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17 A 5F 50 B 4R

Wi, 7-8 A& 4 A MAEE Ak, 5-6 A K F K EF
Az e et E), X T A — 2 AR E B4 A 10 AN A AT AR B R TR R
RO AR R Y, BB ER PR RIS Ao B K BRI 4R,
EBRMAARFEES, 2MAETHFFEBERL RS FoF K
i, AEMAETRE LS, EARGRETR, RAEFE: K
EAHFR. BREL, b, EFAHR. XARE. HFZ2, X
BAEY., 8B, BAW., TEFE, BREY., 2HKFAH
P2EHSTH

W %R’
A ERIKEFERBIAL, FRiERATY, A RAL
P BEAZ TS B T

B A1 5 A
SR

& & NETIE§ 3 EPS (;T) P/E

R 4 # () WA 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
600737. SH PRAEL 7,31 EN 0.80 0.88 - - 9.14 8. 31 - -
002726.5Z £k £4£ 10.38 FA -0. 64 0. 21 0. 47 0.75 -16.22  49.43 22.09 13.84
601952. SH FERK 12.83  EA 0. 67 0.82 - - 19.15 15. 65 - -
002041.SZ KisAL 19,46 EAN 0.26 0.38 0.50 0. 67 73.56 51.79 38. 68 28. 88
600313. SH REAL  10.81 EA 0. 09 0.13 - - 120.11  83.15 - -
300087.5Z AR EHAH 1460 EAN 0. 46 0.62 - - 31.74 23.55 - -
600371. SH T RER  12.73 EAN 0. 30 0.39 - - 42.43 32. 64 - -
000998. SZ &+ &4 14.84  EAN 0.59 0.43 0.54 0.87 25.15 34. 51 27. 48 17.06
002385.SZ X ALK 7.18 EAN -0. 11 0.20 0.37 0.53 -65.27  35.90 19. 41 13.55
600195. SH AR 11,73 EA 0.56 0.71 0.86 - 20. 95 16.52 13. 64 -
002688. SZ BT A 4.77 EPN 0. 43 0.74 0.92 = 11.09 6. 45 5.18 =
600873. SH A 11.29 EAN 0.76 1. 46 1.52 1. 68 14.86 7.73 7.43 6.72
300498. SZ mRAE 23.30 0 EA 1.44 1.83 1.50 16.18 12.73 15.53 -

KHER: Wind, EBIEFFRTH; BHBRE202257 A 22 OKEN GE: BERERALBRL & £ EHHAFELE Z7H)

