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AKIEFH

EVERBRIGHT SECURITIES

mentE: 6 A BClI AMEAVEIBIFIRIEREFLL EH+8.30%, (1) BCl REZIF
#1581 2022 £ 6 B{EN 44.30, b EH+8.30%, MERMEERABMEELE
2020 £ 9 ARLEI (54.02) , REHTLER, XXl iRIEHRHNPKBHT
FgF;, (2) M1 M2IERES FIHEREERENERMBXSE: M1 5 M2 18
WRETE 2022 F£ 6 BA-5.6 MEDR, WE+0.9 MES R

BEEMM~ER: BRI ARRERPEA, BR8] 2015 FLK
Mg, (1) ZANMEEEh: B+2.38%. KIEMNEIEE-0.18%. KK
-2.06%. £E7%-13.61%. £HMHE-9.12%. HH -5.37%; (2) XELESF=EE
FMAXER, K. BRHE. 2WaAF THRIFL 5 5-2.97pct. +0.00pct.
+0.00pct. -3.73pct; (3) ZAEBL=EH 230.29 Al, FEb-6.24%,
WF=R THR: KERRTFREBENLTEUKT. (1) REA%KBH. BE
BMNMIRIFEE 2 3-1.07%. -2.18%; (2) ZABKEAMFEN 753 T/Mf, KL
+40.21%, FiRIEBEFEA-221 T/M,

TilbmiEs: FMEATELTFRBEP(L. (1) FAFBEATEARNERI:
A5l 8. SBNBIRLEZEL+3.09%. +3.36%. +3.16%, XNMEMNTHEAS
FE. +3.15%. -69.00%; (2) 2022 £ 7 B 23 HYE, RAEHARIE
BIYEEN 9.9 F1, 17 B 16 HEIEFLE+23.41%,

Moy &@Fh: M/ ENMEELREA. (1) REBK: BSHZEAR 27500 /M,
IFEE+0.00%, SZEEFEA 6020.45 T/m, HEE+0.76%; (2) #]: &R
184200 jo/mi, IRLE_EE+7.03%; (3) FUEBALR: ABNEHR 7750 FT/M,
IRLE+0.00%; (4) EBFRSBMIEH 17980 JT/Mi, ¥FEL+3.16%, NEFEN
-217.9 o/ (REF) , WEESHELD 69%; (5) WETUSEEEFER
365 7T/, % EFE+1143.26%; (6) fHFEF NI&A 2460 5T/m, HLL-
5.75%; (7) ZAREBMBEFEMNEA 57200 7T//, FEE+3.36%,

Lt xR : FMEMXS LSBONELE 220 T/MANEHREAIKE. (1) &
QNS NS ERRAR 5.78; (2) AERARASHNEBESNHINER 0 7T/
i, (3) &FLB\AFMMAILNINIEEIX 470 T/Mf, IFEL-70 FT/m;

(4) RENAELBRENNIELLERN 0.10; (5) #2182 (TEBAEH) g
S (FEREEE) MNEXRE TR 420 T/M, RLE EE+7.69%; (6)
B _EiBAMRSNM E A A A 220 T/,

HO%K: 6 AxE PMI FiTEERKL-5.9 TEIRE 49.2%. (1) REH
OEEFRITNIEER CCFl A5 E R 3229.72 =, FLE-1.44%; (2) &&
EERWREF AZRA 78.90%, IFLL-0.40 NEHE; (3) 20224F 6 B, =
PMI ¥1iT#{&7 49.20%, IFEL-5.90 NED =,

EESM: &EAFPE 300 #5%-024%, BHRREXINSENEMIE
(+8.87%) , M. T £ER PB HEXITT AR ™ PB EL{ESD L (2013 FE LA
k) HRIR 17.34%. 61.78%; iRk PB #EX FFRMm™ PB HILLEEH
79 0.44, 2013 FLURMEREEH 0.82 (2017 £ 8 BiAEl) .

BHEEIN: WETWERXREF 2015 FHTFEBEESEAR, FEEBREKE

EHEEREA, BINKFIMERGN. EEWE. /\—WE. FNRGD. W

B35 ; FRUSPARMIGAL T 2017 FLREAIKE, BINEITBLRE.

KR T: RIBAE RS HNERERRHINE; BT KRERNERE
X ; AEEEREN,

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

BKREA: BR

modai@ebscn.com
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1. ENFCER

®1. ENMFICER

2022/7/22 =E 30H #iE FERKIE  365EHIE  HEREE
IBEE 7T/ 3870 5980
B 7T/ M 469 1900
LES I RER AE % 81% 95%
WAL
KR £t 143 214
ACRFIE 7T/ 104 195
ZKB = BERI AR % 71% 96%
T %A% 7T/ 18500 20400
TR T/ 1478 2960
- BRHE 7T/ b 4575 4675
BHiH S RERI R % 34% 76%
KA 7T/ b 11900 19500
A SMILRF=HERIAR % 56% 9%
IRy - BB RE 7T/ 0 420 640
FRfR SR 7/ 57200 75470
BB R4 7T/ 17980 23640
B ARERRE 7T/ 1l -218 5448
REM 7T/ i 4340 7170
HAL- BENEE 7T/ M 0 830
Tk 50 =7/ 1@ 96 122
AL 7T/ M 1215 2592
£IE 7T/ I 2233 2892
110/ 15 5 == REFI =R % 71.13 86
FEIR 7T/ Mg 2540 4240
SR T/ B0 670 1595
BEREaRERNE 7T/ b 27500 157500
AEBRTBFE T/ M 6020 122106
BAPFF TR % 45% 8000%
TR BAR 7T/ Mg 7750 8000
PN RER 7_5/ i 7900 20500
EE ESE 1727 2035
FEEHZH VabarAL! 10.5 49
BIEE 7T/ 1 110500 121000
R 7T/ 184200 263700
TEN pAL 17600 22200
EREH M ER Jah 1377 2599
Ny AT i 191198 993207
AP ESHEETF i 45393. 6 0. |4% 1. !5% 2.8% - 2| 5% 2724000
R X AR i 17.2 -2i3% L 7% 22L!. 8% 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

