 1 1 1 J
\Q’ ‘I/% 'b% b?’ (0% @Q’ /\% %% q% \Q% '\r\?5 \q/% 10 ! ! — 15
2021-04-01 2021-10-01 2022-04-01
BEBRR: B)IBE. XKIESHRM FESRE: Wind, XXIESMRFR

(2) fatktt
BB FE MR EE S AR IERIEL, SR A D A2
AR ER AR BaiEANARMEUAEEmMERE, BFEATLR
£, RAREMRUEEE,
B iR IAR B A TH 2 330-340mAh/g #i1&43 % 5.10 1 5.55 F T/
M, IRECI9HET; RAR/E 6 A& 149110 i, F I 63.07%.
36: TEABPINE (T 7T/ 37 RARBRAAEE(M)FITE (%)

it £1 5#340-360mAh/g

70%

47 5330-340mAh/g 160000 R e— TR (%)

S R A - - - AT 140000 60%

15 - 120000 50%
70 bt — e 100000 0%
65 boeemeee J 1 80000

: | 30%
60 | b o= 60000
55 | - ] bl i 40000 20%
50 F ,..I._F 20000 10%
4'5 ' I : 0 IIIIIIIIIIII 1 0%
a0 I " i i g g

. A M WOMNOAAMMWOMNO A« ML
35 | ! FHEFEes ey R

' | SSSSSEIINNNESSS
30 ‘ SSSSSERRRRRERRR
2017-06-28 2019-06-28 2021-06-28 S S

AR Wind. YAESHZFR FRIOR: Wind, HAIESHISAR

(3) EBfRRAMRE

NEBRBRIEFANEEFRBERER, EXeNATESFoIEN. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

RENFBERENIEH 25.00 F7o/m, REE+0%, %F 2017 6 ALIK
BEKF, NABEREEF 28573.7 o/M, IREb+4.2%, EFIZE 11.4%, IRt
+0.5pct, M1 2020 FTFHEFELEREREKF, EFMEFZRIRLTF 2020 F£R
BEKT,

AR L2 FRARR A = T B 2.2Ah BRRINESRE 0.00 H7c/Mf, BEERE
AR A THEREKERM, S TERRBRAT= o8, FILUZNERTUR
BB A Sk £ PR AN = ST BB AV ABIRT5R 55, 1% 4R 2020 IR B3k, &F 17 &
THERBREKFE,

KEANABRESENEEFS N 2288, 318 M1, =& H 20 £ 2 BigiF4
B% LT,

IESFMRRRE



38: FNEBERTEN TR AR 2= (3 7T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

39: AEBREEHNNENRG)

65

25.0

17 60%

SRR ' T F (75 T (%)
55 20.0 4 50%
45 4 40%
15.0
35 r 1 30%
10.0
27 { 20%
15 F 5.0 10%
5 1 1
2017-10-23 2019-10-23 2021-10-23 0.0 0%
2020-1-17 2021-1-17 2022-1-17
BERESR: Wind. JKIESRRFR BEFR: BIRE. XKIESHARAR
40: NEBEERTR R FE1E(Mh) 41: FNFEHEATE E B B (M)
2750
— 2020 202]  cmmm— 2022 — 2020 202]  emm— 2022
600.0 2250 |
500.0 |
1750 |
400.0 |
300.0 | 1250 |
200.0 |-
750
100.0 f . :i
0.0 250
EEEZEszEEzEcEsEECE EEZEzEsssssssszzsss
ki‘p&@&HHHHNNNMMMQQ‘?Vm kﬁkaﬂﬁammwmmmqvvvm
RERBRERBRBRREBRREBERRBRER RERERBREBREBREBERER

FRRIR: Wind, XKIEFHRFR

BRER: BIIBE. KIS

MR —EfE (DMC) T ErIERAVEBMARAT, 2019 F£9 12.6%H DMC
W PR R At ER AR R BREE = B A T RIEE S AR I i PR BB AN R LE 5B MM BT o
HRiNEEFRMTEXAEVATIMIEKERR, BLEEREARREM.
BFAESENEFLBHERTE Y. RENREERATE T EEBIEERMEEEMN

w2,

HEFREMRENTZEEGTE GURRFLE) i R E%E) FmM,
FENETERMHARAE (PP) , EENFEFEMENRZE (PE) - BF
BEARERRE, BREETIZRESIFERNRERMNSEOKREERS.

