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ERX, BEAFTKEFREERD TIFHANKXE, TUEFHCTRRESVE. FROTEFESRXKE
EIETE, BAXEHO. NERFERSESERRET, FH2Fa8M, KRB, FellAlH
LEXTURPEENER, FENERDSIIE s8R KAVFE5|S . FAIANBELMNEESTI2293
SELEWIHN, BEFRATISSESELERERKAE TSN, BRETXE: 1) SBAKES TR
PKHAF BERL IR XS THIZ FREAS/ NG . 2 ) BEFEIEIREE SRS B - REE it = e AN

B, BFHNEERRE, MAERESE. NFHEFL . BFANERE, iR, FITARI
MERFEEFL/IIMBBERIFRAIE, RKiERLEPCBHILEATSE., AEBRFL. BFHHELTEEN.

HEEABFLREFEMRIFEY K, HERLR; ANRKEIRBFHRAEGNHSE (2KE—H
BA) , BELUSiREFLEMH, XETBEALHMBRTTERIEITER

T EREMRZERLSEN, ERXFEFPEELGEF. HARREEZ FHREEEEHRESPXE (EFE LT
ERIA R 22FPEFEIO-12xER ) , PREREMMNILEF . FAIFIMTHELBHAIKENESS, HE—EM
HiZ, FMNBNEMTUEPSHEMEEEE S, ENENM EaEilBEs. RIRLTEESHK. R
WAV SSSEIR/ AT R, ENSEGEFEIEMRE . REMHEAR/T IR/ miEiES
imft. PREERKNTEES; WNMBNERXTRERD (SHIBNKAES. SHRHOSSS. Mg
FEREERIR ) « LUZRINAT (ZERMREA RN, BRIFMRKEE) « 2R (SEFEMBREER. BARNEEE.

BOLMIEBELTTNE ) o

RBEIR7R: IWAFTEF-REIR GBI, FHr-seMETHl, TEBXRETMER (KB, [%F. BFF) .
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k@ | &R | ke | E | W | es | e
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600176.SH HEEA 15.06 697.3 SN
300196.52  KiER&H 17.65 72.1 SN 1.40 1.71 2.06 12.6 10.3 8.6 . 46
605006.5H  LLIZRIEA 10.53 63.2 SN 0.91 1.25 1.44 11.6 8.4 7.3 l
002080.5Z  H#ARHY 29.10 488.3 SN 2.01 2.23 2.67 14.5 13.1 ' 0
603256.5H  Z=FORHY 6.97 61.6 SN 0.14 0.16 0.22 49.6 43.7 31.7

VS 300 -0.2

HIERIR: Wind. RXIESHFET (BRI R HERXTRN2022/07/2200824 )
iE: KIERMOASHIFMWRKEES. AR ASHEFHAMNKESEE. EPSHRBRFRATE

BBV FIZIEN Z RIS R IKEM R A




H=x

1. 5. FRARSHMNEEN, TEERBSEHENERENS

........................ Sﬁ
2, BK: HERFFREKEAN; PUTIIEIERERE

........................ 8ﬁ
3. g, EERETEWN

........................ 14ﬁ
4, EECIEHIE

........................ 19ﬁ

IBHWIEIEN 2 JRRYE SIREF B T HA




Part 1
freats. AEGAMNITSWN, EEITHGHATREhEBEIS

IBSWIEIEN 2 JRRIE BIREF B T HA



ffig: NEMEMYTEZN, 22FMUFIB~ZKBRMN

> MUEETBRRERKE, 22 FRGRALT8ERMLI1148 M,
EECIRIN, &lb22F6AR, HREEREF 82064901, AMNKERWEBINSREEF 883050
W ( EAZ21.65TE) . RIBEIRARBIATNG, HIIWE22FFIGHALT=aETNit N1145 M ( 2
FA745M) , B “+=R" HasEFEpBER,

BER: 2022FRAHIGFREER (B1E)

A FFR 3 FriBEEr=8E = 22E3%FF

R L FEERA EEZ HHeP3E (BFL) 10 ===l 10
=zl FEEAR B EB 3% 15 WE R 15
fh IFA FEER T 40 TohrEZ) 20
B BR PEEA (RR) BT 4t 12 MRS IRERLELLE ),
fm BK BR=FWA BIX 28 10 TohmAa L 10
%4t EdE masst ma A% 10 TR IR T 42> 10
#$8 TR BT n/a 6%% 6 == 6
Al EK BRERR = F124% 15 TohmaLd 15
Kb TH TOEFTARL i} 28k 8 FohRiraLD

g )l IR ET Fi#&B 3 FohRFRLD

HE HE P9I PSiTHER Z=E 1%

ait 114
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iz, RERIEMKTEZN

> BN\ FKERSIHORMERESIRIE, BELEEDRRK.
WAMESM—MRASE, ZEBHITRIE, #iE2022/7/228459 7 IRAF=RELF IR IERILSIBIRTE,
WE22F B —Er-REFERIEES.