Nek/B6

2. 7wzhtE: 6 A BCl uhib b RHRIFIR
EEILLE_ EH+8.30%

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
738.86 H1Z%7T, FLE+0.04%, R EFEARETE;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1727 %5t/#%&78, AL EE+1.10%, SPDR &3 ETF . E24E 7 1005.87 i,
IREE _EE-0.83%s,

(3) HEA+FHEFRKWEENE: PEAEEFEEEPEREREF. 5
SRR AHmHIRERMKS] 1. PE+FHREREREENEEEABREA 2
BP, Iftt EAE+16 4> BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEERBAIN HI AR, &8, —FHERKEEA 1.90%, HFLETEI+1.99
N bp; AEABSENMNIEA 3870 7T/Ml, IFLLZEH+2.38%:

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000 2200 [ em—CEEIIDC = == SPDR:ELETFIFEE() (4G ) 1600
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FRRIR: Wind, XXKIESHRART

B 3: hER+FHERKEFESRFE (%)

FRERIR: Wind, XKIESHRF

B 4: HE—FHRERREFRRBLNNME (%, 7T/ME)

e SR BRI 105
- HREREHAEEE 106 - E ERI TR 105

s s s s s s s s L ¥
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022]‘

1 7000
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BEBRIR: Wind, XKIESHRFR

BEBRIR: Wind, FKIESHRFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HAKA. 2020 £ 10 B 1 H, BCl H/©hB I FZEIFIRIEEERT 54, 2022
F 6 B{EN 44.30, FLb B +8.30%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2022 £ 6 A7-5.6 AP R, LE+0.9 MEO R, BEET 2021 £ 1 AR
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

bai=
B 5: BCl bl A ERESEH S AR ARIE N (=) E6: M1 M2IEEE (%) 5EIEHEBARKERN (KR)
4000 BldkRIEE BCI:AVREBTIMETEE (B ) 17 5000 - DIEARSES:R MLER-M2REEE (F) | g
| 60 4500 | 10
3000 4000 r
4 50 3500 5
2000 3000 | 0
1% 2500 |
-5
1000 2000
41 30
1500 | 170
0 . . . . . . . . . —J 20 1000 . . . . . . . . . — 15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRFE: Wind, HAIEHRRFR FRER: Wind. XAIESHHZFR
AR B o
3. ERMSHAIESR: SFF-EFIA
=
K. B AFERETRE
EEEEER ENEMNE (FERAEMAE) , EilohmE:
(1) BEMF=FIEXHENR: 1-6 BEERHESHALIRITRL2FIEE
22.2%. 34.4%
2EBREHERR 1-6 BREITRAELLEA-22.20%, BRENMNBRIHELE)
+1.4pct,
EBEMFHATIER 1-6 BRiTELEA-34.40%, BRENBRIHEZH)
-3.8pcte
B7: BMEHAL. HEERRITEEL (%) B 8: 2EMMEEMRREITFEL (%)
110 — BRI LER RitHEL 60
9 | BmEHEER RitRELL
40 |
70
50 | 20
30 L 0o F
10
10 | 20 |
\/
0 ) ) ) ) ) ) ) ) ) .v ) ) 402 15 2(.)16 2(;17 2(;18 2(;19 2(;20 2(;21 2‘(:))&
-502010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FRERR: Wind. XKIESHRET FRFR: Wind, FAIEHFFR
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B 9: BEtfALIER (IZFEAXK) B 10: amEHERR (1ZFHXK)
3.00 2018 2019 2020 == -202] em—O2022 300 1

2018 2019 2020 oo o ©202]  cmm— 2022

250 | 250

2.00 2.00 r

150 150
1.00 1.00
0.50 : : : . . . . : : : ] 0.50 . . . . . . . . . .
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

2E+WEER 1-6 A RitFELL-48.30%, ELFELHIEK; 100 T
AR A T AR EFRASE Jy 3843 H¥ 5K, L E/E+41.89%;

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
BE (EAREXRER) 79295 FFAK, WL EE+5.02%.

B 11: 100 AFEHRZLHANBAER (5EAXK) B 12: 30 KEmERERZER (HF5XK)

8000 2018 2019 2020 o o 2 202]  cmmm— 2022 600
500

6000
400

4000 300
200

2000 (RN
100

e ‘0 2 o o1 05 o o7 o8 00 10 a1 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) REEEHEXNER. IRBHENRIFLLTRE 4%

SEEBRKAT (F&8H) 1-6 BRITEKA+7.10%, RENBRITHE
TEh+0.4pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE
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13: HEAEREHETALRITERE (%) (F&8H) 14: 2ERMATHE (%)

40 300 o SRR R EREDI T
— SRR TR = = = - BIRFED T

30 250 |
20 200

T 150 |

0 . . . . . . . .
2014 2015 2016 2017 2018 2019 20 2021 2022 100

_10 -
50 -

20

0

30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHHE NS E 7 4575 75/, IREL-1.08%,

15 BAAENME GT/m) B 16: THAEAFIE (%)

5000
70

2018 s 2019

2020

4500 | 65

60
4000
55

3500 | 50

45 [
3000 |
40 |

2500 35

30

2000
25

1500 L L L L L L L L 20 L n
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12

FRRIR: Wind, RKIEHFHRFR BEBRIR: Wind, FAIESFHRFR

RIEFA] 2022 5 1 B 25 BAHE (EEZKM. tTNEMBILHRE
EEFRRANS——EETLESRE) , Hi1Ft, 2020 F, BOKER
EFRE S%NDHAEDBEMML, 35%DMEKMITH. 2013 F, ZER
HAKEBPREBHEGLL 33.85%, KRHBEKELLL 18.43%, BHRELL
30.65%, WMESLL 9.81%, MM AMEERLESLL 5.88%, KEELLL
1.37%. 2003-2013 £, HEMBHHAHMKEEMIKES, KEHKS
EEF39TE 50%ER, EREEERSBEANE. KHKE.