Zs/E DMC 4% 6,750.00 JT/Mfi, ¥FEL+2.3%, 16pm SEEFREEMNHE 13500
T/ AFERXK, WEE+0; EF 3528.8 7t/ FFXK, HEE+305.0 7T/ K.
22346 FFA¥K, HLE+0.61%; FETF 4230 F¥FEA K,

N

A e

RITE

IESFMRRRE



42 FxER _FAES (DMC) B A& (5T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

43: RREMHEFEF

16000 r TP R
16000 = W& (Tl T FK) %%’J(Jﬁ/ﬁ??ﬁ)(@oo
14000 |
12000 f 15000 3500
10000 | 14000 | 3300
3100
8000 - 13000 |
6000 000 2900
4000 | 2700
11000 |
2000 | 2500
0 . . 10000 - - 2300
2014-10-09 2017-10-09 2020-10-09 2020-1-17 2021-1-17 2022-1-17
BERESR: Wind. JKIESRTRFRT BEFR: BIBRE. XKIESHARAR
44 PREE~E(BESK) 45: REBEFE(RFESK)
25450 4950
—_— 2020 202]  emm— 2022 2020 202]  emmm— 2022
4450 |
20450 3950 |
3450 |
15450 | 2050 |
10450 | 2450
1950 |
5450 |- , 1450 F
950 |
450 450
EEREEEEEEEREREEE EEE EEEEEEEEREREEEEEEE
AT N O M O ONLWL O AN O MO o N AT MNMNO M OONL O AN O MO O N
FRRERERRERERERRRERERR RERBREREREREREBRBREEREERER

BERER. BIIBE. HKIESFHRR

AR BIBF. KRS
(4) $ESEFIEERMR

FEREMAYIE S RAR R ALRTE IEARAIRSE. RAIRSE, SHEEE i kis
PN ERAERNE L, IRENTE LREME S EER, FItEES BN
Z0] AN R RRERNER LR,

ZNJE 8um EEHERSETE M 107.00 JT/F5, HEE+0%. $RSEFEAREAE
firE 34.63 JT/T5, FLE+0 7T/F 52

LIRBENIINENREEEFREBEREER, ERESFMNR, £3C
TENAREZET 60%, HEZEDNAEFEREMERNE. RBRFBR
ERYPERR M REFNIRIF Y FAETERE, BRTEHEONE, DNP ENR). BBFIEBT. N
RENRI (T&T) FEBERM SR T K17 90%H 55,

AR T ARENRI SR ZBRR M8 72319 31.50 « 29.00 jT/FK, IFLL
EREFT, MENKE 2019 FE—ERFRE.
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B 46: BHLTAEA. BEBAMNMEHNRENE(T/TR) B 47: BT SARENRISEEBES S (TT/FK)
Eg r R L T R—r 7| 85 . BN, AT =00 SR
100 | - 1L 1) &
95 F 65 32
90 55
85 h 45 31t
o E
70 L W 25 07 :
65 ' ' 15 29 | |l e ccccccccccca—-
2018-02-15 2020-02-15 2022-02-15 ] .:
28 1 1
2018-02-17 2020-02-17 2022-02-17
HERFIR: Wind, XKIEHHARFT HREIR: Wind. SKXIEHHRFER
(5) Shskim

SRR — MUK R, TERTBEIRATIREIF R, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS 24)FERZNA.

ZSJE N35.H35 $ sk 4& 3 3179 264.5.333.5 70/ 2 Fr , 37 £b-4.0%. -3.2%.
2022 £ 5 B IRk MIEL =& 18075 i, 2021 £ 6 A F I 58.9%,

48 JRETUERIRBIEFT TR (%) 49: JREEFTRIR 8 ()

240 r

e BB R TINGS 22 [H (JT/ 2 T)

38EH-38M = = = = 38EH-38UH(#1)

220 F e PR R NIHB5 4 [ 240 -
200 235 |
230 |
180 | 225 |
220 |
140 & 2(1)2 I
120 200
195 |
100 190 ' L 64
2020-7-24 2019-09-10 2020-12-10 2022-03-10
BESEE: B)IBE. HAESMRFR FRRE: BB HAESHRHR

R LR E B NS BB, TR B A R & RIEAXER,
HEKHREIELY 2/3 A RIS EIRAN , SR UEBENS SR 25%, SHlE 1
BASREEEE 1.2 BURANKERY. KR, ST EEHE 0.45 14
S, Ft, MHEMNRRZE 0.45 AN & BT LUE SR KA1
BIEF EfR.