BER: 2021FFHLSRRIERIISBLEER (M)

REFRE  SERE S0
ERSZ RIS AL 875 M TR LD 8 2020/11 2021/1 8K
BXER KEF08BZ% 7.5 LHEELD 7.5 2020/10 2021/4 g2k 7.5 MRAZEA2EM, HAp8HM21/453K
AN Me1s  AEREBEEES 1 2021281 20213 BK  3BBEEASK, 4B THHFR
QAR IHR BRIE6%k 575 T AELD 5 2021/3 2021/552K 5B¥ImK, 6B¥IEESEF
1=t i 6 20217 2021M08K  HkEM— A6, RAE105M
AN R E PE1% 3BT AELD 3 2021/8 2021/9523K SHMERAZESFE
massd ma1s 4/ BT L) 4 2021/2 2021/3523K
Ait (FHSHE) 34.5
HEER B21%  SRNLREY 8 REHEEE  HRLEE  SHMIUERE105M
HEER AZ3%  1FWMEREL 12 SENESE  FRREIE  125WHUEHE20HN
HEER A%68  ATNEEEL 4 REHEEE THRREENE ABNURRE5EE
TEEE  REARE  SHNETY 3 sesiaEE  mtmeme oo o0 (MAGHER SzART
FEEA (BR) BR 1% 8 T AE LD 8 2021/3 i AR BE R 8 MEHEFHZE125 1
ERER KEF10B  12FMEMARY 12 AENEGE  FHEREIE  125WHS15EMN, FReBhREs
BRI FKSE  GRMERIES 6  AEHESE  FHRREE 6 BN 17EMECERMFIE
SR B GHNFREEY 6 202205 FRHRRHSAH &7 12 BISERISTA
Ait (HERAIE) 59

HiEKR: 2R, FRERE. RXIESHFTAHR
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oK BN ERATAN22FFZREEE, KEPEEE
ENRE, FitRERAEREESCOPRELAIGIARERRKT, Mit22f RERERAHRE

534, 6005, oBIREIE13.2%, 12.5%

ESEIRANAES , FMPAAEREVEFHERG THNERIRAFTKNEESIEN . £F: 1) ABDRKLF
FHEERRTRAERAYERAFRES; 2) ARANBAEZWINER. "RESFRASERTETRIA
EzKF, BIEAFEMRZECRE|ISHET, HADAAKERFFTRIBESCOPBELAEERPHERERS

KF, PREIAGEERL RN THAEL.

AT R ER AT KIGERSCDPIERVER IS HEIFERS/KE, FHBIERIR FFIT225F/23F A E
KIBIERSGDPIBIERLL GBI B H2.4. 2.4, SMIRAEKIBIERDFIH13.2%, 12.5%, A BEER=D 18534, 600

I,

BX: =WAE2022, 2023FHATKIER

2020 2021 2022E 2023E
FEGDPIGER ( AZEA) 2.3% 8.1% 5.5% 5.20

A& i KM A& Gl =M
P ER AT KIGIR/GDPIGIR 3.8 1.4 2.0 2.4 2.8 2.0 2.4 2.8
P ER AR KGR 8.8% 11.3% 11.0% 13.2% 15.4% 10.4% 12.5% 14.6%
PEFRARUERE (HE) 4234 4713 523.1 533.5 543.9 577.5 600.1 623.0
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HIEKIR: PERATWINS.

IMF. Wind, KXIEEHFET




oK BN ERATAN22FFZREEE, KEPEEE
RERSHEENRABREASRIEK,

Bx: BERARMERERIGE Bk 2KEAERIGE
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T BN ERNTAR22FEFZREHE, KEESE

> 6 AEATmEBOEMYIELES K
2022F 6 BREIRBAAL R RHEOE/516.98M, YoY+15.60%; HOEEI3.291ZZETT, YoY +21.7%. I
A2 HORSE26.08M, YoY -4.81%; HOSEN0.68123ETT, YoY +5.30%. fEtIIEAF4AH1&E3.35 M,
YoY +112.73%, HOSEN0.39123ETT, YoY +133.68%. 227668 H A2 K& GmEEM 1,943 =7/, YoY
+97.13E75/ME, MoM +60.653E75/ME; A2 EM1,1355E75/M, YoY +108.993E7T/ME, MoM-17.713€