ARAKEHENHE A 7,150.00 jT/M, KLk EE-4.03%, MIERN
3,550.00 7T/M, ¥REL EJE+1.43%

IESFMRRRE
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B 17: REHENE (Go/mh) B 18: REHEMIE (5o/M)
8500 4000
8000 3500 |
7500 3000 F
2288 L 2500 M”V\
5000 I 2000 |
5500 | 1500 r
5000 | 1000
4500 | 500 r
4000 L L L L L L L L L L 0
T S S I S o RTINS N, o %
S H H H PP S S & g N S H H PP PP PS
I\ R A AN S S 4 NZIEIE N AR S AR I A SO 1 2
LSO SR S S S S S SR S S S S S S S S S S S S
BRSR: Wind. SEAEEMGA FEFOR: Wind. SLAIEBHRAN

(3) E5EM=MERTERXNIER: 2Pt BEREZE RRAEA,
B E =2 2015 FLURIE

Ba: BB ZRETERE. R, ERETETEER, MARO
23/ (2019 FELNEAE 5~=28EF179 0.18%) -

BN AE 9 3870 TT/ME, IREE+2.38%; AEEH 230.29 Fi, IR
tb-6.24%; BAESEERN 964.41 A, IFEL-7.16%; KFHIZBLSNFDZRE
79 469 7T/M, IFEE+207.32%,

PELREBARE 8RN 306.67 M, IFEL-6.24%; AESEEFERN 375.77 A
mi, IFLE+0.30%; AKMEMIMBEELRE R 1948.37 A, IFEL-4.63%,

AEARLESIPFRERAE N 81.04%, IFEL-2.97 NEHE; EEEMNN
Rt EEFR 1377 A, FEL-3.69%,

2022 £ 6 B, £EWEk PMI FiTHRIEEHN 25.9%, L EB-6.5 MES
50

2022 £ 6 B, £EHEWHEYTERN 302.43 i, 2022 £ 7 BEA, E
mEWENEERY~ER 207.48 A, IFEE-1.16%.

B 19: RoWAE~E (HM) B 20: BOMEAEERFE (FM)
2018 — 2019 2020
440 r 2018 e 2019 2020 2021 cm— 2022 2400 2001 2002
410 2100 f

380 1800 |

350
1500
320
1200
290 |

900
260

230 | 600 [£

200 300

%\@ %,@ &g«z\%\o@%@@%@%@@ %&%@ %?@%@%@@%@@ %@ %@ &a@%@@ ‘5&@%@%@,@ *ﬁ@@?@%@@%&%&&@@
FRDRR: TIBRIE. JEROES A FRDROR: WBHRIE. FRESH A

IESFMRRRE
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E 21: AEIRGEESZ (HMh) E 22: PELIRGRERGE (A
350
2018 2019 2020 = o 202]  cmm— 2022
340 | 600
330 R 550
320 500 }
310 |
450 |
300 |
400 |
290 |
280 | 350 |
270 | 2018 e 2019 2020 300
260 w0 2021 — 2022 250
250 200 L L L L L L L L L L L L
"%}@ '%2:,@ w@ @:\{@ @Q®%®® %{f@%@@ '%';‘:;@ %ﬁ\@@b&@ %@@%’@@» %@ ,&"{3@ '%9@\ %;\nf‘?\ ‘%’,(\@‘%2:\@%@@ ,;!éﬁ’@ ‘%;b@ %g\@%?@ @&3@‘%@@@
FERIR: WEEIE. KARIESHRET BERR: WEEIE. KKIESHARER
B 23 BOEREMER (Go/m) B 24: METUFRBELEA (PMIFHTER) E¥ (%)
80
7000 - - e MRIBREHER:HRBA00 20mm: HiE (£ ) 1 2500
e PEURIRER () 66
6000 1 2,000
5000 1 1500 52
4000 | !
{ 1,000
3000 38
1 500
2000 t.
24
1000 0
0 . . . . . . 500 10 . . . . . . . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind. Mysteel. XKIEHFHRER RERIR: Wind, FYBNHEER. AKIESHRAA
= 25: EASMAMEES (5 26: £F 247 EFFTEFAXR (%)
4500 - 100% 20184 e 20194F 20204
2018 2019 2020 = o o o 202]  cmmm— 2022 e
4000 | 95% 20214
3500 90%
3000 |
85%
2500 |
80%
2000 |
1500 | 75%
1000 . . . . . . . . . . . 70%
& %9®@*@%\“@@”@9&2&%«"&%@%&%«“@%&%«&
RERIR: WEEIE. KARIESHRET FRIFR: Wind. FAIEHFFR

IESFMRRRE
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B 27: 2EREWEY~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 2021  em— 2022 250
240

230

320 220
300 | 210
200

280 |
. 190
260 |- _/\ 180

340

240 170
160
150

220

200

180

HREIR: Wind, SKIEFHRFR HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AEASEKBNIRIEER TN N-0.18%, HAEKR-0.04%. FEE+0.37%.
7573-0.83%. 7E4t-0.81%,

2ENKEBHAIERELREAN 70.55%, HFLL+0.0 MES R, SEFEREAAEL
-17.8 MED R,

SRV SENMCEETEAEER. ™. IRAEIE, 2019 FHAE4
FEMLLERN 11.3%, ZHREVEEIINEEEN (MIREFHRELN 10 F
ERA) . BHFER. BRAAI. HOBKREZHFENEM, miZH/F
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXNFENEEMS, SIVNRFHBBNZEIGREEREFHKE=EE
KRB IIEIT.

