i

LRI

HUATAI FUTURES

B
&R
M HEIRS: F3024428

R EES: 70013950

BREA

HE& FicCa
& 010-64405663

P< pengxin@htfc.com
MIES: F3066607
K33 FICC4
& (755-23887993

P4 caishaoli@htfc.com
MAFEHES: F3056198
&R EMS: 20015616
s FICC 4
& 021-60828524

P< gaocong@htfc.com
MI #EHE-S: F3063338

R FES: 20016648

#FE S Fiik:

JEMSIF AT [2011]) 1289 &

BB RRE | EWAAXB R 2022-07-19

RERMRASEMIBR

REEHE

BmR REBEUNPRBEIENZAEE—w RNFEIVHA (KI. RER
MEF). RRERESAEXER. FESRE. REmPH;

RASHI Pk,
?'L’ ij}"\\

B S

h%?ﬁ215 M SRATFI I EIEE, THHM S FEABEIUEE, BRUNEER
. REREBUTRSTHEEEINE 500p, ZHEFM, KITELER, BUNLTS/)\IE[E
Ft, ERONRTEINBTEIERANEL, TRGHHEMEBAZITHESE, o, BN
BREREXNTINEHTHTEBOMNNRAGIXER, &E7 A 18 HNEHEIER
, MEPHEBNAARSHEECKEET 0, HEFTATERBHMNE, Bilga2
ﬁﬂ??ﬁzzaim@%%kgl%%EWEkw —BREONEI =", ZEEE
ANERE—CENARSHE, TREMBRELERAN s GHELERE TR M
TR TTEE G, ERXURISERBNREK. EMRE=F4HeiRE
REEMKFE 7 AR LPR kMY, TRUEEVEEREHEZWT, RTEESEBET
8 LPR RN KIRIRTTHE L -

= A
g, 5

FRAEFEEETH LH. BRARATE. SELFRRME. EiE8ERS
EMEZRZTEMNEKNER~ENR T HE M. REFIXE, —. EEEFME
EETAFZER, HES LR ZRKELE. ZRGIMRKETFESSKEE
RPFHRXTINE 100bp, EMEE 7 ABFRAFHEREECIERFIEEEKER
BKTEAR 6 BrA9 3. 1%k E 2.8%, 455 10Y EMMRLRFAEMUTRE, 7 AMR
75bp HHASELITH, TREUWHET 9 B 21 BAHRIN, FEkEEEMPNFI=F
R, —. BN~ MEANTRENE, BE7TH16H, SMEREREENEET,
BAMH=ZAAT . FHERA. BB THEE. RIMEKVEERATNE
g EIR . BEAE|H =&, —ﬁﬁ%ﬁ%ﬁ%% HIEEFER, H—FHE
] YRGS MBFEEE N RIEBRE S, =. XELFEEMEPH KRB L%
Tﬁ%iEoleaYﬂuweM%%ﬂ%%E,ﬁ%%ﬁﬁﬁﬁ*ﬁ%%%ﬂ%o
BERLTHNEAZIET, iﬁ6ﬁgﬁﬁﬁmimﬁ—ﬁﬂﬁ ZFEIEEE I
RBHMIOIE. O, EEHEREEBLER. BRIBNEF TITREAKRTEE,
R S %%i&@l?%ﬁ,%Eﬂxxhﬂﬁﬁﬂwgﬁﬂiﬁmﬁiﬁlﬁﬁ
55, WEBKEEFITNTT. EEAXRTHE. 2EmE, BRiXBEEEmE. £

BFAREARERE - RFTE



ﬁa EHAR FMAZHIE | 2022/7/19

HUATAI FUTURES

TIREGE RSN RREMER, MERESNHNEXEZF =R HERLIR
BRo FEHAN TR M A RADAER M.

THFEEREFNRAFTR. —HTEEBMARIEROOE, EHBRFRIE KB
H, SREBARPER. REETRRBOR. PR VRBERES, HEMTX
EEFHH . A—H, EFRROEHEFEIENRIE. 6 BRRA. HiO. £/,
BRFAEEEEHNSEANES, HEERENTIRATRAEANIFT, E&
ROBEKNIPFE—EXH.

B IRRRE, SERSEFERERKIRMC MBS, EEERRMY =8
AR, ENMXERTRHRSEZHTRE UERFHZKBANER, SEMEHEMAMNE
REFMAERSMURZHE, FEFRTE, ERRERMBNFERTERR
PR RFEmEZBERLE, ERFEXTIEREHSEN THE N T,
MUEZWIBENTL, KPETHERD. JAESNEREBRMANE, ZEEE
SMNEIKE RS MR AR RBENRRNG . 500 RN ESERANNDENEFRE

=8

R
WEBUENE, SREENRE, PRXREL G8R%E BSEP.