/I,
BZ%: 202286 8FFHOBER
Fhk Y O#sE () YoY (%) &% (F%ET) YoY (%) B (E£gT/ke)
WIBA LD B H & 169,411 15.60 32,923 21.68 1.94
HMIRImeT 242> (2021/12) 7,176 90.72 1,512 108.63 2.11
IBLTAERE LD 59,602 -4.81 6,767 5.30 1.14
YR (<50mm) 33,133 112.73 3,937 133.68 1.19
B A REREOKETH BE: HmAELEO8NTW
sL ghoss (Heb) —m— h oL A (Ea/0)
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S S @ @ @ @ @@ P SRR SRR S ol S S 0 7
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£ 20822 FEHEAROLEL-2 B H 5 E RFLHNTE FiERE. 260&EM . KXUESRRAT
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EXKimNZ: FEREFRRBEMIZIHERAS

> RiBiERMIREE
7188, EPERETIUHSFITSNT, 2022868, BREFHED 55261 5#F128.1 5, Lo BB
15.7%%017.4%; [EELS B TBE33.24F037.4%, 20228E1-68, MAZEF~HS 55 168.3 0 F1170.204H, Rty
BITBE38.5%F041.2%
7198, EPESREIUHESFITSTT, PERERAETZOBERELE T AEASE, 2022868, FER
FER R s EE 09 451, IRELIE<24 50, EELIEIC43.1%, HRAEHEREN44.8%, b EFFPEFH06MNE
PR, 20225F1-68, HEMMEFTAEILHE480.15H, BELLIEK16.5%, GFERMBEHESEM947.2%, b EFE
B FHA53 M ES =
78218, ITEEFR, SELUXR, RENMREEIWVEREMN, T EBMIZRETRERERNZER, ERKT
SAEHMYEREREEH, TWEBMBNISMEREZFASE, U iiEESH{ZTxk.
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EXKimNE: BERABEEHNBEIURGTRE

> REBiEESREE
7128, =EaRBEAN T (KXFAK2022FEHEEREIRAE (ERERR) ), FEER: mEE202245F
INSRERNZ N BT LHFeERIME 3311y, EH2,8938FE, He: HARIME3261, 2,857 85FE; XEBIRES
N, ENR6HTE; SEENEMINE1067, EH1,0005FR, “FraclR+ IE2251, ZH1,8928F .
BIREEFAFEERMEL 5005 FRELLE, H%X2,0005F -
7B14H, BERAXNZZT L EFELEFHEBRERINS, BERAXEZETEBKERNERR, INREHTHARE
BERE, (BHEXEBE. KHEARZSAFHA. BEBERHA. KOEHLIDE, XBE . REMXAESABRXEBRAE
e, Hais—#tImB e TEEid9,500 5 F .
7B20H, FEBES (2022F1-6BHEBAHTIETER) . H#EHIK, SEAREENSE24412FE, EL
8. 1%, He, XEB3.4ZFE (He, fEEXEBEFELEXESBI931,558%02,666 0 FE, ) , EELIEE17.2%,
HEHE, FMXE34ZTFE; HMAPREERE22{0FR. 1-6Bn, EEHMXE] KB E3,86112F EAt,
BILLIG<12.2%, EEFMXEIREFIIFIA/NET1,154/ 0, tb EFEIHBBE{ERS8/\AT -
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Mig: BFL. BFmERLRE

> BF2, BFHINBERLLRRE
7H218, GI5EBFZN1889,5507t/ME, FEIREL0.0%. BIREL1.1%. EEEIEL-43.8%; 7B21H, 7628HEFEf
Mg R4.257c/K, FBIREL0.0ow. BIREL11.8%. &EREY-51.4%,

Esk. G75(REREALBTOMNE Esk. 7628BFHMNE (5T/K)
7T/ ) — —_— %, 4 (L/ KD
——— BT BN = 7628 F A A (/A
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15,000 1 N d L 8.0 1
— ‘
13,000 - — ] 7.0 A
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o & 50 A
9000 - S -, Y
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FEfF: 6 BRI LSRN

> 6AXRERLWIFLEFIALARERMIE, &F2022F68K, ERTWIRFLEFENI4THEIE, IR
Eb+5.4 5 1E/+13.7%, EFEERBUEEM E/ERE, TREB. RSEEm, SAEFELTHSE
EHREiE.
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A LNG. $HE. Mg e—e ik

> LNGHBEERI ERk. 7H22H, FEINGH Mg B Nctit (5o/m)
$5506,46270/M, BIRLL1.7%, BIREL-0.1%, FE
Eb42.2%.