2022 £ 6 B, /NAENU/NSFIBEA 95.2 B, FFEE-8.11%. [ELL
-13.06%, EEF/AZIENH SEMILFIHRUKE TBE 2018 F£HY 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
WMRELIEK, NiGAREM=REENE KRBT, NRALLMHME, HAREER
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F 6 B, £EHBREEEN 4.08 121, FEb-4.41%,

2022 £ 6 B, BiEN~TERN 2.18 A, BEL-202%, HKEEHERN
23.20 Fi#, RILE-33.1%.

B 29: £EKENEEY (R) B 30: £EKEAHIE (%)
220 —— 20105 20204 20014 e 20226F 100 ¢

90

80

70 r

60 .

50 F

40 ¢ 2020

0 r 2021
. . : L 20 r — 2022
R R R R R LR LR 10 L . . . . .
NEANEIR G SN G\ G I IR IR IR R\
R LR P \0@ \@’ »{@’ 17 #1173 217 317 427 52
FRRE: Wind, FEACEM. FARIESHRFR RRERR. BIIER. KKIESHARR

IESFMRRRE
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B 31: /A EZHNFIAE () B 32: S%RRIEE (ZMh)
450
160 2018 2019 2020 == o202] cm— 2022
430 |
140 410 t
120 390
100 | 370 |
350 |
80
330 |
60 20184 e 2019%F 20204F 310
40 290 |
= o = 20214F — (02 24F 270 |
20 t
250 . . . . . . . . . . .
o . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 58 68 7R 8H 98 108 118 128
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 33: BiEi~E (8) Bl 34: HESEHE (AW
80000 2018 e— 2019 2020 == == 202] e— 2022 85 r 2018  em— 2019 2020 == e= 2021 @ en— 2022
70000 | nr
60000 | 65
50000 55 |
40000 45
30000 35 |
20000 2 |
10000 . . . . . . . ) 15 ) ) ] ) ) ) ) ) ) )
S 2 R SR 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind. XKIESHRET FRRIR: Wind. XKIESHRER

(4) 5ERM~MERETE—EXBNIER: 2T IRLT 6 £REHA
ALK F

AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)

ZHEEE2ARNEEREN 1.18 Arc/Mi, Ftb-2.06%; WA EHF
T =K 55.56%, IKEE-3.73pcto

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WKRAFLIER (%)

43000 r

38000 80

33000

28000

23000 40

18000

13000 | 10

8000
O O N O O > v o A% 90 D
O° N7 AN QA NN NN N NN @
S S S S SSSSS

KRR Wind, REBRRIESRZM. FAIESFHTAR FEBRIR: Wind, XKIESHARARN

4, HFRTHEESR KEHARFIRKEE
FFAERNALKF

(1) BHF=RTHIE: 1-6 BRI ERRIELL-21.5%
2EEmBRIER 1-6 BRiTELE}N-21.50%, RENMARHERD

01 02 03 04 05 06 07 08 09 10 11 12

-6.2pcto
B 37: EERIERRITELL (%) E 38: EERRIER (ZFEAXK)
50 — EEATERRIAEL 3.50
2018 2019 2020 = o o 0 202] cm— 2022
3.00
30
2.50
2.00
10
1.50
;10 1.00
0.50
-30 L L L L L L L L L L L L
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00 N N N N N N N N N N
02 03 04 05 06 07 08 09 10 11 12
ZRBER: Wind. PEBRREERASN. SEALS R FEBER: Wind. XALEWRA

(2) EHFRTHXEREGE: KENRTREMEN L TRAKF

AE®REK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1187 18500 7T/, ¥FLE-1.07%, FEFIE 753 7o/Mli, IREE+40.21%.
TDI (BEs#: T0%3%AE, TEZLE. DR RE. MF) NHigHA
16,400.00 7t/m, ¥FEE-4.65%; PVC #1184 6,563.00 7T/ME, FEb+2.55%,

TR (A& 75%ERE M~ ER) AEAFIE 86.67%, Mg 1478
7o/, ¥REE-2.18%, EFEN-221 jv/M, SHIFLL-8.68%

BZE 2022 7 B 15 H, PVC FIRHN 79.70%, FAILL+2.57 MED o

IESFMRRRE
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B 39: ®KEMNE (5o/m) B 40: FiRBEEMNHE (GT/m)
25000
23000 | 3500
21000
19000 3000
17000
2500
15000
13000 F
2000
11000
9000 f
1500
7000 f
5000 1000 N N N
B T sV ST S T 2019 2020 2021 2022
BRSOR: Wind. SEAIEBAR FER: Wind. FEAETER
B 41: $KAMAFIE (%) B 42: FIREEBAFTIEX (%)
100 ¢ 90 - 2020 === -202] em—D2022
AN
95 89 ’_/--" -\,-\~’,\\,\_
90 | 83 \ 4 \
,—-I
8 I 87
Ll
80 86 ]
75t 85 :
70 84 |
65 83
60 | 82
2018 — 2019 2020
55 | 81
e e 0 2021 — 2022
© | memee202 em——2022 o e
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EVERBRIGHT SECURITIES