BFAREARERE - RFTE



i

EHRBR

HUATAI FUTURES

FMRFEHIM | 2022/7/19

EE

EELEHRRIES, REENEAEERERY. KIBNEREMDE XA
BRANBERLZB MR HEE] SRETIERSELTER. BHRREE, BRE
REAEEERSONAASFLIEN, BSREFBLEERER. AMHXASNITHA

i
Xoo

FRPRRRITA{KXREIKFDIERLERT, AELFERRRSHXTRRED
RTWHEEMNL, FREEINCHHARETR-AHETXNZS. FREOFHTI
B EERTMIZSNAERCERHATAHRLS.

BAIRIEIR, MRITAREFERANNSIN EITHEEEME 50 MRS, MUPFISIL %
SRR, BRETEEZRFHER Philip Lane BAESIW HIEE FRAIBEEE.

BFRDEARERE - ERENR 3/9



ﬁi:i.‘éﬁﬁﬂ‘-‘}i

HUATAI FUTURES

FMRFEHIM | 2022/7/19

BB

El: HERMBL~E| 2. AEAEX

BE2: £EWMHZFEHEEENEY | B0 %

— A AN E S ()
250
230
210
190

170

150 , , , ,
2017-08 2018-08 2019-08 2020-08 2021-08

— W= F R HEEMN R &N
—— W = F B H SRR = ST

232 1 - 182
230 - - 180
208 - 178

- 176
226 A

174
224 A L 172
222 A1 L 170
220 T T T 168
2021-08 2021-11 2022-02 2022-05

HfERIR: Wind RIS

B3:  kEHiEES | B S

HOESEE: Wind LREABHRE

Bl4: 30 XPEHHERERZIESR| #241: £

e KA A K A2

220 1
210 4
200 4
190 A
180 A
170 A
160 A
150 +
140 A
130 4
120

2018-01 2019-01 2020-01 2021-01 2022-01

12000 -
—— 30K A mERZEL
10000 1
8000 1
6000 1
4000 1

2000 1

0 T T
2022-01-27 2022-03-27 2022-05-27

HEkR: Wind H£RHTHARRER

E5: 22 NEHEREFAME | B TR

FHRRIE: Wind feREASHIRR

Ee: RrE-mHtRNEEY ] B X

— 22N TP

40
35
30
25
20
15
10

5

0 T T T T T T
2020-05 2020-09 2021-01 2021-05 2021-09 2022-01 2022-05

Rt Z N HE20018%
— FE T = R RNIE20035 3K

170 1

150 1

130 1

110 A

90 T T T T
2020-05 2020-11 2021-05 2021-11 2022-05

HEkIR: Wind RIS

BFAENRARERE—NETEHR

HiERIF: Wind S£RMEHRR

479



ﬁﬁﬁ%%ﬁ

HUATAI FUTURES

FMRFEHIM | 2022/7/19

Wz T 15

B7: IRENERER | BAL: %

RAE I RE5008 Zh A E(VIX)
40 |

izVWwW

10 1

0 T T T T
2021-06 2021-09 2021-12 2022-03 2022-06

HfERIR: Wind RIS

FED1H

E8: FUEERR | BHL: %

£]9: SHIBOR FIZR | BafiL: %

=———DR0O07 === SLFO007 == MLF007 OMO007
4 -
35 4

L m

Al 'N!IT

2

i

1.5 1

1 : ! : :
2018-01 2019-01 2020-01 2021-01 2022-01

O/N i 2W 1M
——3M 6M =———OM =—1Y

‘ Yt pa |
2 Py
1
0+

2019-01 2020-01 2021-01 2022-01

HiERiE: Wind ERBHRR

E10: DRFIZ | Bfi: %

HARSEE: Wind £REABHRE

F11: RFFR | BHI: %

DRO0O1 DROO7 DR0O14 DRO21
e DR1IM DR2M e DR3M

2022-01-01

2021-01-01

020-01-01

ROO1 ROO7 RO14 RO21
e R1IM R2M' e R3M

2019-01 2020-01 2021-01 2022-01

HEkIR: Wind HERHTHRRE

BFERNRARERE-—HNER

b2l
B
I3

BRI Wind H£RHTHRR

579



ﬁi‘iﬁﬁﬁﬂ‘-‘}i’

