2022 7H 23 H

)=

AKIEFH

EVERBRIGHT SECURITIES

6 AR EH OHEENTTH, NABEREN BRSO 9%

—— B BMEEIEIERER (20220718-20220724)

FE TR | AT 6%, BREESEHITEAEL 5.8%. (1) AFBFTHHITE 33.90
F7T/mE, IFEE-5.8%, FRARTAFNTAMILL(E 0.95 , IFLE-3.2%; EBAREEFIGNER
HIIBLLEN 5.56 , HFLE+6.5%, X MELEWAAREZE TN FHS L&
LSS, X THEERERNEE, (2) MAFLERBMNE 181.3 5t/F5,
Eb+0%, EF 57.51 7t/F5e, HLE+3.2%, MEFEFIZLTF 20 FLIRKRS
KFE,  (3) EREBNMIEKIK 6%, AF 700 7T/F5=, . HROBIFLLS EE
¥,

WEERENME: 6 BMEEHOMKEENTTH. (1) ZFE Li20 5%EREH
FEZIENEIAE 6400 E7T/m, FEE+0%, (2) ZEEHR. ITHRAMEBME
SELENEDFNA47.00 (45.50 F146.75 /M, IKEE+0%. +0%F0+0%,
2022 £ 6 AMERIE A E# O SHUEMALEENTH: #HOEH 28391.49 i, IF
ELIRF 193.4%, BRES FR 3 11911 0 64282.31 7t/ , IRLEIRFH 57.3%WIND
il 1LC2211 mEREEAY, A EMNIE 48.2 Ft/m, BAKIE 1.2 Ft/M, (3)
AR 6.05 Fo/M, FEb-4.72%. (4) AEBEELSKEE. 523 BUA0
811 B TFARMEMAIR 59 15.50 .32.75 F135.45 F570/m, ¥R EL+0%.-0.9%
F+0%, (5) AERMELMNIE 817.50 Tt/AF, HLEE-3.0%, (6) ZE7N
FSEREEMNAR 26.75 AIT/ME, KK 7%

FRFE: ZRENEMELEK. (1) SAXREZEENE 37.13 £
/5, HEE+0.4%, MEMATIE 6 EREME, (2) Z45F EVA /1§ 22,700
7o/M, IFEE-3.4%, fRHF 2013 ERBEAIE. (3) AA 3.2mm KARHIEHE
FEMHE 27.5 TT/FK, FEE+0%,

ZEFE: TESFHMBIFLLFT. (1) sA|ESLE. SR, |aih.
RERREE. RIS DRI 21,750 JT/M, 240 Fo/F 5. 4500 jo/F 3. 20313
Jo/Mh. 18562.5 7o/M, ¥FEE+0%, +0%, +0%, +0%, +0%;
HEBEFHME: FEEFMEYEE. (1) AEANSA=FHMNE 23.50 A
7o/, IFEE-6.93%, ZAFEHELIEMIE 440.0 7o/F 5, FEb-1.1%. (2) &F
MACEENHE 8,500 FT/M, ¥FLb-2.3%; AESL4ER. HEMBENIED A
3,525, 1,420, 1,520 7t/F 5, 2RIRLE+0%. -0.7%. -0.7%; ZEA &
1% 6,250 7o /F 58, HEE+0%.

HitbArkl: 8. 8. SROEKSEED. (1) Z&E 99.95%%H. #. HNED
5079 202, 3,780.5. 1,195 7t/7%, ¥FLE+2.5%. +5.4%. -1.1%,

BN SeEmBFSRAMERR. BT ML T SAHFTFE
RFEBHRESHE, BIOERFE. mERGD. SRR, F52ist
FEE W EMEBERNL, BREEAENERRREREEALBENX,
BTG BhARIE. BB,

PR MEIEX; RARBRFEMHNE,; B EER, SIREINRE
. RERMEFEX. RMBERUN RN R XL,

e
Wi (45)

iz

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

25%

12%

-1% -
-14%

-27% + T T
07/21 10/21 01/22 04/22

—_— G EE JR300
ZRIFE: Wind
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AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. RAHEI RN RCER

