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F: LR, NE KA 2022 F EFF SR, 2022 F EFFN G EAY
A 44231070, B te3E % 14.91%, 1244410 13.14 107, Bl L3E K 17.83%,
Fedb )3 B4 A A 1317 124, FlHIEK 18.09%.
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> 2022 F EX¥FARAEEK, LHHFEFM. 2022Q2 5] KL IKLA 20.75
e, FIHIEK 12.34%, =284 4)09 6.25 1T, FH3EK 13.64%,
FodB 38044008 6.41 1T, BIHEK 15.5%. KA+ LFF 71757
% P e 20% A B3GR, ARIRAE AN REOBRIE K, K LR FEH A,

RGA Pkt . A RA RIE A ESD, BAVAH S do e = 5o e 45 g 3§
Ko

> BAR 3R 2022Q1 8] L2 A A F A 49.05%, R tb# 5t 0.78pct,
KT Z 72 A £ A 80.23%, ®EFHALANENRN 47.47%, Rl
BE2AER 10.57%, BAKEREFFE A 69.09%., N 4HEFAE, F
HERE M 5T AESHNA T7.03%.6.9%-.-0.59%, F] kb F & 2.02pct.
-1.96pct. 0.03pct. 2 3) 4 #1% % 30.01%, Rl 424 0.5pct, 2022
3 Ak, % HFEASE 2021 F kA P L, KB 7510, BFF
FE e 70%. 2022Q1 J&, 2 8) A R AR A 2| 25 e, 5 2021 S
JEAEFo

> BAMMEGRITIEL: Mt 2022-2024 F o &) T LA NS A A
92.84/110.18/131.59 e T, R3EK 15.7%/18.7%/19.4%, V3 %% A
HoH AR 27.86/33.20/39.71 fet, FHIEK 14.6%/19.2%/19.6%,
EPS 4 %l A 4.62/5.5/6.58 7T, * g 2022-2024 F 7 & % A
69.02/57.92/48.42 1%, % &/ 8] 0 = oo J) B AR, LEFIF N ] 89 “ K
N7 R,

> RERFE: RFEGEFRLG AR, & ol & R AR,

T 20 44847 2020A 2021A 2022E 2023E 2024E
BLIKAN(EAT L) 6,511 8,022 9,284 11,018 13,159
K E YoY % 13.8% 23.2% 15.7% 18.7% 19.4%
V3 B £ B) % AL 1,672 2,431 2,786 3,320 3,971
(7 )

¥k & YoY% 21.6% 45.5% 14.6% 19.2% 19.6%
A F% 45.2% 50.7% 50.1% 49.8% 49.6%
HHNkEERO 21.3% 25.1% 22.3% 21.0% 20.1%
EPS(#Ei#)(L) 2.77 4.03 4.62 5.50 6.58
T & & PIE(45) 96.57 108.47 69.02 57.92 48.42
% % PIB(4%) 20.53 27.18 15.40 12.17 9.72
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2= Atk W45 B A A REE 3 ¥R
AFE 2020A  2021A 2022E 2023E 2024E SFE 2020A 2021A  2022E 2023E 2024E
RAF = 8296 10,633 13,598 17,174 21,557 ZLEAN 6511 8022 9284 11,018 13,159
ik 5168 7,097 9,331 12,231 15,632 b kA 3,571 3,953 4,633 5,531 6,632
LA 40 52 45 64 75 BLHER 53 72 80 97 114
B 2 509 612 734 859 1,023 &% A 647 651 746 826 961
A IR 165 192 238 270 329 FRER 335 377 432 501 593
B 2,191 2,438 2,915 3,428 4,124 HER R 98 200 188 218 268
E) 222 243 335 322 374 5% R -60 -84 28 27 27
R K= 1,910 1,862 1,860 1,883 1,929 BALREL 14 -16 2 3 2
* HAREAR IR 481 268 268 268 268 B AW E 55 19 50 43 61
R 261 264 227 190 153 ) 68 18 67 60 69
R > 259 221 211 210 212 EXR b 1,977 2,874 3,296 3,923 4,695
) 908 1,109 1,154 1,216 1,296 EX T NI 2 5 3 3 -3
Sl S 10,206 12,495 15458 19,058 23,486 #1988 3R 1,979 2,869 3,293 3,920 4,692
R 0k 1,800 2,137 2,282 2,523 2,933 P 1347, 290 405 473 558 671
55 IAMEE 718 776 723 712 731 #AH 1,689 2464 2,819 3,362 4,021
At B3 19 65 60 64 91 VR A AR 18 33 34 42 49
A 222 322 322 393 491 JEAENE 1672 2431 2,786 3,320 3,971
20 841 974 1,178 1,354 1,620 EBITDA 1,917 2,888 3,307 3,047 4,692
E R 149 222 222 222 222 EPS (% 277 4.03 4.62 5.50 6.58
* % 0 0 0 0 0
Jfe 149 222 222 222 222 AR EL B EF A
R A4t 1,949 2,359 2,504 2,745 3,154 SR 2020A 2021A  2022E 2023E 2024E
AR A ;é-.l =
- HRAMR 394 432 465 507 557 i‘;ﬁ EHR 467 462 2,336 2,996 3,469
@ o
)3 B # N 8 7,862 9,705 12,489 15805 19,775 A 1,689 2464 2,819 3,362 4,021
I NS
REABE 10006 12495 15458 19,058 23,486 18 8 8K 103 149 102 102 102
4% R 31 36 28 27 27
TR 54 LI 55 19 50 43 61
i i
ey 2020A  2021A  2022E  2023E  2024E FEREET 257 2118 -519 -410 577
2k BN 6,511 8,022 9,284 11,018 13,159 *e 43 51 44 42 42
Rt 13.8%  232%  15.7%  18.7%  19.4% BEFDR 282 78 21 58 -60
=Y 2N W
A1 1672 2,431 2,786 3,320 3,971 KR % 333 87 42 74 100
Rt 216%  455%  146%  192%  19.6% KA 13 143 23 25 21
’%f;]f“ 452%  50.7%  50.1%  49.8%  49.6% ) 38 22 44 41 60
ROE% 21.3%  251%  22.3%  21.0%  20.1% EREHA 537 -540 -81 -38 -8
%F;(Sg‘f‘ 277 403 462 5.50 6.58 ALK 19 16 0 0 0
P/E 96.57  108.47  69.02 57.92 48.42 IEEN 1,058 1,410 -53 -1 19
P/B 2053  27.18 15.40 1217 9.72 IHAER 46 579 28 27 27
B S R
EV/EBITDA  81.88  89.16 55.57 45.83 37.83 642 -4 2,234 2,900 3,401
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FEHR, AAAR, LEHEBRFRFHFME, 5 4& PPCEAF Parexel AFE IG5 &/ CRO T4E, 2021
A NAZKAER, fF OXO AT L AF 5.

IHE, ARAR, FEAFZEALEZFCHAILEEE, bxmkFEHEEE, 2021 512 Al ANfFAIE
%, ARAHAFIRSE L D F L1 547 AR,

B, AR, B AkFLFFME, 2 FEAMLEE, ARTESNEHFT I, 202253
MANFRIER, AFTEDHEE. REHITLHFAR.
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