45: PVCHFIZE (%)

46: PVC f/i#§ (5t/mk)
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FRBRIR: Wind, SAIESRZAR

BEBRIR: Wind, FXKIESHRFR

5. Tikmi#s: FWBRAIRLTEM
BRI

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 6 B PMIFITRIERIALL+2.2 P ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 6 A7 50.40 %, FLE+2.2 MEDR, (2012 F5 BLCRMREER
2017 ££ 10 B9 54.8%) ; £E/NEIL PMI FriT# 5%k 2022 £ 6 BER
47.80 %, FEE+5.1 MED =

TUFgERAZR: 2ETI~aeFIBEE 2022 F£6 A 75.10%, BZ
2016 FRUFNREKE, EFBRIZEHIEL R BER 78.50%:

47: 2B PMI FiTER/NE I PMI FHiTE 48: TP REFIAEREZHELEFIAE (%)

55 90
85
50
o | \/\—\
45 |
75
40
70
. 65 —— TR
| e e R S A
20 PMI:ZFTEE PMIFHT S N 60 | PRI TR S
PRI BB
2 . . . . . . . 55
2015 2016 2017 2018 2019 2020 2021 2022 50

2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) #EmZEFVEE: MR TRG TR

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BRFATIERN 64.77%, FtL-0.23 MEHR;

BE 202257823 84A, RAEHARTERYHEN 9.9 AW, B
7 B 16 BE#dEIFLL+23.41%; RAEHEANRZTEHE 4 BABHTFHEN 184
B, B 78 16 BEIEIFLE-2.87%.

RELNIR: RE IR EERESENRETIE LEHWIRNE 4340 7T/,
IFEE EE+3.09%; RELIMREF 179 7T/ME, HS AR,

IESFMRRRE
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B 49: 2EF¥RBRATE (%) B 50: RERNEFRF (B) (5o/M)
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FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 51: BYFEAE~ERLLE MLEL (%) B 52: EAFLARMSMANRSEHE (4 AT, 7
%)
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FESR: Wind, FXAKIESIAFFR FRFIR: Wind, HAKIEHHZFFR

6. AamM: W/ ANEEAEFA

(1) BEBR=IE: FFFEFRLE+0.76%

AEGRERNE: H@BIHEA 23500 T/, HFEE+0.00%; BIHER
25500 7T/Mf, FREE+0.00%; EBELHE 27500 7T/M, FREE+0.00%.

AEAEEBIREND: FIEH 6020.45 7o/Mf, FREE+0.76%.
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B 53: RAFRETRONE (/) B 54: EAEREROFE (Go/mH)
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FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) mERiE: sRAMSKTIEEEFNDFLEELDH

85 REPNAFE FLEN 45.07%, IFLE+2.51 NED =,

&E, HAEFEA 210 T/MdE, RERFGER 397 T/, WEKITIES
#7879 365 Fo/M, R EFE+1143.26%.

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)
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FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-FE=liE: SARENNETE
REW: AN 17600 75/ME, FEE-0.56%, MEFIHF-6752 7o/,
2. KRNI 184200 T/, IFLEL+7.03%,

B 57: FHEWMBNNE Go/m) B 58: RFEMWFANE (5T/mf)
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FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR
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EVERBRIGHT SECURITIES

Nek/B6

(4) $A. $B. FUSEAR=EE: FEW. BONRIFLLEFA
B BN 57200 T/, 3FEE+3.36%, MEFEA 5601 /My
(F&#t) , HE+3.15%;

BRSNS 17980 JT/Ml, 3FLE+3.16%, MEFIER-217.9 /M (F
af) , WLESHELD 69%.

ERARIEFREFIAZR: 5 A/ 91.56%, ¥Ftb+0.20 NMEOR; ELIEFREF
F=: 5 B9 86.41%, Iftk-0.02 MEH R, AEAEFIDS 408 7o/ME, IFEL
+7.65%,

FRIEPAR A B 1489 7750 7T/, 3FEE+0.00%, FEFIEN 282 j/Mh,

B 59: KIFBESINIE Go/M. Xo/Fm) B 60: B4 (Go/mh)
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Wind. JCAIESFHRFR

HFRERIR: Wind, XXIESHRF

B 61: BfsEr~aEFIAE (%) B 62: SEr=sEFIAE (%)
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FRRE: Wind. XKIESHRFT ZRE: Wind. XKIESHRFR
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B 63: SBMNEMFE (Go/m) B 64: FUSEBRRMNASFIEFRTE (/M)
4500 ¢ — R TN A — 2 E B (T/E) . 1600 9000 [ e WA TR BMAN  — — A (FTE) (|5) 7 2000
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FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 65: . BT (A E 66: . |&F Go/mh)
o P —— o 11000 —— R ~ — AR
BN R ) 9000 |
50 | 1
7000 |
4 |
5000 |- 0
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3000 |
]
20 \, |
000 [ o o 'h” ] i "-
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i . . . . \ i -1000 f* a.' P . |‘|""‘ ‘.;n L, M l',
2017 2018 2019 2020 2021 2022 -3000 . . . . . .
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FRRR: Wind. XKIESHRET ZRRR: Wind. BIIZER. RKIESHRER

(5) HttAREM: XAKK. ERNEIFLES51-9.12%. -13.61%

ERNET GEERTEHEN. EERNIEIFLE-13.61%, AT ML
NIEIFEE-5.37%;

AEKZANIEHR 10.5 FT/M, FLE-7.49%;