AT e AR B E Rk B
2
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2 AT BT R oot ettt e et et ettt e ettt ee s e s se s e sa e s enenenn 5
KT o < 0 B =S 8
Bl R ettt sttt ettt et ettt et et Aottt ettt et senetrenes s s renesenesseneees 8
K TR N OO 8
B 3 KA ettt ettt et et et s et s et e et e aee A eae s et A et e et et At A et e et e e et et et e et e e et e eet e eet e eee A e et A e e e s e et e e et s e e et eraeteeaetaeeeentaeeneeeneaeen 9
Bu . K B ettt sttt ettt ettt ettt et ettt s et e ettt e e e eee e net s 10
B D BT ettt ettt ettt et et st s et et e et A e et e e eeae et e et e e et e et e e et e e et e et e eee e et e aeteeeaeseeaeseeeteeaeteeeaenereteresaeenaeeseraes 11
3. 6. T . 2 B A ettt ettt ettt et ettt et e et ne e s s e s e sr e se s 12
B T E B TR TH ettt ettt ettt ettt s e st s e en e eneeresres 14
B B B R T ettt ettt ettt et et ettt et et et et et et et et ane s sare s senarerenereneran 16
B 0. B AT AFRTE oottt et et ettt ettt et e s e es e se e en e s renes s 18
B 100 K FRIA oottt ettt se ettt e et e e s et et At et eeeeeeeeaseeee e et et e et et seseseaeeeeeaeneeteseeenaseeenes 18
KT I DO OO OO OO 20
KT B = OO 20
KT T B - 7T 22
B T R AREL oo ees et eee e s e es ettt ettt ettt et et et ettt st et st rene s es e eneaenes 23
B R T B T e ee s ettt et ettt et e et et Aot et et et et ettt et ettt e ee et eeesenee s 23
B % B8R
A1 KA (7TA18H-7 A 22 B) RABEATLIRIEHEIT H 2845 oot sassssssssssssssssssssssnns 6
Bl 2 K JE] R AR AR T IE R 775 T B oot e et ee et et ee e e et et et e et eeae s ee et neaeeseaeeaean s ee e s ee s e e e e et e e st e e et e et eeneaeeaneseanaeras 6
Bl 3 K RARM T AR FEIE T8 7T 75 B oottt ettt sttt ettt s e st a st e st e e e st st s e st st et s st s s s s et s essaseetas 6
B 4 K RIRA I A RZITE TBET T AT oottt ses ettt sttt ae s s st s s s s s e st s s s s s sessestssstessssessasasssassssaesas 7
Bl 5 KJE RARAK A AR IE TB AT T AT oottt ee et ettt s e s et seee et s s st se s s s s e s astsseeseaesseseassntassntassnsasssessnsaesas 7
B 6 2004-2022 %, RAk4i (F7) 5422 AR, PR 300PE AFEELEL (TTM) oo seesssseseens 7
Bl 7 FRIN 2843.29 0/, T IREE 0. 52% ooeeeeeeeeeeeeeeeeseeeeeesevseeese s sese s eesesesesa e ess et sess st st st sess s esasesesesasesesesesesesesanesesens 8
B 8 EER B 7.79 F T/ R IR, T IR 5. 0% ceueeeeeeseeeeseeeeseeeseeesseeeseesesesssessesessosssssss s ssesssessessesesseses e seesenssasessenessenessnessnssnon 8
B9 KB DNEGM 3006, 67 F/7h, IR EE=0.52% oo sesssesesessesss st ssss st ss s s ss s s sesssssssesasssssesesnes 9
B 10 EERDZMN 8.59 E T/ R T, JH IREE A3, 28%eeeeeeereeeseeeseeeseeeseeesessesesesesesssssessesessesessssssesessesessesessesessesssesessesessesessesssens 9
Bl 11 K FAGHMN 2656. 00 T0/E, T IREL I T oot se e st s et st s et s s e es e 10
B 12 ABAGE TN 2918.00 T/ 5, JE IR ELAT. 11 %o eeesee s eeesseesesseses s ses s s eseeseseeseseesenesesee e es s snessensssanessenes e 10
B 13 KEIH 5803. 05 70 /B, JEIR EEH0. B0%..umevereeereeeeseeeeeseseeeeseeeseesssesssssesessesessesessssssesesseseesesesesessseseesssesessessessssssessenes s 11
Bl 14 EERK EMN 578. 44 ZT0 /B, JIIREE=T. 41 % eeeeeeeeeeeeeeeeseeese e s eseses s srese s e ses s seeesesesesseses s es s ss e sseanessenes s 11
B 15 2021 5 1 F BTIZABFEHI I 1257350 TL/ oo eeeeeesee s eeeseesesseses s ssesessesssesessesessesesesesssesasss s esresssssssasessenes s 12
B 16 2021 5 11 F1 A BRABTE T I M 126, 54 Z 50/ FF eooeeeeeeeeeeeeeereeer e eses st enessne s ssesssanes s sesesesasessasss et saesssanes et 12
Bl 17 B A BT 00 3. 54 0/ N et eeeeteee et eee s s vese s s st st st s st s et e s e e s sanesenesanesanestsesaseresssaseren 13
Bl 18 L H NEHETE A TAEE AL B3.88 T/ AT eoeeeeeeeeeeseeoeseeeese s eeseeeseeeessessssseses st esases e see s ses s sesesessssesases s sesressensssasesseses s 13
Iy 3 B T TN T By A 2 OO OO 13
B 20 EJE B ABLATFHE 3. 600 TL/ /A T oot ee e ee st es st sttt ettt et nr e saneen 13
Bl 21 284 B E3MN 82.50 0/ T 2, T IR A T et e s st s ettt e et s s 14
Bl 22 254 FZBO M 122. 50 70/ T 3, T IR EEAE T et e s se e st s et s et se et se e 14
Bl 23 A F AN 12600 T8/ T E, T8 IREE 3. 08% oo eeeeeseeses s sese e ssesesees s sesesssesesseseseeseesesessesseseeses s 14
Bl 24 A F B2 3 92.50 /T ., JAIREEEE T oottt 14
B 25 ARJAETEIN 22,49 T/ AT, JAIREE =T A% cooeeeeeeeeeeeeeeeseeeseeeesesesenes s srenessessesssses s sessesesesessasss et esesssanessenes s 15
B 26 A TN 21179.00 T/ B, JE IREE 5. 04%.oooooeeereeereeeseeeeseeeeseeeseesesesesesssessessssssseseeseseesesesessssasessasessesesesssanessenes s 15
R A 3 3 == =2 s e Ry A A a3 7 8 R (G Lo SO 15
B 28 5 AR EJEE 2530.00 T7 3K, FIREE T, 60%..cmoeeeeeeeeeeeeeeeeseeeeeeeeseeseseses s ssese s s eesessesesseseesesssssessessssese s ssenesseasesseses s 15
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A 29
& 30
B 31
A 32
A 33
B 34
K 35
B 36
A 37
A 38
& 39
& 40
A 41
A 42
A 43
B 44
R 45
B 46
B 47
A 48
R 49
A 50

%1
%2
%3
% 4
%5
% 6
%7

IE A AR | AT A A 5T B 4R

AFHE I T68.83 T/ 3K, T ER A3, 37Ut s et ss st s sese e s s e se e se s ss s ess e sn e ss s sneens 16
ZTUEERE I 2769. 24 U/ 3, FIR EEAT  5A% oottt st sttt ee s esnanen 16
LR TSR LEN 3. 26 T/ T, FIIREEF2 20% ooooeeeeeeeeeeeeeeeseeeeeeee s esees s ses s e ses et seesee e seseeeese s sessesesressenan 16

BB BG4 8T U/, FAIREE 1. 15% 0 eoeeeeeeeeseeceseeeeeeeee e see s sesesesssesseaseseess e esessessasessasesseses e eeseeseesessesesseses s 16

bR R = A N R R Y T 7 7 o = OO 17

AT EABANTA 1. 97 T/ I, JAIREE =14, 35%0  woreveeeeeeeeseeeeseseeeeeeseesesesses e seessessessessessasessseseessenesseessssseesessesseseesesssessessesseses 17

A PIUN AR 23,73 T/ AT, FIIREE A0, 0% oo seeeseeesee e s e sessess s ssess s ss e sesesasesesesesessseseseseseseserenssaseressraseren 17

By e o T £ R ) S OO 17

T FNAE 10.99 T/ A, JEIREEA0. 0% oo eeese e seeseesseesesseesessesesseesseseesses s seseeesesseeesseesesseeesesreese 18

A A A B AL 9. 84 L/ A T oottt e e et se ettt ettt et ettt et et eaee e reean 18

ZE DI AE 86. 9O TL /AT, IR EEH0. 0% eeereeeeeeeeeeeeeeeseeeeseeeesessesesesseessssesessesessesesasessasessesessesesseseessesenessenessesessessesssesseses 18