BN SREE
0 S4RBRHITE ERATESR, #ERATES T /uk 1
ET 99. soKEkE ElReos AT RAR, £HiuATSESSE T/ TR 21000
oomdl [EF= 22WTINE . 2ANWHEET T/ TR 700
Wit 26%[EBH R . 2ssfi Tk T/ TR 181. 25
BiFn A EREENSE RS =or/0 6400
99. 54EE TR HFE i 7t /i 47. 00
58, B AR EESTTERM B/ 46. 75 . D0k
w219 LE R Rt/ 6. 05 |
PERRTEEE WEES R B/ 16.5 0. 0% .8?. 04%
=FUATH: a1l SR reih I R A bl 35. 45 0. DO% I 84, 12%
= Tif#}: 523 TR = TR ERA Pabrlis 32,75 —0'91% . . 92. 65%
ATHE TR 1R Papile 5. 55 0. 0% 0. ooéﬁ | 14, 43%
HEERF AEAE TR R # B/ 5.1 0. 0% 0. ooéﬁ I 41. 67
PRy Rk FHER M R Papiilo 26. 75 ?.- 9.18. | -29. 61%
= TTERE2. 2ah AR =BT R R R Ao/ 6.9 0. 0% -5% | ~19. 30%
AR TRIE R R IE R M R Papiile 6. 25 0. 0% —.1% | -34. 21%
fRA& it R AR TR 1.85 0. 0% 1 50| | 12.50%
BumifE M I & HHSE- R, SRR TR R 7T/ TR 34. 63 0. 0% 0. ooéﬁ | -4.18%
$REARH : ARFAEE T E2hih o TR 31.5 0. 0% 0. 00?«; 0. 00%
afLiE HESEEY, H—HEEE 75/ F 5 B17.5 Bl B { s0.7a%
FERT NG5 Hae i 2E i 7o/ TR 264.5 .TB% — Tz 56, 62%
# ffit EERERENES /TR 37.13 0. 15% 12.0 I 38. 03%
TR PINEEENES TR 27.5 0. c?m% -3 l% | 19.57%
Feik EVAHEEH 33MA AN, 3L T AR 7o/ 22700 .40% -a% I 24. 04K
FREOE FSEERPERE 7o/ 75000 0. D0% 0. 0o 0. 00%
g Es iR Y1E 7T/’ 0.73 0. 0% 0. 00 0. 00%
a3t HEERE 7o/ 21750 0. o0% i% I 31.52%
T DLEb HESANEERE T4/ 18562, 5 0. Ho% —5..% | 11.74%
= EEERiE PSR AR S B 7o/ 20312.5 0. 0% -0 ?*% | 10. 54%
R HlEREE, ATREEED TNy 240 0. Ho% 0. 00 I 56. 86%
it ¥ T o/ 4500 0. H0% 0. 00 0. 00%
ML= 4 e Bafs | 2ss |G | EEBMB || 10
THEREE 3CER /TR 440. 0 —1I12% —.% 30. 18%
BiLEEos BEHRE. NELFEE 7o/ 8500 Isow -2 :‘% I 30. TTH
o EEiE (=09, 9999%) sowAT S, HEEMEESE 7o/ TR 3525 0. %30% 1. 4‘% I 57. 72%
FREH (= 00m) ToR AT ITORH (ATHREFHD /TR 1420 —OI?O% -2. I% 32. 09%
ZEICEEC 5. o900
50%MATILEF, 15% AT RFMAFRRESEMF 7o/ F5R 6250 0. ot —1.5!% 5. 93%
$H99. 95% sowFT RSl TR 202 2. i 3. i% ~15. 83%
Hh #£99. 95% sowFAT RS TR 3780.5 5. - 5. 1?. ~15. 8%
$599. 95% s2 AT+ TL/FE 1195 —1!08% -1. 0‘% -11. 97%

BREIR: Wind, BIIIBZE. HKRIESFHRFFT

IESFMRRRE



1. ERREM RIS (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME MHIKK 6%, BFEEMNE
KEX 5.8%

BT, FrRMEkul. SREGETILE, BRERHTHXINEERE,
BREAFNSIMBIERRAN, HITEETH~ L E R TR AR
(B. . F. EH) FEE. REERENEHHE.