9,000 -

> e, BBMIE LK. 7TB2A, HSWEMNE 800
( EBS3AT ) M18H201.857T/5%, AIREL4.2%, 80w |
BIREL-4.86%, FERIEL-13.65%; ¥ ( EigHE) 4000 |
Ni&H3.8177T/55, EIRELS 6%, BIREL12.1%, £ 2000 |
B -15.37%. L%

SRR S SR A S A M R R R
B SIS (55/52) E=: #nis (5o/5)
— b e P I R % 1 PL99.95 — bR R S e R H N R
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HHERIR: Wind, XXIESHRAT
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R ABARBEEZE (2022/7/18-2022/7/24 )

REARHS

FEERA

SRRRHY

Kightn

LLIZRIEF

AR

EFrE

I
mast

600176.SH

002080.5z

300196.5Z

605006.SH

603256.SH

A21391.S7

PEIXEBLE

PITEELE

PITEBLE

7228, ANE&H 72022 FHEFERIWSRIRAS ., 2022 FE¥EE, AFFHEEME WA 16.01275, EELIEN 10.27%; R
THECIAEHSEFE 3.51275, BEIECIENN 5.27%.

PITTEELE

7B22H, ARRBERAFRITREAELIUAR EHERREE (BRE) . ZRUSATFRTRERERET 102Kk, BX
TR RARLEOIAMET 10%, BREEARD 1.00 7T, RITESRAERNED 4071128 . RRKITEMBARTFTRITHR, R
BREFAFTRERD . ARUTHRYINESFZZATEIMAR L.

P/TEEETE

HEKIR: BRENE. EM. AR5 RKIESHTAT
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SHTImAEER

FREZSADHTINELER: FNEETEIEBRINSRFINESREEIRIERSAIANTA TS, RSRANTEM R ERI IR T HAIRIRAE
FHEITARNDPAEE. BIFAESRMOEUHRIFAES, 15, EEA25TRETHERRFZNEMAEEZSNERRKR .

—R A

BRIESEME, MMREPHETEMRIRIIIBRBRRIESROBERAE ( ERPEIESSIFAIRNESREEAWSEE ) REWETME (LIFRR “KRIES" ) o K

;ﬁgiﬂiﬁ#?ﬁ%ﬁﬁﬁﬂ, AMELUMEIBER . RERBEFHMMREREAEEIME. RE. IERREPERNER. RETRMARCHEARKIESFAIER.
MR NARIC o

RMRERIERN, REFMNNOEFER, RS ARG ABEIRESEMREARNIESNER . MREPIERIIRETHRIIAATRNEATER, EXNIE

FXLERIERERTEEMEEIRIE. MRETHER. ERFHRMEFRSE, TNFMAESIZRENTAHMBIBEREL . ZFEE . BEUHRER

FERINA RS ARRIBERRE B . WSINRUSISETE R, EHIHMEISNERIHEAIARNNAKES . ERNAHAREPIEESFHENHTIRI I, FRER

EESENREERN. MSRKAMFERK, CERER. Bk, US. BHKRFHEEEEHRNEL. WKEREEBIREMEMN—IIER, RXIESk/EHE

KEXA R RBHITER R

FREFAHNEN . THMERITWM AR S HEBRMRAER . ZSFE0. HERRUAT BRI EN . SENRNITANIENBERANTRIER. &

AERE, RNIESTREESAKESHREAHEN. FERITUA—HIARRS .

RXUESRIHEAR . ZBARUREMEWATARESKIEARRIRNE . RBARRDHIZEMOLSPBEARS MREENLEYUA—HRIHIZTICH/E

%gﬂ%; %mgﬁ;&ﬁﬂigﬁm&@&ﬁTE%FE’E?%W%HEE%EE’\JSL%o ANIESROB - EEE]. BERILUREMR RSB I M S MR SRR

NN A —HHIRERE.

Y5l EE

EERFARBRT, RNESTRSIFEARE TR ATRMATINESHETRS, BAEAREARRESFIRMHRRRT. USMIMNESR - RESMER
RS . Eit, REENSEBIIRNIESN/HEEXARTERFEZMAREVNSREMNMEREBEERN DR, REEBDBARENAREIHEMRENE—SEKIE

KETER =R
%3 B SR &
A TREB R AERT IS 204
s EIREOSM6 BN, IR g TR AERT LS 0% - 20%
BRI R00IE R KL IE
=7 =] FRHARE N HEXT UL ZE - 10%- 10%
e TREB R AT - 10N T
BF AT FRHBT AL E R IESHL
J—— EIREARNeNEN, AR . S
B ol RI00EELAOBKELIE hit SRR T AL S E K- 5% 5
BEF AT SRR T ALK IE- ST
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