F I A 80. T4 TU/ T IR EEAHD. T0%.reveeeeeeereeeeeeeeeeeeseseeseeseesseseeeseesessesessesseesessesesssesessssesessases s sessssesseseessessessesses s 18

BB 160,00 T/ A, T IREEIE T oo eeeeeee et eesesese s eees e ss e es s ses e s es s eeees e seseasessesee 19

BJA 0 B 3G 80.00 TL/ AT, T IR EL B Tt eee st eseeese s sesseases s ss e es e es et es e sessenes e 19

AR MBI 1200 T8/ AF, FIIREEA20. 00% coveeoreeeeeeeeeeeeeseseeseseeeseseesessseseessessesesssssessessesesssssessseesesseesessasesssessessesseses 19

BB G 16. 00 TL/A T, IR EEAE Tttt ee s e e s s et e st eseseeees e eseaneseen 19

L R KT 0Tl S s 7 2 7 . OO 20

b A | R B A0 A s s 3 70 o 2 OO 20

HP N B L GE AN 5896. 00 0 /5, TR EL =0, B7% covooreeeeeeeeeeeeeseeseeseseesessesseseeseesseesesssessssssssssssseseassessessessassesssessseesesssessesreeses 20

E ERRAEN 18. 78 £ 507/ 5E, T IR EE 0. 04%.ceoeeoeeeeeeeeeeeeeeseseeeeseeeseeessssssessesseesessesesseesesseeesessesseseessessaesessesseseasesseeeses s 20

AT T BN AEFE FL 182 41, T IRELAB. A% oot eese s s es st e s ee s essanes ettt sesessenes et 21

A JE ot 3 BN AETE 2L 205. 87, S8 IREE 435, 83%.urverreeeeeeeeeereeeseeeeeesesesseesesesesesesesesesesesesasssessssssesssasssesssssessssesssesssesenesanees 21
B R A B P BT 2K et ettt et ettt ettt ettt et ettt s A s sttt a e s s et et et et et ne et et et aeaeeneaeen 8
1N A B BT 2K oo ettt ettt ettt et At A et Attt et et A et e e st eea e e e s et et ee et anea s re e eereneen 9
TRAGE T T TR ettt sttt a et a ettt e et e st n ettt 10
R BT T BT oottt ettt ettt ettt ettt ettt et e ettt e et as et eeeeeeseeeeaee e e en e e eeenae 11
A TEAE B B T2 et s e st s e s ee s eeeeneee 12
B R T B BE T Dl e e ettt ettt 22
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1. X AR &

A dksk: 7H200, BHFHAFTEFFRERMNEFEAHLFELAAS,
Rk RAF AP AL AL I 5] i AK ARG, AP RBUR I B8R ITEIEDT,
KERTHENE, SFREEFHHEERLERTEN., BRTHIR=FRE, AR
ZFNEB|F, ¥ 28.7 1L, FRIGRESKR, TR EKSFHRET. h2FREF
AT TF T AR, ARMMAERIEE S, B2 FRERET LHE. 2FRE4LTH
KKRAEMAM, KR E 75%, T FRALFREFRXBELHFAMKME. KBATEERGE
NE, SFRREPCERA — ey, TE2RAMEFN: —RERE, ET
i, SFARBRAZERLL 13 tw; —AKFEARER, FTHRELEFREZ
g4, XA LGS, NEBKRPBIRLARNS AGEE, 7, 8. 9 =ANABRAK
RARKKBFZEN ORI, L2ZH, ERFRELZRAITRGE, £2H%
RAFRCENHIE, FRARFMEZTIEANAXD, EFETHRE, T—F, &
MW P R FIE, —F T, —BRE, 2HNIFRRLEF, HERLEFRE
FEEHAE13I TR AL, TEANFHAE: —RZINFERGESE, 2 IIFHK
ARBEEE; ZRIFRRG K. e FEr @, SENELEFZLARFTAEHNK
R, BFHEARR ERERBHEALFOEEFF L,

HEMBREBANR 3F, A HARNZS5 8 74, Xt L8Rt
BARE, BRABENSZFAKGRE, BREAMARCRI RAHFE, 2022 355 L
— A AL B EENE, B b mMRARTA LA AR T KK, ARLF
BT KMEEFEHFRGDIRMBZ ML, BOH—% LTARNCEFE. &8
dBEFG, BEROELSRERNBL LKL PRBEL, BRFOGTELEZLS
LB

b, BEEFHAR 8 BT MR LS. KMFAT, 2022 Fo9 k5580
RRT 2021 SR M A BRI F BT KIRA KMo R A BRAT L L H T b Ao
RO Rk, AP ARA 2465t

B, EERMGBREBNERT, BELRBAIRATES, TX=5F, 4
AR HIEES LR, FAHMA 6000 T/vkik £ &3 14000 T/vk, NEEHDEE
FER bR RSB ERE, EAKRE, —BRAFR THAN, WLRENH
R G, EAERRRALE, N LAERMER) AR E 60 FobF A EET B %
L, ANA BaF S W EE, b, N8 21 FHEHAFOZEREFBFAE T LERTFS
HEe, BATAE RS, ARAZHE— N4,

AR ARAEHE 5 AR, ARAEHN22.49 T/ N0, BT 1. 46%,
B LR K 1. 44pct, BRRAABRAEBNKEZ L. H4%, EBENMRKRAZ
A EFH A 22.74 /N, BEHETE, BNTHR, RAFEAMEBTYE, @3
PHEEIAERRA, BRERKBE, BERY, EBN LT 2R2RE REEA,
BATR AR, 2RBEZHRE, SRHFREL, HERFEMRE, EENMEIRL LA
T, &MPlET, 7-8 A2 4 At ik, 5-6 Ay KB REHEF HAEY
B, KT AN— AL LR 10 AN A RTAE S E TR R AR T MY, EmE
ZRE P KR Fe B RBCROAYE, AN HE LS, 2 EF T FFAREERY
Fod R&E4T, RN PRE LA, BB T E, RAERF: REAFEK. B
KB4y, suit, ERAR, XML, AL, REEW. SBBRH. BAN.
EF. BREM., 2HRERLAS T H.