REEHEEMNE 842.50 JT/F5e, IFEL-5.9%, T 2018 FRIKE L
B; £%/30.26 jt/F5=, #EL-26.86%, FEFIZ 3.62%;

AESE2 1308 M, IFLE-0.9%; FE7F 3415 M, IFEE+0.3%.
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50: S HUEEFER (M) 51:. |FUEHNIBTIER
540 38EH, A T HE)E = = == 38M, T % ) 340 Wik T/ T-38) EFIGET50)(H)
520 | 320
500 300 ﬁgg r 7 180
- 1 160
480 280 1000 | 1 40
460 260 900 F ‘/ 120
440 240 800 | '4 1 100
420 220 700 r | 1 80
400 200 600 1 N 1 60
500 | J
380 180 400 | [0 | 40
360 S 160 300 b st 1 20
340 —===== 1 : 140 200 : : 0
2019-09-07 2020-09-07 2021-09-07 2020-1-10 2021-1-10 2022-1-10
BEFR: BIIRE. XKIESHARR FRRR: BIIRE. RKIESHRAA
B 52: |MEHRAESE () 53: BN (o/F7=)
1650 o
— 2020 202]  cmmm— 2022 — R S RTINS 4 [ (T T
1450 I'N 400 — R R A I H35 4 [ (T A T)
1250 ) o 350
1050 300
850 250
650 | 200
450 150
BT BT BT BT BT BT BT BT BT BT BT BT BT BT BT BT T BT
AT N O M OOOANL O AN O MO o N
B R R RRR AR R RE R R R 100 ‘ ‘ ‘
< AR AR A 2020-7-24  2021-1-24  2021-7-24  2022-1-24
BRRE: BIIRE. KAESHRFHR FRRE: IR HAESFHRR
54: S{KEEEE R B (M) B 55: MWEHATE (%)
— 20204 20214F  cmmmmm— 20224F — 20204 20214F  cmmmm— 20224F
8000 08
7000 07 /_/
6000 06 | s —
5000 | 05
4000 04
3000 03 |
2000 | 02
1000 01
O 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 1 1 1 1 1 J
NS RPN SIS CIPA SIS P\ SEPACIPNG \Q% \.\% \r& N SIPN SIS SIPACIPACIPACIPA SN \g?’ \\% \r&
R B)IBRZE. XKIESHFFR FRRR: BIIRE. RKIESHRA

4. RARFHE. ZHEEHE/)E LK

FHRFEAUSESRAFTEEEE AWM. &, XRKB. FHERE. £
NI£&F1 EVA R4,
(1) &8

IESFMRRRE
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ZRERNATLEEN LM ZRENSIRAFRINRTIA G
DR ERERMNERER, TRTRIFREAN, BREAGRAREZBRS
BIRIR A Z—o