EREHNIE N 7900 7T/mh, IFEL-4.82%; RFEH N1&A 2460 /M, IR
Eb-5.75%; FKREN &9 2250 JT/Mi, IFEE+0.00%; ES9#EH #14&79 110500 7T
/i, IREE+0.91%; EARFEMX FEEFIINE R 2233 Jo/il, IFEE-9.12%;
ENFIEMNIE S 1215 Fo/M, IREL-2.64%,

110 REFEARGIET A LTERN 71.13%, FEb-0.44 B9 = ; HIYFE 60.32
B, IREE-0.05%; ¥5IRETE 217.93 A, FEL+2.68%.
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AKIUEFH

EVERBRIGHT SECURITIES

B 67: mMAMXER (5o/M)

B 68: BRBHOHKN BME T/ EM)

4800 ¢ — BT ER): RARER(AL3.5%,0.79%S) L 1800 ¢
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500 . . . . . . . . . . 200 . . . . . . . . .
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FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 69: St SLHNE Go/m) E 70: BRAAHE 57/
60
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¢ 1{ 3000
1000000 f \ A
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FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR
s . = — 5 . = = =
B 71: EEEMEET Mg (o/m) B 72: $E¥EW FIEEE & (JT/mh)
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BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR
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B 73: 110 RESHETFIE (%) B 74: 110 RESHEHEES (50)
2020 2021 cmm— 2022
%0 r 300 2020 2021  cmmm— 2022
85 |
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o 200 |;
70
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FRIFR: Mysteel. FAIEHZFR

B 75: RENE (/M)

BRER: Mysteel. FAIEHZFR

B 76: ziAEMHE (5T/mh)
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HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbHrx%&: MEMXS LBRUNE
HEFF 220 T/MEEYRIHAR ALK F

FEEM EIBAIRSNN E . ARARIZNER 220 7T/M, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMNNE: LA MAAELNINEELRERIX 470 yT/M, IREE-70
7o/ EERELINAIRSIININMERE R A 470 7T/M, IRLE+40 Fo/M; HE
IRFIBSNBI N EZAE F A 230 7o/Ml; HREFBSENNER 0 7o/,

RENAELA EBHREIRENNIBLLERBE RN 4.55; FENRELEMAE
Mg ELEREA R A 0.10,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NiHBE B =B aF, RIBFMIBUMNHNERBRIZE 420 7T/, FLEEE
+7.69%,

FERENE: SRBBVGHENIRERBRA 22.14%, F6-0.02 TMF
P BaFBT MNIRLLEREA 5.78, REBAKBTRE; NREMEER
BN ER 50 JT/M, HRFEENNIELLER 1.14,

IESFMRRRE



P KU

TIREEN: CBEIMESRNMBLLERB RN 92 13, 2010 FLRBISEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

20204

20185 — 20195

400 700 r = Q0214 e 20224F
200 600 |
o 500 |
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NN oV N N N ST ST QT R T N 4N 0
EF R R LELLELL RSl & 1818 3H28  SB1E 68308  8H200 108288 128278
HRESFR: Wind, XKIESHAFRFR FREFIR: Wind, HXAKIESHFFR
B 79: EEARIRSHAIIRMNE (Go/m) B 80: LA RSEBELMNME (Go/m)
20185 20195 20205 1800 20185 20194 20204
1400 0 Q021EF e 20224F 1600 0 QO21AF e 20224F
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— o S oS P P o oD oD s P
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FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
E 81: FEIRFBLNNE (5T/mh) H82: MELRSEBAMMNE (T/0)
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20184 20194 20204F
800 1 - 20016 e— 2022 800
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0
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-400
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-600 1 e = D0 e 20224F
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HEFR: Wind, XKIESHFRFR FRRR: Wind. XKIESHRR
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EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 —— AR SRR o1 — TR LSRR 10%
3000 55 | ——— TG AR RRENMELLE ()
! 402
2000 5 | :
1000 s s
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1 W
-1000 y "'\LH W 0.1
35 At ) o
A
-2000 AR
: \:‘ 0.05
-3000 1o
25 |
-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . .
2016 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XXIESHARPN ZEBRE: Wind. XAEEFFZAT
85: BAMSHN AUMERSHRRNNELE 86: WMFRIREMBME (5T/m)
Yl — e 24 1200+ sern 13 9300 400
9 22 1000 f
- e EERREENE (M) ’ 800 RIRENAREHEERNZE (
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’ 600 | h
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l 200
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° 16 [l I
; T,
° B 200 | 100
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FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) f& (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILREIRYMELLE
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40% |

0% N L L L L L L
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BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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B 89: CCFIl. CICFl &ais (5)

AKIUEFH

EVERBRIGHT SECURITIES

8. SMBiatn: 6 AXE PMI #iTEER
tE-5.9 MRS R

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
KERN 3,229.72 5, tb-1.44%; CICFl &Z&fe (REFBHOEEREZNIEE)
A5E 7 1386.54 =, FLE-1.00%,

2022 £ 6 B, HE PMI #HHOITE A 49.50%, FFEb+3.3pcto

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 F 6 BEESKIWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEEEERIKF, 2022 &£ 6 B, £B PMI #iT®ERA 50.10%, ¥FEL-0.80
MEDR; 2022 F 6 B, EE PMI FiTRER 49.20%, FLE-5.90 MED =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 FH#1E 51.10%, EIFLEME, 4FE 7 78.90%, FEb-0.40 MED =

B 90: HE PMIFHHOTEER (%)

55

3800 o . .