2. T F B R

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

i t Tl A R .
h £V uEZF E R R | 47 AR R 4R

A (2022457 A 18 H-2022 47 A 22 H) K4k (7)) HMETHA. 60%
AE 2022 7 A 22 B, EiELZI5ACT 3269.97, FAdkE 1.30%; FIE Ak A5 AL T
12394.02, JF#kta 0.14%; Ak AGALT 2737.31, FE#kha 0.84%; 7K 300 44 F
4248.23, JE#kta 0.24%; R#kdie (P7) FH00TF 3601.57, F#id 1.60%; ¥,
RAAHE AT AL F 4 3 B Sk 0@ AT = 69 5 B A ek (+8.10%); a4+ (+1.60%); K= &
Ha L (+0.88%),

B1 KB (7418 B-7 A 22 B) RKH4e47T kg H4T 5 28 1=

6%
5%
4%
3%
2%
1%
0%
I
-2%
R % 4 & 2 € H =& & & o &F b ¥ K & o € & £ % 2 ¥t f £ & 8
ghof % o o oM o oW P WY OFE R 22 KRR R K oK
gy e = RS B R H = @) ®] W IR w oW ¥
k=4 W OE kR e il x e W % A oW oW o K
KRB : Wind, & HIEFRT7HT
B 2 AR RKAGER TS TER B3 AR RMAETHEFSERTER
2.0% 10%
1.0% I 5% I
-1.0% I
-5%
-2.0% T = - R I
By iz 3 3| By s &' 8 - = N S
i Y A ¥ K B R & 3 &
'a ra iy *® = R ® e
~ 5 s & = &
W ) KK L]
AR : Wind, 2 HIEFHF%H AR B : Wind, & HEFHF % F

R R AN T @ L, FREETAEGARAF RigL (+17.23%) . ST &
BE (H17.19%) . K#AA (+12.08%). S A4 (+11.31%). ST %5 (+11.02%);
R0 AT AL A R E AL (<11.10%) . EAFY (=6.47%). 4E XAy (—6.10%) .
R (=5.92%). W3zfEAy (=5, 69%) .

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

12 i 0k 23
d &0l uE2¥ S A A R | 4T L AT 5 B 4R

B 4 R AR ALK 18 AT BARAY B 5 A JERMAE M AL 08 AT AARGY
20% W3z Ry AR Ay A2 KM Ay BAAY R R AP
0%
15% -2
10% -4
- 6%
5 -8l
0% -10%
poRE A STHREF KR | REL STES -12%
W JE Rk m ARG
FA R Wind, 99K 5 HF TR Wind, G iERT5CHT

WA @, BE 2022 5 7 A 22 B, K#de ($7) PE A (TTM) #
43.22, LA A 39.71, IABEKFED L HMEAHEN 8.83%, L P F &4 PE
(TTM, #4Kik) K 74.29 (L3518 % 48.83), #hdptkfd PE (TTM, EA4Kk) A
32.21 (U £3¥9{8 4 41.78), FHPE (TTM, #4Kik) #90.81 (i £ 39{EH 46.71).

B 6 2004-2022 4, Rikdig (v77) H&3F AR, 7K 300PE fE{ELE (TTM)

120
100
80
60

40 ‘“N
20 A

0
2004/07/22 2007/07/22 2010/07/22 2013/07/22 2016/07/22 2019/07/22 2022/07/22

— SW R ARAL B A ERARE 5300

FTA R Wind, fEBIEAT R

AT a8 kA AR R T RIAAE
7



HUAXI SECURITIES

A2 Il OF 2 . ‘
d £ Uk 75 IE R AR E | 47 A 50 B 4R

3. T RR T BB PEIRIF
3.1. 2%
ER: AR ERITHM 2843.29 T/vk, BRI T 0.52%; EARBRILTH

W 7.79 £/ XNF, BT % 5. 66%.
B 7 Z RN 2843.29 /#k, JEIRL-0.52% B8 EHFREKRT79 £/ NF, FIFH-5 66%

3500
3000
2500
2000
1500

1000

w ~ 01 OO N 00 O

— G BT T/ 0k BFRATM: 2K

TR R Wind, S99 iEKF % HF FTH B Wind, &G IEFRF T

k1 ERBEFEE

R I T v ji;ﬁf o ;j;;ﬂ
EhE.vH Z:%H o:vEH HF:THE 0¥ E
+ 5 + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263. 61 2. 46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07 3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4. 48 191. 00 274.00 0.02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205. 70
2021 205. 70 272.55 23 209. 00 291. 00 0.02 210. 24

3.2. &

AT e AR B E Rk B
8
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HUAXI SECURITIES

W& RBEBERDNEHN 3066. 67 L/vk, FEIREET# 0.52%; JEF BRI
#-8.59 £/ XNF, BRI Lk 3.28%.