AL S BENE 37.00 EiT/F, Hib+4.1%, L&F 18 FRKRS
KF5 B &£ 60300 M, e FHEWRSAE, FF T 97.06%, /9 2020

FEREEHKTE,
& 56: Z@EAETE(H)MAFIER%) B 57: RAREZRBENE(ET/TR)
O () e— T 40
70000 120%
60000 100% =1
50000 S0% 30
40000 25
60%
30000 20
20000 40% 15 +
10000 20%
10
0 0%
g&& 6&‘,?* 6&,\% (&\Q‘?\ \&& \Y&‘,‘% \,g\% Y&@?\ q/&,\% ’{&& 5 L .
R R A A 2015-02-18 2018-02-18 2021-02-18
BESEE: B)IRZ. KAESHRFR BRIE: Wind, ¥AIESHIR
(2) HRWEE
KRB FERTFIRAN, BARIREE TR _ TR
EESER, FEEFANNENEBREET .
IR ERE WA, T5%BETRERA. 15%ATERE. 10%HBF
BT MK BHEE. FEIL L ARIRIB L F AR IFIB AL BB 7T ARSI S AR == L AN 32 R
BN RSE,
A 3.2mm HARIBERNIE 27.5 75/FK, FEE+0%; HRIFBFINFER
IRIEMIRISTLELER 0.02, LE+0%, FRIRIEEF] 847.92 JT/Mf, FFEE+0%,
EFI=HK 25.52%, FEE+0 pct, EFFEFIRMATF 20 FRIEREKF,
EEANRRFEFE. EFD 59 31.11.13.47 F, IR EE 93 51+0.3%.+11.3%);
F T = 66%.,
58: FARIBHE ()N TFIRBIEN IR 59: HARFEEFIFIEFIER)
2000 - 45 2500 4 45%
e SRR IR A5 F R WS E RO P K) e B
1800 r = 40 2000 1 40%
1600 1 35%
1 35 1500
1400 | 1 30%
1 30 1000
1200 25%
1000 1% >0 20%
82820_1_6 202:;.-1-6 202é-1-6 20 20020-1-10 2021-1-10 2022-1-10 1%

BRRR: BIIRE. HARIESFHARAR BEBRIR: Wind, FXKIESHRFR

IESFMRRRE



e

60: FEARBIBNRE/ FIRBIENFIER 61: NeARUTEAE B == (M)
0.03 — 2020 202]  cmmm— 2022
0.025 35.00 -
30.00
0.02 25.00
0.015 20.00 L RS
15.00
001 10.00
5.00
0.005 0.00
BT BT HT BT BE BT BT BE BE BT BT BE BD BT BE BT BT EE
0 : : e g R N R Y
2020-1-6 2021-1-6 2022-1-6 R R R AR AR R R R R RE R RS
FRFE: Wind. BIERZ. XAESHRAR FRIOR: BIRT. KRS
62 FNRWEEE B T (%) 63: FLRUETERE EETE (R M)
160450
— 2020 2021  cmmm— 2022 f—12020 202]  cmmm— 2022
140450
120% ¢ 120450 L
100%

-—__"_"-’_, \ 100450
80%

80450
e, o——
60% r

60450

40% | 40450

20% r 20450

0% 450
BT BT BT BT BT BT BT BT BT BT BT AT BT BT BT BT BT BT BE BE BT BT BT BT BT BT BT BT BT BD BT BT BT BT EE BT
2350992 848853589923 EIES09238883599¢839
RERRBRRBREBRRERERERER RERRERBRBREBERRERERRERR

FRRIR: BIIRFE. KESHARR RERR: BIIRFE. XKIESHARR

(3) EHELS
FHELEHSAAEERITE, EFFFSERRERPEIFERGIRAZNE
ERMHL
A D460mm SARPBMX FEHER E NS 75000 7T/ME, L EERFF,
64: EMETRME (H7T/m)

9.0 DABOMMIT X
e = DB00-900MMIHI FAHIL[X. [

70 [ — ] -

-
6.0 ey

e canmme $ cEmEe  cEE———

5.0
40 ¢ L\
3.0 1 1 1
2019-10-23 2020-4-23 2020-10-23 2021-4-23

FERIR: Wind

(4) £MZM EVA #HEBY
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ENEZ N AT LET, BN EHMHIIDELS T NREMLEE
EHIRBIEIZ, TER TR T ERRERMEL, ERTE, ENETER
FrERIE

2021 £ 7 B BEAFHREERIZIRMN A 0.73 7t/R, HEEMERIFFE,

ZiG-BRERC B HERY) (EVA) B—FAEAMEMIE. REMHNERED F
M, 2019 £ 33%BY EVA tHEER T HIiE R /8%, 31%A8 FHIE AR (KFE
REEHAHEER T AME), 17%RAT B4R,

Z<J& EVA #71% 23,500 Jo/ME, IFEE-6.0%, 1579 2013 FRBREMUE.