2500 CCFI:shEH QSR EMISEiaE ==PMI:FHOITE

3200 — = CICFIehER EEAEENIEHISE 50 |

2900 e |
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2300 w0 |
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1100 30 |
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00 25 . . . . . ) )

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA

BRRIR: Wind, XKIESHARPR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

5o

65

55 |

45 |

35 r

25

SEEISM:FIEWPMIFTT 8

- = SKRERKESIKEIEIPMIFNTR

90
85
80
75
70
65
60
55
50
45
40

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR
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O0. RFRIA: MEBIWKEHAM

(1) FEEREKERIE

TAiRIR £ ABEFR 300 $5%2-0.24%, FERRRMEENANIE
(+8.87%) o

BEEEERMRPIKER: KEHFM (+$3217%) « BWAK
(+29.64%)  MRIXKFIR (+24.77%) . IMESE (+21.02%) . FTFHB
(+17.20%) o

MERRIRARIMATE: SRH W (+11.88%) . BERM (+11.38%) .
AT (+10.81%)  HHFRE (+7.16%) « "KM (+6.95%) o

93: B AR LIRFR 300 BUBKERIE (%) 94: EBRBURKEIEHR FEANTR (%)

10%

35% ' 132.17%

+29.64%

+24.77%
+21.02%
I +17.20%

8% 30% [

6% 25%
4% 20% |
2% r 15%

0% 10% |

% F
20 L 5%

4 % £
Z R %@’ %(’Q,’@’ %)@/)? QCS/ . éﬁg’ ﬁ?f& '-IQ?QQ %@ -Qf;é\\q %géé 0%
% 2 ,@,@ X % IRIE BRIAER TRERETIR =g poRg =k
FRBRE: Wind, XAIESMRFR BRBE: Wind, HAIESHRFR

(2) BE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREESLT 2013 FLORMBKAIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
17.54%. BE#F= 12.29%. &M 17.34%. /Ek 66.43%. ALiE 34.95%. T
&8 61.78%. KB 24.19%. LT 64.64%. BHAKE 93.54%. TN
24.32%

& 2: 2013 FLUKEHIRIR PB REL

R R PBAAR T3P R A T PBAY L {6
BX =2\ B

BIRFFR 1.01 0.45 0.82 - 439 2.48 0.80 1.45 - 69%
i 1.17 0.42 0.51 I 12.299 4.09 0.83 0. 9| 2. 159
AT 1.24 0.62 0.73 l 17. 549 3.23 112 1.29 I 8.06%
(A 1.80 1.01 1.52 - 649 5.3 1.53 2.69 -0. 79
W 0.82 0.35 0.44 l 17. 349 2.5 0.69 0. 77' 4.429
fiiE 1.53 0.62 0.94 - 34. 959 4.5 1.17 1.66 . 14.719
TR 1.39 0.69 112 - 789 4.6 1.17 1.9 - 23.919
KR HIE 1.14 0.42 0.59 . 24.199 2.74 0.86 1.05 l 10. 119
TR 2.36 0. 60 1.03 . 24.329 51 1.03 1.82 - 19. 419
BHERRKE 107 0.48 1.03 ! 2.76 0.71 1.8

BEBRIR: Wind, FKIESFHRFR
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95: 2013 LRI PB KR PB/iFRF™ PB 96: 2013 F£LUKEHARIR PB 9L (K&ih) S4E%4 PB i
(4h38) (%)
30 411 100%
- 0% | 18 s
— e W — AR MR PRET (A) 11 5(%
25 80%  m
70% Tl<RE wT ﬁfiﬁ
20 | 60% | *
50% |
15 f 40% | iz
L 4
30% | s e
10 ¢ 20% EMF’. "5 = TREHU
v | € BHEET
05 R Pt o 4#533PB
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0%0% 10% 20% 0% 0% 0% 0%
FRRR: Wind. XKIESHRET FRRR: Wind. XKIESHRRT

(3) ®’HEW
MEEATI AR X R E R 2015 FHFUREREENR, BEREREEFE
FREF, BNKEDWIRG . EEWek. /\—WEK. FWRG. FWRMD;
TSR T 2017 FLRSIIKF, BYUKIRERRE,

IESFMRRRE



Nek/B6

& 3. BPAFERSRRROHENRNEEENE (BET7H220)