B9 AJFNEIBM 3066. 67 T/, JFIFREL—0.52% B 10 BEFRDEM 8.59 £/ XNF, JFIRk+3.28%

3500 14
12

3000
10
8

2500
6
2000 4

2019/07/22  2020/07/22  2021/07/22  2022/07/22 2019/07/22  2020/07/22  2021/07/22  2022/07/22

— A F bk A/ B AE i ok ()

TR R Wind, % ®iERHF 5P TR R : Wind, IR R HT

22 DERBEFHE

N LT T TN L’;ﬁf bEiE kA
EhH:FE E:¥H o:vEH HH:FH = o:vE EA:FH
¥4 B 7 b | 7 ek EWA G 77 vk " 77 vk Wi | 7 vk,
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131.20 131. 43 3.15 20. 00 125. 00 1.01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136. 95 9.70 35.00 148. 00 0. 85 141.92

3.3. X4

KAG: A E N FAGIT AN 2656.00 T/vk, FIRILHE-F; AT ELN
2918.00 7T/#k, JEIR LK 1.11%,

AT e AR B E Rk B
9



HUAXI SECURITIES

A2 Il OF 2 . ‘
d £ Uk 75 IE R AR E | 47 A 50 B 4R

B 11 KR FA539M0 2656.00 T/vk, J& IR LT B 12 HASHTN 2918.00 T/ek, JFERE+1.11%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
009/07/2  00/01/2  0/01/2  022/07/22 019/07/22  2020/07/2  2021/07/2  2022/07/22

— A A /e
LI ek — S () ARG ek

TR Wind, &L A 5T FA R Wind, & 0GiE A 5T

% 3 KA E Tk

BAR RS SR S B EAN BSH RS EH B BX ’Eg/z;
£ 4 ¥ =L 3 e 3 i A =E & 3 - ¥ 5
¥ Fon F b, F o, F b, F-ot, F o Fub, %
2016 211092 5643 345600 195907 1486 197393 148207 75.08
2017 212675 4990 365326 194359 2384 196743 168583 85. 69
2018 209032 3606 382121 202191 4093 206284 175837 85.24
2019 209615 3520 388972 202235 3580 206815 182157 88. 08
2020 210736 6877 399770 215760 5934 221694 178076 80. 33
2021 213027 6500 397603 222185 3890 226075 171528 75. 87
3.4. X 8

A E~ K23 5803.05 /%6, FEIRL_E#K0.30%; K& BRI HMN578. 44
E/%, BT 1. 41%,

AT e AR B E Rk B
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d £ Uk 75 IE R AR E | 47 A 50 B 4R

HUAXI SECURITIES

B 13 K234 5803.05 /#t, JEIRL+0.30% B 14 BEFrKBM 578.44 £ 0/78, JFBIRb-1.41%
6000
750
5500
5000 650
4500 550
4000 450
3500 350
3000 250
2019/07/22  2020/07/22  2021/07/22  2022/07/22 2019/07/22 2020/07/22 2021/07/22 2022/07/22

— LR K E /0

B RN : K& () £/

FoR R B Wind, 9GiE KA 50 BT TR R Wind, HGIERRPT

k4 KIBEFEFHE

) _ _ Ko ap ka ki ka.am ka.m o F
Wi RirE kaoaeg S ¥ %%‘i’*’ R A ;m;ﬁ xan/
$4 Fo Fob, ok o Fe Feb Fob %
2016 11850. 00 93500. 00 117270.00 110160.00 100.00 110260. 00 7010. 00 6.36
2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180.00 6260. 00 5. 68
2018 15700. 00 82600. 00 104560. 00 96750. 00 230. 00 96980. 00 7580. 00 7.82
2019 16950. 00 98520. 00 123050. 00 110000.00 250.00 110250.00 12800. 00 11. 61
2020 17590. 00 99780. 00 130170.00 115900.00 590.00 116490.00 13680. 00 11.74
2021 16500. 00 100500. 00 130730.00 119170.00 600.00 119770.00 10960. 00 9.15

3.5. %%

2021 4 1 F 37524576 MA& ¥ 12573.50 T/#k, F IR H-F; 2021 5 11 423
AT HU 126.54 £5/5, A FHFF,

AT e AR B E Rk B
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
d £ uE 2y iE KA ARE | 4T A R B 4R

HUAXI SECURITIES

B 15 2021 5 1 | #5248 639 4 12573. 50 /vh B 16 2021 5 11 A 2 RARLT I 126. 54 £ 5/ 75

20000 200
150
15000
I \ / 100 .~_—___~\\_—-_____‘,,-..——-_/f'
10000
50
5000 0
2019/07/22  2020/07/2  2021/07/2  2022/07/22 2019/07/2  2020/07/22  2021/07/2  2022/07/22
—fiAs ARFE (F748 %) - F H:FOB /7 — IR A 2 AR
TR RR: Wind, 5 HIEFKFT AT FHRR: Wind, 5 5L AR 50 AT

k5 MsE-FAE

_ . : & : s i -3 : I
S A T ok T ok, I ok, I ok T ok, T ok, I ok, %
2016 3957 1110 14847 7580 12. 00 7692 7155 93.02
2017 4199 1330 12684 7100 15.00 7115 5569 78. 27
2018 4431 2030 12030 7765 30. 00 7795 4235 54. 33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45. 29

3.6. FIH. LEFEMMK

R A BN 3.54 /AT, AR EFK 0.28%; _EEF REE AR
3.88 T/ AT, RAFEFTF,

LA R EEAF 3.88 T/ NF, AREF, LEAZBEAMFR 3.60 T/AN,
JA I b £ 3% 0. 30%,

KE%AE % E ¥4 82.50 T/ F %, BAFRFF, %4 % B6 MM 122.50 T/
%, BFRbEFF,

AR YA F AN 126.00 /T 5, FIIRHLTX3.08%; 44 % B2 #4) 92.50 L
/Fr, BT

AT e AR B E Rk B
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HUAXI SECURITIES