B 65: EEARDENLZNIE(T/R) B 66: EVA LEMHIE(5T/M)
32000
1 -
09 | 27000
0.8 r 22000 |
07
17000 |
06 |
12000 |
05 |
0.4 . . . 7000
20194F2A4  20194F10A 2020468  202142A 2014-05-16 2017-05-16 2020-05-16
SRR Wind. SEAGESFIZR RSB Wind. KATEEFRF

5. ZEFME . EERMNIEEEBETE

i HERIUVHNRMEEREZEME, ATENES, BEELXRRE
RFBEETI ko sERMET RN, KAFHIEEA USIRAE K UEMERES)
Kiem. ARANHEREZNAESMUITREMER, aTATHEBME, BRES
AR T BEGZITRBMIEADM A LIBIRZAR S, TERTZRNME
gkl ERENTUAEREMLL DEFREF~ M.

mE-MERENHERRE, ERFFHEREEA, SEBNHFREIE,
I AT A (EIR F I B3 RUIE BRI (RIF R B

REGFI[LENE. EFDFI7 22,708 7o/, 4444.71 7o/, NIEIFLL
+0%, FEFIIFLL-4.9%; EFIE 20.4%, EFFEFZFR 20 FRBIEKF,

ARIEEEERE 2710 i, 3 EE+1.9%,. 6 B R L5 & 24100 M, [FEE+4.4%.
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67: |RWBMNE(5T/mE)

AKIUEFH

EVERBRIGHT SECURITIES

68: |AWEENMEFIE

9000 - 55%
24500 1 % T w— T (O/) e B (%)
23500 - 8000 50%
22500 e YT ———p R
21500 7000 45%
20500
19500 6000 40%
18500
17500 5000 35%
16500
15500 4000 30%
14500
13500 3000 25%
12500
11500 N L 2000 20%
2019-6-21 2020-12-21 2022-6-21 2020-1-10 2021-1-10 2022-1-10
FRR: Wind. SEATESFRAR FESR: BIIRZ. HAESHRAHR
69: ESEEAEEE(T) 70: |RLEEREE (M)
6450
— 2020 202]  mmm— 2022 — 2020 202]  emmm— 2022
4450 | \ 25450 1 ——
V 20450 |
3450 |
2450
10450 |
1450 |
5450 |
450
EEEEEREEEEREEEE BE S E 450
A TN O M OOANL O AN OM OO N
BRRFZHIRRANRRBE3AR SECE R P O,
FEIOR: BIERT. KRR FRSOR: BIIRT. KAESTRA
KEEEE. |LBRNIED 579 240, 4500 jT/F5, FEE+0%. +0%; BE
FREEMHE 20313 Jo/Ml, IRLL-0.7%; $&EERAVHTHE 18562.5 o/, IFEL-3.9%,
BEEMERENMIELLEN 11.82, 17 L6+0.7%. B FBEEF ERATZRE,
ZELER U RBIZEBMMAEE. SEEREEMIIERTEE,
71: BEENIE(TT/Mh) 72: EEEREEMIE(T/M)
21000 X
R =R LB EpJer=r 264%,1.2um;
19000 e = 7= FHHO = = = Al 21000 1 264%,1.5um
— = 264% 1. 2umf A —
17000 F 19000 f - o= e >63%,1.24 l l-
()
15000 17000 r
13000 15000 |
11000 13000 [ Wty
L
9000 : 11000 -'1-—4"'—. .
2020-1-8 2021-1-8 2022-1-8 2020-1-7 2021-1-7 2022-1-7

