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(1: PEPEHBOM SR (B4 BFHA)
2018A 2019A 2020A 2021A 2022E 2023E 2024E

FH &
A A A S5 B4R F 23.6% 19.8% 9.2% 10.8% 12.3% 12.6% 12.9%
AR 1,002,456 1,200,533 1,328,112 1,395,509 1,503,622 1,639,595 1,787,019
BRAESNE () 54.8 65.7 72.7 76.3 82.3 89.7 97.8
ﬁﬁ]’ THRARANTE 112,573 132,955 139,470 147,961 155,146 168,435 181,156
EARBREEREZ (L) 6.3 7.48 7.89 8.40 8.81 9.57 10.29
Ziz ROE 21.9% 21.6% 19.5% 18.9% 18.3% 18.0% 17.6%
TG (L) 1.7 2.1 22 2.4 2.5 2.7 2.9
V38 T A8 PR AR 556,508 673,161 762,560 812,405 887,160 980,301 1,082,163
2B T B8] PR R A1 107,404 149,407 143,099 101,618 142,798 157,119 171,274
FkHE (U) 6.02 8.41 8.10 5.77 8.11 8.92 9.73
ROAE 20.9% 24.3% 19.9% 12.9% 16.8% 16.8% 16.6%
TR 465,583 517,140 504,326 479,195 460,624 458,831 467,006
TR I K E 21.1% 11.1% 2.5% -5.0% -3.9% -0.4% 1.8%
%%k 4 ROEV 30.8% 25.0% 14.5% 11.1% 13.0% 13.6% 13.7%
#7 Ak S8 72,294 75,945 49,575 37,898 32,168 34,450 38,563
A 2-E 613,223 757,490 824,574 876,490 932,410 1,017,467 1,113,198
et b 71,345 88,950 93,666 97,075 97,435 106,114 111,684
WA 84,713 86,086 85,400 95,604 125,600 130,565 135,731
REBIRE 1.40% 1.45% 1.77% 2.34% 1.40% 1.41% 1.40%
R4 R AR 786,633 918,416 960,183 940,732 950,977 965,690 994,826
AR 211,918 231,403 253,017 260,490 264,064 279,150 296,582
TR TR E 12.6% 9.2% 9.3% 3.0% 1.4% 5.7% 6.2%
A 12,274 22,808 16,159 16,192 18,265 18,830 21,879
REN Y EREEE 124,703 146,660 161,378 162,497 169,029 178,349 189,330
AR L L 88,894 101,177 110,030 110,362 114,569 120,770 128,149
WA+ 2 i 118,926 139,779 152,628 174,404 188,976 201,818 214,392
T A 54.9% -57.3% -60.5% -67.0% -68.3% -69.0% -69.0%
e AT 96.0% 96.4% 99.1% 98.0% 97.8% 98.3% 97.7%
ROAE 16.6% 26.8% 16.4% 14.8% 15.8% 15.5% 16.5%
FE1E484F (XPRL 2022 %7 A 22 H)
PEV (42%) 0.79 0.66 0.59 0.56 0.52 0.48 0.44
PE (4&40) 7.3 53 55 7.7 5.5 5.0 4.6
POPAT (4%4%) 7.0 5.9 5.6 53 5.1 4.7 43
PR B 4.00% 4.76% 5.11% 5.53% 5.82% 6.31% 6.79%
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k2: FEFLZAFTR A

ART: AL 2019A 2020A 2021A 2022E 2023E 2024E
—. FIEA 1,168,867 1,218,315 1,180,444 1,148,044 1,200,941 1,261,237
PRIE Ak SN 795,064 797,880 760,843 758,508 776,130 805,031
B g 21,370 23,077 -30,208 27,843 28,953 -30,365
RIBARB| R 2S4S 24915 -17,204 9,298 -5,977 9,196 -11,079
e AR T 748,779 757,599 739,933 724,688 737,981 763,588
ARAT b G- F1) BN 90,187 100,404 121,368 137,568 150,795 162,436
JEAR Ik 4 F- 4 o BAR A5 N 44,230 51,762 41,584 47,415 52,634 58,532
A 177,488 243,515 231,850 191,316 201,258 215,577
AR B 44,091 -4,770 -22,613 -1,646 7,215 7,551
LA K 779 2,219 1,267 7,800 8,001 8,456
bk Sl 63,313 64,181 67,055 32,425 32,870 33,333
=. Bl F kst -983,839  -1,030,011  -1,040,759  -922,676  -952,489  -989,948
BARA 26,661 -36,914 -52,931 -33,818 -36,145 37,771
WAt & 213,767  -225,633 252,606  -302,031  -319,097  -336,103
RBARE AL R &£ 38 -286,921 -302,553 -262,859  -138,426  -128,166  -125,609
R -19,329 -19,001 -19,405 -16,067 -17,593 -18,692
SR 5 A -13 -18 24 -1,412 -1,412 -1,412
PRI Ak -5 42 3 BAR 4 3k -114,753 -102,003 -80,687 117,224 -117,812 -120,709
ER Xy AL 4,272 -4,615 -4,570 4,112 -4,360 -4,636
b %R IR -172,892  -176,551 -172,597  -184,467  -192,992  -201,608
R e PR A 7,572 6,356 5,908 10,425 9,988 9,526
W45 -20,098 226,436 -28,082 -17,005 -18,093 -19,324
Hp b SR A -65,439 63,185 -67,970 -68,986 70,410 71,907
75 BALIR K 67,266 79,458 -14,548 97,440  -107,251  -116,295
=, LA 185,028 188,304 139,685 225,367 248,453 271,289
. F)iEEH 184,739 187,764 139,580 225,367 248,453 271,289
B PTAFHETE A 20,374 -28.,405 69 42,711 47,868 52,926
A EF)E 164,365 159,359 121,802 182,656 200,585 218,363
V3B F A8 B A 0G4 A)E 149,407 143,099 101,618 142,798 157,119 171,274
VHRAME 14,958 16,260 20,184 39,858 43,465 47,089
. FRkA (L) 8.41 8.10 5.77 8.1 8.92 9.73
BRAE (L) 2.05 2.20 2.38 2.50 2.72 2.92
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