B 17 LERABFEHHN 3.54 T/ B 18 _LJAH ek B4 4k 3.88 /AT
4.0
4.00
35
3.80
3.0
25 3.60
20 3.40
2019/07/22 2020/07/22 2021/07/22 2022/07/22 2021/3/22 2021/11/22 2022/7/2
— A AR AT — B TAAE T
FoARR: Wind, 4Gk %5 70 HT FA R R : R RAMFIEE B, &G AFRA
K19 LA ABEATH 3.88 T/ AF B 20 L &GE AT 3.60 T/ A
3.7
3.90 3.6
3.75 3.5
3.4
3. 60
3.3
3.45 39
3.30 3.1
2021/03/22 2021/11/22 2022/07/2 2021/03/22 2021/11/22 2022/07/22
= ARESAH L/ — EHE LI /AN
TR RR: RUERHIAFREER, £HIERF LA TR R: RUERMIFEREER, £BIEFRF LA

AT e RS B T HR R B
13
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1E vl Uk 25

HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B 21 A% E¥H 82.50 /T %, BFHLEF B 22 A4 E B6 MW 122.50 ©/F %, BEFEF
100 300
80 250
60 200
40
100
20 50
0 0
2019/07/22 2020/07/22 2021/07/22 2022/07/22 2019/07/22 2020/07/22 2021/07/22 2022/07/22
— IR A EE50%: B & /TR — T G AR Y HB6:98%: H S~ L/
TR Wind, 95 E KA 508 TR R Wind, 05U KAF 58

23 A& AHH 126.00 T/F 5%, FFR-3.08% B 24 24 & B2 M 92.50 T/ 5%, FIFRLFF
1000 300
300 250
600 200
150
200 50
0 0
2019/07/22 2020/07/22 2021/07/22 2022/07/22 2019/07/22 2020/07/22 2021/07/22 2022/07/22

— AR A FEABOT IU/g) B~ U/ R

— T AR Y A £ B2:80%: B & L/ L

TAR

B Wind, 48 E K HF %P7

3.7. £ ¥ %

KRR Wind, & BiE Ko 5% HT

R AN 22.49 /T, BIFRWTH 1.46%; A% HM 21179.00 T/

wh, IR 2k 5. 04%.

TRAABEEHE90.71 AT, AR 3K 0.39%; 2022 55 A A KR S EELS
A B 2530.00 7k, HAIRHT# 7.60%,

ABEAFH AN 768.83 L/ k, R LK 3.37%; —TEHH AN 2769.2 /K,

JERb Lk 7. 54%,

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 25 KRBEAKAHN 22.49 T/, FIREE-1.46%

50
40
30
20
10

0

2019/07/22  2020/07/22

—_— A (U

2021/07/22  2022/07/22

35000
30000
25000
20000
15000

B 26 AR HM 21179.00 /b, S IR L-5. 04%
10000
5000

w

2021/07/22 2021/11/22 2022/03/22
— AN GESLA ) A

2022/07/22

TR RN : BB, I8 IE R AT

7
1,

AR IBR: Wind, £ 9GiE KA LT

B 27 LRAAMFEEHT 90.71 N, BFL+0.39% KB 28 5 A% &&F 2530.00 77k, A IREL-7.60%
100 4000
% 3000
9
2000
85
80 1000
75 0
2019/07/22  2020/07/22  2021/07/22  2022/07/22 2019/07/22  2020/07/22  2021/07/22  2022/07/22

—FEHE:OFEAGRAR FHE T

— LR EEFELEFE Tk

AR B : Wind, £ EIERF R

TRz Wind, &L R 7T

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

i t Tl A R .
h £V uEZF E R R | 47 AR R 4R

B 29 AFHHH 768.83 /K, FIIREL+3.37% B 30 —LHEHHM 2769.24 /K, FIFRAT. 54%
800 6000
5000
700
4000
600 3000
2000
500
1000
400 0
2022/04/22  2022/05/22  2022/06/22  2022/07/22 2019/07/22  2020/07/22  2021/07/22  2022/07/22

— S NT AT (T NTT)

— L (LK)

RA R R : ER, BRI TR R : Wind, 405iE A5 7T

3.8. 4%

FRABBRAESHMN 3.26 T/H, FIRL LK 2.20%; AFEBHMH 4.87 T/
., AT 1. 15%,

KE RS EEZRAMNA 4.53 T/, BAFFF, 285808 1.97 /N0, B
KT M4 14, 35%,

E R PR NA 23.73 L/ANF, FAIREL LK 0.60%; LA E SRR EESNA 3.74
/N, FBEFR LK 0. 50%,

LB EMAE 10.99 T/ AT, BFLEFK 0.60%: LB EFH DB EMAE 9. 84
/AT, RIEREL B 2. 40%,

B 31 ERH KA 3.26 T/, FIFL+2.20% B 32 AREG[H 4.87 T/, FIFE-1.15%,

5 8
4 6
3 w
4
2
2
1
0 0
2021/4/22 2021/9/22 2022/2/22  2022/7/22 2019/07/22 2020/07/22 2021/07/22 2022/07/22
—_— XA SN (/) — ] KW AR /500 %
TAPRR: RULRAMILEZRER G, £HIERT R TARR: &mMA, SLEIERT AT

AT e RS B T HR R B
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HUAXI SECURITIES

B 33 ARFAGHEZRA 453 T/, FBFLEE B 34 ARFEGFNE1.97 /R, FIFH-14. 35%,

6 15
5 10
4
5
3
. 0
1 -5
0 | -10
2019/07/22  2020/07/22  2021/07/22  2022/07/2: 2019/07/22  2020/07/22  2021/07/22  2022/07/22
— A A S /500 5 — A A 2 /R
FARIR: Wind, 4 GiERAF AT FARR: Wind, & IGIEHKF LT