FRRR: BIIBZE. AKRIESMAFR

BRRR: BIIBRE. AKIEFMAFT
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73. BHEENALEE) NS 74 BEENERENELLE

260 o T WA ZO0% E N T (L A T) - 4550
== = = FALEA B E99.99% M 1S TR HL (LI A
240 [
220
200 |
4500
180 |
160
140 5 L L
120 " " 4450 2020-1-7 2021-1-7 2022-1-7
2020-1-7 2021-1-7 2022-1-7
FRFR: B)IBZE. XKIESHRR HEFGR: BIRBRE. XAIEHHATAR
hy J - p— =
6. JHEBFIME: OsA=aME/IWEml
MY =thF ERTHIEHIREE, thER TR 7 3C HEB B FIRN Al 2.
MER N F EREMERE=TTBMIER, Attt = SRR AL N AT L
EBEIFEATMEM 3C 1Tk AFrEE R ET U BN SR E,
AEANE =571 25.25 FH7t/M, FEL-0.98%; S =R sHN
MEE{E 3.98, IFLE+9.94%, IRIBEF LR, ZLEE 3 E 4.5 SCERKE; T
U =5FF]-69090.4 5t/ EM, EF)Z-26.6%, EFIFE 3 BREEFRL THE.
KEANE N =5/ZFF 505.8 &£EM, FLL+2.6%, 5 A== 5990 M,
75: | =ENE (A T/ N SR E 76: IEH=HEFMEFIR(H)
55 WA =RE == = = TUL= BB (E) g0 10 — T FI(IEE)  —— BRI , 40%
50 4.60 8 30%
45 4.40 6
4l 20%
40 4.20
35 4.00 z I 10%
30 3.80 2090F 2021-1-10 1- 0%
25 3.60 Wl 0%
20 3.40
15 3.20 :g -20%
10 : : 3.00 -30%
5018-11-22 2020-02-22 2021-05-22 10 ¢
EP -40%
FRRE: Wind. ¥AEEFAFR BRI BIBRE. KATSHRAR
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AKIUEFH

EVERBRIGHT SECURITIES

77 MEK=HAE~E (/R M) 78: ML= EERE TR (R )

— 2020 2021  cmm— 2022 — 2020 202]  cmm— 2022
8000 600 [
7000 /_\ 500 |
6000
4000 | 300 h\-;_f'\—————-(w‘v
3000 200 |
2000
1000 100 |
O 1 1 1 1 1 1 1 1 1 1 1 J 0
BT EE EE BT BT BT BT BT BT BT BT BE BT BT BT BT ED BT
NPl Al o 6 6 AT o of g7 P g B3RS0 93388H3592¢89Y
FRERBRREREBERRERBRERER

EEBRIR: BIIBFE. KKIESFHAAR

79: HEERBEEFIMEFR(R)

ZRSOR: EIRT. ERES T
HERETERT 3C RN, 2019 F 48.3%MEHEREN AT FHl. 6.38%MA

FFIREM. 26.47%RFEE4,
FEALERENE. RN

465.0. 8.02 jt/F 3. MIEIFLLETRN+0%,

ERITFLE I A+ 0%; RIS 1.7%, FRHE+0 peto ABHMEMAT 19 F U8R

KF,

AEHEREFSE 1315 M, IREE+0%; E7F 89 M,
80: FHERFRMIE(7T/T58)

650
100 w— | (VG T5) e B (%) 3.0% 600 |
0,
9.0 2.8% 550 |
8.0 2.6% 500 L
7.0 2.4% 450 |
6.0 2.2% 400 |
5.0 2.0% 350 r
4.0 1.8% 300 r
3.0 1.6% 250 ¢
2.0 1.4% 200
: R 150 : :
1.0 1.2% 2020-01-17 2021-01-17 2022-01-17
0.0 1.0%
2020-1-17 2021-1-17 2022-1-17

ZERE BIRT. EAESTRA
81: FARRTEM EEFE7F(Mh)

BRI Wind, FAIEHHZER
82: HhEATRJA R £ (M)

— 2020 202]  emmm— 2022 — 2020 2021  emm— 2022
300 2500
250 | 2000
200 ¢ 1500 *
150 \,I\/’v\\\_
1000
100 f
50 | 500
0 0
EErTEEREEEEEEEEEE B ® EEEEEEEEEEEEEE B EEE
AT N~NO M OOANLW O AN OM OO AN AT N O M OONLWL O ASSNOMOOoO N
kip&ﬁ:&ﬁHHHNNNmmmﬁ‘ﬂ‘ﬂ‘Vm kfp&ﬂ:&HHHHNNNmmmﬁ‘ﬂ'ﬂ‘ﬁ‘m
RERBREBRBRBRERRBRREBRRER RERBRERRERRRBRERBRRBRERER

FRRR: BIIBE. AKIESMAFR

BRER: BIIBE. HKIESFHRFR
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