AKIUEFH

EVERBRIGHT SECURITIES

AMARAA 48.04% 6.3 HAEER 7.33% 6.8 23 18.90% 1.2
REXRAEHR 59.45% 2.2 HEFRRG 5.20% 7.6 FEEE 6.04% 2.8
LA 48.04% 25.9 gy 6.93% 4.8 SRR 8.52% 71
SETEMAR 5 25.29% 16.0 IR ERR 6.50% 46 SIS 2.04% 65.9
GRS 29.74% 9.6 REERER 6.23% 4.6 et 1.15% 23.3
foms 3205% 133 | meme  71s% 66 | mmw  mmmww  eermo
EWRRG 26.32% 8.3 ZEN AV 2.73% 8.7 B HR 10.68% 42
DR H 26.16% 49 iy 5.00% 8.5 P E N2 2.68% 322
HEENG 30.45% 3.3 BEIFEE 8.95% 4.7 LI 1.83% 12.5
A 30.78% 4.1 EERETR 6.18% 5.2 STEERY 1.81% 7.9
=iE 28.79% 3.7 i 12) 4.25% 9.8 MEEE 0.92% 10.5
1N5MAS 17 34.50% 35.7 TTHETR 4.27% 25.1 PRV 0.91% 22.7
ML 30.84% 5.0 FPIRRETR 4.34% 7.4 HiEEE 0.89% 250.7
WG 2089% 48 | mEmL  3ae% 15| wem  wmw  eegmw
AR 23.35% 35 ABM e 3.62% NA BIAZR 2.24% 17.2
R NAR 1% 18.90% 5.3 EissER 3.01% 12.7 BHRER 0.57% 226
FET4SH 15.69% NA =R 2.99% 53 SallE Ik 0.46% 60.7
mxm 2064% 8o | mmms  sam s | mm mewm e
NS 9.63% 9.2 BTG 5.22% 10.8 ST &% 17.67% 40.9
FALFN 9.05% 5.9 AR 4.70% 6.3 EaRediay) 14.65% 6.3
FWRRH 13.61% 5.6 FREMLE 2.53% 9.9 SIREETR 13.31% NA
KA 12.99% 5.0 FHERR 15 6.28% 6.3 [Syutay 10.43% 10.6
| mme e e | wes e pEETM) | umme  saen o
FREEN 14.61% 3.8 B 8.04% 38.4 EhE 3.67% 55.2
ZIRRH 13.27% 8.9 hEES 4.71% 21.6 AR 3.21% 6.3
58 15.61% 2.1 WRES 3.53% 776.0 IS 2.28% 8.5
REBL 8.71% 10.6 RS 2.43% 3631.1
EERT 9.15% 11.4 FigES 2.78% 49.8
AR 6.00% 6.3 MRS 1.58% 37.5 #iF: (D) BIgESKN 1%, FriEHt
FLLEL 6.84% 7.6 1EHRAE 2.34% 18.0 isgﬁﬁff;i& %‘iiﬁrz (f?;?f; *ﬁ% f
EaLLERL 3.71% 11.6 EE 1.79% 12.5 T ES AT EM BRI, (2) 2
FraEARA 0.93% 11.2 REHEE 1.71% 22.6 DREREE, G) ®EEKNEERE

FRERIR: Wind, XKIESHRF
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P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;
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gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz
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RTRBEETH: EFEL; IEFRAEN, SIESFRS. IEFRAEDE XNMSIE; ESAHESRE; EFAE, NRGEARRMETRE T
B EFRARSAE,; BMARFUS; PEIERSHENHEMIVS, b, XATTEILENERFARNFAREFEE. EERA. HK.
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ENEFRZEEN. USWALRBERR. REENURLZRASFENN, ATBRERNERATRENE, TRAKRRE ARBRZIDREIIE
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TRIBYHY, AABARSEEHAGSARGFAHES. BNATUF—HIRE, ZABTNBEEALS. XFARMEMET AR TESOER
RESHAIREPWSFEANOKEBETPILHRZZHEE, FATDNWEA=EETAE. BESFIIUREMEE I SIRRAIEES I ME S A RENEL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEABATNBERT, AARREMRBIMAREFEIREPRINABMAITIESINATHH#TRS, AR AXEQTIRMFETSIURMH
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%%%oEﬁ%@%Eﬁ%@$@ﬁ&$ﬁﬂmﬁmmﬁﬁﬁmﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁﬁﬁ&%
P _%_J\ o

FRERBEPEARLNEEZREFEARMERAD LR, NABEEPEE. FREVEUVITABME, REBEFA, EEYIEHIN
ARFLERTR. EABRSHTER. S5, %3, I, K& BNE51H8. NRARNTALTAEERERERSEHENRK, ZARREE
R—UNERRENNF. FAERREPEANEIR. RSMICRIMSIAT QB NET. RSEFIERITIC.

FARIESFRDBIRARRIRFE. RE—LIF.,

KRS FFR

L b= 3|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BIE517 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #
HRIESFR A BRA T XEA

&4 RE

REXAIESERARAE Everbright Securities (UK) Company Limited

FHBMPTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE



	REPORTTITLE
	AUTHOR
	HQCHART
	Bookmark1
	Bookmark2
	Bookmark3
	Bookmark4
	Bookmark5
	Bookmark6
	Bookmark7
	Bookmark8
	Bookmark9
	Bookmark10
	Bookmark11
	Bookmark12
	Bookmark13
	Bookmark14
	Bookmark15
	Bookmark16
	Bookmark16_1
	Bookmark17_1
	Bookmark17_2
	Bookmark17_3
	Bookmark17_4
	Bookmark17
	Bookmark18
	Bookmark19
	Bookmark20
	Bookmark20_1
	Bookmark20_2
	Bookmark21
	Bookmark22
	Bookmark23
	Bookmark24
	Bookmark25
	Bookmark26
	Bookmark27
	Bookmark28
	Bookmark29
	Bookmark30
	Bookmark31
	Bookmark32
	Bookmark33
	Bookmark34
	Bookmark35
	Bookmark36
	Bookmark37
	Bookmark38
	Bookmark39
	Bookmark40
	Bookmark41
	Bookmark42
	Bookmark43
	Bookmark44
	Bookmark45
	Bookmark46
	Bookmark47
	Bookmark48
	Bookmark49
	Bookmark50
	Bookmark51
	Bookmark52
	Bookmark53
	Bookmark54
	Bookmark55
	Bookmark56
	Bookmark57
	Bookmark58
	Bookmark59
	Bookmark60
	Bookmark61
	Bookmark62
	Bookmark63
	Bookmark64
	Bookmark64_1
	Bookmark64_2
	Bookmark65
	Bookmark66
	Bookmark67
	Bookmark68
	Bookmark68_1
	Bookmark68_2
	Bookmark69
	Bookmark70
	OLE_LINK1
	Bookmark71
	Bookmark72
	Bookmark73
	Bookmark74
	Bookmark75
	Bookmark76
	Bookmark77
	Bookmark78
	Bookmark79
	Bookmark80
	Bookmark81
	Bookmark82
	Bookmark83
	Bookmark84