B’ 35 LREWSAHNA 23.73 /AT, IR0, 60% K36 LA®BKREES I 74T/

25 4.0
24

_— 3.8
v W
22

3.6
21
20 3.4
2022/4/22 2022/5/22 2022/6/22 2022/7/22 2021/4/22 2021/9/22 2022/2/22 2022/7/22
e 3 P A (TN — ] e K SES A (TR
TA R : RULRAAETREE R, £ GIERHF AT TR RLRAIREGHRER 5, £HIERIF AT

AT e RS B T HR R B
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}1 E i Uk %y E R AR | AT AR R B AR

HUAXI SECURITIES

K 37 LEREMSEME 10.99 T/, JIR+0. 60% K38 = HaWG&MNIE .84 /NI

12 12
11
11
10
10 9
8
9
7
8 6
2021/4/22  2021/9/22  2022/2/22  2022/7/22 2021/4/22  2021/9/22  2022/2/22  2022/7/22
—_— G E A TN —_— I N ENAE T/
WA KRR RERHAFEREE R, FHIERF AT TR R RLRHAZREE R, £BHIERTF LA
3.9. & &4 #hHhiik

A RA 86.90 /A, IR EFK 0.10%; L JEF N4 80.74 /AT,
JA e £ 3% 0. 10%,

B 39 A& 86.90 /A, JAIREE+0. 10% B 40 F A4 80.74 /N, JE B0, 10%
90 90
88
88 86
84
86
82
84 80
78
82 76
2021/3/22 2021/11/22 2022/7/22 2021/3/22 2021/11/22 2022/7/22
—_— W TN T —_— NN TN
TR RR: RURAAEKEE B, W09k A 5007 FA R : RURAMRFREE B, & EiE AT A
3.10. K = 57k
AR HEAHM 160.00 T/ N, FFREF; s&354 80.00 T//ANF, FFt
#FF,
AR R NHM12.00 T/, B B3 20.00%; ¥ &334 16.00 T/ K, JA
787 0% = 2 N
AR 2 &M 13.00 T/, BIFEFF; FAELHM 17.90 /AT, Bk
#HF,

AT e RS B T HR R B
18
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HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 41 ABEHEAHH 160.00 T/ N, FFEFF B 42 AEsEHH 80.00 T/, JFIFRLEF
300 400
250
300
200
150 200
100
100 _\_\\_,—'_\—\_,—I'\—"V\—\_
50
0 0
2019/07/22 2020/07/22 2021/07/22 2022/07/22 2019/07/15 2020/07/15 2021/07/15 2022/07/15

—_— kRS A /TR

—RENE ] /TR

TR R RALRATER, I R IT

B 43 KB m NN 12.00 /A, JAZR+20. 00%

FoF R A RATE, ML AR PT

B 44 F &40 16.00 /AT, FARLEFF

15

I

10 -,

5

0

2019/07/22 2020/07/22 2021/07/22 2022/07/22

— REMN:BRN B /T

30

20

10

0

2019/07/22 2020/07/22 2021/07/22 2022/07/22

— RN FE B /TR

TR R R RATER, 4 FE KA 5 AT

AR IR RARATER, A IE R T

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

AE i 4F o . L
h E i Uk %y E R AR | AT AR R B AR

B 45 #2 & 344 13.00 T/ ANF, FREF B 46 KEAFIESHMN17.90 T/ AF, FFRLEFF
o5 25
20 20 T ——
15 15
10 10
5 5
0 20109/07/22 2020/07/22 2021/07/22 2022/07/22
2019/07/22 2020/07/22 2021/07/22 2022/07/22
—_—kmite B /TR —_— R EmFAEE B /TR
AR R AL RATIR, B IE A H AT KA Kok RATER, B dHiL £ AT 50
3. 11. B H

A E AAPN G BRI 5896.00 T/wk, JAIREL T 0.37%; EFIR/ERAER R
- 18.78 £4/#, JIREL LK 0. 04%,

B 47  HpiHEEL AN 5896. 00 T/vk, JA FREL-0. 37% B 48 EIRERABEN 18.78 £5/#, JFIFRE-0.04%

7000 30
6500 25
2
6000 0
15
5500
10
5000 5
4500 0
2019/07/22  2020/07/22  2021/07/22  2022/07/22 2019/07/22  2020/07/22  2021/07/22  2022/07/22

e LG RS AP T/ e B RN RAE

AR R: Wind, % FIiE R I TR R RAARAS, 2B R P

3.12. % %

AATEEFLFFEMEIK: BIEEH 182. 41, JBIFRb L3k 8.44%; + B A ki
FEMAIEHK: vTE £ A 205.87, FIEL Lk 35.83%,

AT e RS B T HR R B
20



4 12U OF s o B R
h H'LJAJ!jIISIEC'EET{Ef PE R A AR | AT A 5T ) R

B 49 ABE L NAEIER 182.41, FITRIb+8.44% B 50 AJFeHE LMkA54L 205,87, JAIRIL+35.83%

A
250 00
200 300
150 200
100
100
50
0 0
2019/07/22  2020/07/22  2021/07/22  2022/07/22 2019/07/15  2020/07/15  2021/07/15  2022/07/15
—)010F4, 6. 8=AH-F3#H=100 — 01044, 6, 8=/~ -F =100
PR R R Wind, 4 GIERFF T TR R R RASIR, T E KA 5P

AT e RS B T HR R B
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d 1€ )i 0k 2F
HUAXI SECURITIES