HUATAI FUTURES

FMRFEHIM | 2022/7/19

E12: EARRTEWAFEFRE | BH: %

E13: FEALsRITREIA SRR | BhL: %

— 6P — 1
4
35
3
25 1
5 |

1.5 1

1 T T r
2019-01 2020-01 2021-01 2022-01

—6MA —1F

2019-01 2020-01 2021-01 2022-01

HERIR: Wind RIS

F14: FHAREMRFIZERLE (PEH) | B %

HURSKIE: Wind HEiREISHH5R

E15: ZHAREGFEMESE (/) | 2L %

1y 2Y 3Y 4Y ———5Y
6Y Y 8y QY 10y

4 -
35-":‘\—3‘*‘-__
3 N e

2.5 -m
2 E
15 1

1 T T T T
2021-10 2021-12 2022-02 2022-04 2022-06

M M 3M 6M

— 1y Y ——3Y ——5Y
7Y 10v 20v 30v

35

25 ke

15

05

05

2019-01-01 2021-01-01

BRI Wind ERHEHZRE

E16: 2FHAEGRME | BAL: %

HERIR: Wind E£REKHZR

B17: 10 EHEGRMZE | BAL: %

m— PE2YFZE (HH)

RfR2Y ES T VAS

35

25
15

']

0+ T T T T
2017-12  2018-12  2019-12  2020-12  2021-12

-05

e PRIOVAZE (BH) —— PHELI0Y —— EfRI0Y

45 - 3
4 1 25
35 1 5
3 p
15
25
5 ] 1

15

1 T
2012-06 2015-06 2018-06 2021-06

HEkIR: Wind RIS

BFAENRARERE—NETEHR

HURSKIE: Wind HEIREISHH5ER

6/9



ﬁn EHAR FMAZHIE | 2022/7/19

SMCTH

F18: =¥ | Bl X F19: ARMI|BA: Xk
— TR — XL HARTHEMN
72 -
101 1
6.8
96 1 6.6
6.4
91
62
86 + + + + 6 T T T T
2018-01-01 2020-01-01 2022-01-01 2018-01  2019-01  2020-01  2021-01  2022-01
HIERIR: Wind EREARISIR BRI Wind LRIALRHI R

a1

F120:  frH&%VS RRZBY% | BAfL: %

ol
e
=
© oA
© o
0© c® ©
—— -
©©© © ks
© @_g@ ©
© o 0
© © © _
©
© © ©

HAERIE: Wind EREIETIE

BFAENRARERE—NETEHR 7/9



ﬁn EHAR FMAZHIE | 2022/7/19

HUATAI FUTURES

F21: MrAguVS B | BB %

%

o
Rl
1-{_\12“
©
©
© |
S ©
© %@@ 1
© ©
. © © © 00
© o
© o0 o o
© @ @ @© -
@_© T8 %
© © ©
A
©

KIESEE: Wind fEREIEHRE

879

BFAENRARERE—NETEHR



ﬁa EHAR FMAZHIE | 2022/7/19

HUATAI FUTURES

®BRAEHR

KRRERTAATINATEN., EATNEEERES, EBANIMZFELRNERERTEERMEEEARIE. AR
ERHNEL. FRETXRRIRELTEHNN M., ERRNE, ARSI TUESEAH S ANREMBEE
R HEERFTWNA—BHMRRE . RADIRIERREFDBESRFERTRS. AREAXNARERZEEY
EARXHBHNERE THHER REBXGBTROIHEENERIIEN.

ARBNRI|ERBTEY . ALE, BRBREFHON R, ERFTMZWRMHSE, RAZFHFFEKREARREMURK
ISR HIMT . IR ABRESLZEARMEMELN—VIER, AR REZFHFXBLEMERTE.

KIRERRXARAGNE . RERASTHEWFY, FEAVIHIDPARSUBIR. BF. ZFK. SIBIBRDE
AFEAR X RIERATRN . MESARSRRSATSIA, FIRHN, FEALAFISEERGER, FHTRHLA
ERIEIA R, EASNARSHTEAEFRERNSIA. WHiER. ARATRBERBRFTENN. I
BARREDEAOER. REFICRIFCHARATNEIR. REFCEIRIC.

LRI REBRA SR B F R B —UIRF

ARIEE

N RITXIETI AR 1 E22— 2101-2106 BT | BB4R: 510000
BiE: 400-6280-888

ML www.htfc.com