3.13. 3t v K 3E
k6 EERFS#oFIR
E¥3 ¥ 2022%56 A 3 A 2022%1-6 R R
A Bt %)
AE (LIFEHRA) 77 vk, 60.00 +1.69% -18.92% 345.00 -31.95%
L Y 75 vk, 23.00 4.55% +43.75% 117.00 +2.63%
+ R 77 vk, 23.00 4.55% +43.75% 115.00 +0.88%
PR R 75 vk, 22.00 0.00% -51.11% 135.00 -54.08%
# R 7 vk, 12.24 -2.07% -62.45% 79.86 -64.24%
K& E 7 vk, 39.00 2.63% +21.88% 203.00 +27.67%
K& 7 vk, 19.00 5.56% +26.67% 97.00 +42.65%
L& 7 vk, 24.00 -11.11% -22.58% 178.00 -17.97%
¥ By 7 vk, 8.00 -20.00% -38.46% 80.00 -10.11%
g, TARRRAEX 75 vk, 72.00 -14.29% +20.00% 439.00 +15.53%
R 75 vk, 1326.00 -16.66% -25.04% 7979.00 -5.42%
O 3 7 vk, 52.00 -22.39% -30.67% 495.00 -7.82%
X% 75 vk, 44.00 -45.00% -56.00% 376.00 -33.45%
ES 3 7 vk, 221.00 6.25% -38.10% 1359.00 -11.18%
BB KK 77 vk, 66.00 0.00% +120.00% 357.00 +40.00%
& 75 vk, 93.00 -44.31% -15.45% 601.00 +25.21%
x& 7 vk, 825.00 -14.68% -23.04% 4629.00 -5.43%
£ R ALYk 7 vk, 25.00 -21.88% -75.49% 188.00 -67.59%
24 75 vk, 4.00 +300.00%  -80.95% 13.00 -80.30%
AZ AR 7 vk, 7.00 -36.36% -81.08% 57.00 -72.86%
X T BRIRTid 7 vk, 7.00 -41.67% -72.00% 55.00 -63.58%
B AE 7 vk, 14.00 -46.15% -66.67% 176.00 -13.30%
RARBABRBE (QLIEKIL) 7 vk, 54.00 17.39% +17.39% 340.00 +3.03%

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

4. TR XERE
27 TRALFAINEZERRT
N &) B A3 -3 ] B/ &
&R 2022 %7 7 25 ko WIS R TH AL H% 48 5T ERKE 11 L
F
LR EEN (B BESHFHEKRZLF KR A
fRih £ 2022 %7 A 25 BAE KA TR TR T AW A TR E) NS
BE
AR R BALYE AR SIS T W Bk 01-11 M3k )
Lt gy us A
T35 R Ay 2022 57 A 25 BA KA JanE
R BAHE 2022 %= 7 A 26 BAE RS R RAGET LBA T VRN — KT
~ " A RIS X R AriE A dLs 18 T e R K
A3 R 2022 7 A 26 RAE KA B 16 A SE
X &H K 2022 %7 F 27 RAEKE AR B R R R AR 290 5 (8] A BUE)
ST 4% 2022 7 A 27 A KE NEFEALGREOKRTHRTRNS ZFELSNE
T 2022 % 7 7 28 gk g s HREZMTRK KR 21 5 5] 14 R
A ap = N
z
o % AR 2022 %7 A 29 BE KA JAS TR LK KA 88 TN AT
E 1S Ry 2022 4 7 F 29 Ak A GRS TETTAR T3 N TTT 545 KR 19 A
£
5 R &R T

AHFRKEBETBEIAK . NAG PP RATHARBRLZEEFRA, X
ARARAT L B RN BBRIF R BIZIN, EH S RIRLEERAIA, TR
v AR B 89 A IR AR AR

ERERRAY . FoAHWRABRBARGERY AR F, o XMX
NElF RS BT HEFRFHRNFRME LA, ThAR AN 6B 5

HERHLAHERRAM. AR H LLMFREERBAME T L oLk
RARF T & EGELF], wREERDH LA REAL, T w3 6A0EE
IR

AT a8 kA AR R T RIAAE
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18 Ui 0F 2 o .
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

o IF AR

Ve B B R A A48 T 69 R R F R T A RAD Y 6 F L AR ), ARIEIRE TR
R ABH Rk B AONEE, PHBHETHELEGIR LM, B ARAMHAFHEe, HEEN,
B, IR E T 0RE. Fem, i E W,
P 48 4%, 9A
BE .,
g WA
KN ST IR e S T8 AR AR A 5% T 46 ROA B R AL T 15%
VIARE R B G0 6/~ 3EEF o IT RN AR S 18] BZ A A8 At 5% T B e A4S # A 5%—15% 4]
A RS RE AR AT EIE SPE AT TR A 2R 18] BE A AE et b E 48 A -5%—5% 2 1]
Fea bk ta AR, REE TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% ¥

Eh AT IR A B B 8] BN AR 3 55 T _E R4S Ak B AR T 15%

2 3R AR

AT B AR

VARER AR GH 6 A AEFE  OHTIT N B 18] 4T Ak 45 FAR A R T _EGE 4 40k B) AR 10%
A AT A5 5 a9 pkekta P AT IR PR A b B ) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R b A A AT e A HAE AT 55 T LR A #K B S AR iE 10%

4 I HAF TP

Hht: T T ERE KPR ARAFLE 11 FHCHRKEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT e AR B E Rk B
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I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

R TGIEFRAY A PN 8] OATEAR “RNE7) BEIEARABTEHLS T, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BEAETHEILT, RRERRELEHE P AHER, ET1E 8 RPT R K & LT R IHAEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, NARAAERRETUARK A A, AEMFELT, KAREHAFEIANHE P43 IR
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B AT R T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT a8 kA AR R T RIAAE
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