ETIRRIMRNE B T EEHBAHE. K &K RTENKEE!

(1) B HwE—MRESEE. SRR, MERMBEREIER
TR, HRFRRTZNATREY. BRGE. BRasTELTINGISE, B
FHEEETERTSESTHNE, BoWrIBTHEMEMH, EM=MRTEAT
ZMNABTF M AFTR RN ; HABDBRKEFHEREE, 2018 &F 40%
RS R TRESM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%ATFEMIN, EF@mfSEZATHITIA, pETAEMRESER.

BEHARERTEESSE, MENEKHRTROMR, FLtFHEENIER L
RBRE TGS SSERRSE. REETERATEE T B =TER
M, B B AR AR B A LLE AT LUSE T A ae R E 1T pIERT &
SE.

A fE ERAREEAN SR EL(E 0.95 , IRLE-3.2%; EEfRSEMER SN ISLLER
5.56 , FEE+6.5%, XFLLEIHBAEE TS F L&l RIMESS, BT
e R E R LR,

2: FBREH/GRERTAM S LLIEA BB AR /RS LL(E

85 r
el e T [ — s - - s O
75 r () 6.5 1 1.10
A ’
o | \ 1105
Y 6
5 | \ 4 1.00

45
35

25
15

0.95

2015-04-12 2017-04-12

2019-04-12

5 0.90
{ 0.85
45
{ 0.80
4
2021-04-12 {075

35 : : : 0.70
2018-07-28 2019-07-28 2020-07-28 2021-07-28

FEBRIR: Wind, XKIESHRFR

FEBRIR: Wind, XKIESFHRFR

BN EBEERAAERIRA, BIEET s, MmIEA; RIES)
BEHIE, REWBMAEEE 1.2 MEREN (RIg2I5NE)F 5.5 HroimIEEit
B, B BHBEHENN 0.21 o/, IR EL-125.3%; EFI= 0.62%, IFLE+2.92pct,

Z<E FEARTEEETF 98 Mh, IFLEEE(L-10 P,

6 BEEfEH™E77 1230 £/EM; FI= 58.8%, IFtb+18.2pct; 5 AR
MRS 887 My, [EEL-32.7%.

IESFMRRRE



e

& 3. BESNEEFMERE(A /M, %) B 4: BfsREFENMRERTE
14 30% 1300 105%
m—E|  e— TR () FEEEM) ===-FIFHA)
12 25% 1200 | 95%
10 20% 1100 | 85%
8 15% 1000 H H 75%
61 10% 900 | { 65%
4 r 5% 800 I 55%
2 0% 700 | 1 45%
201c 2021-1-4  2022-1-4 o 600 1 1 3%
2019 -10% 500 | 4 25%
4T -15% 400 : : : : : : 15%
-6 - -20% 201851201859 201955 202051 B20205E9 B202 155 202251 B
FRSOE: Wind, B/IBRZ. XAESWRA FREE: BIIRE. HAESHR
5. EBEREhRIEEE (M) 6. EBfRHE ERET (M)
— 2019 2020 — 2020 2021  cmmm— 2022
3500 — 7021 2022 250
3000 | 200
2500 | E
2000 | 150
1 L
500 100 |
1000 |
500 | S~~~ 50 |
0 1 1 1 1 1 1 1 1 1 1 1 J 0
R S R R R R R R R R E R E R E
— — AT N O M OONW O ASSNOMO O N
LR PP e e
FRSOR: SEXRE, BIIRE. KAIESWRR FRBER: BIIRT. HAESHER

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
FEHIRT IS NS . MRNHKIERRMAIES AT UFIEKAMNEEK, 5K
B 56% BT HRRR. 26%BATER, BEKNSFIESHRMNEZEME,
BRARERSE. 2HESENEESFENSIRS N ALK, 04, 1%—EH
3 5 4%,

MNEHAER, EMERFTERXRBE TR, EPMTMRITY S8 HE
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, KRR EE
BTFHIZREAME, BnEMUEEATMETMR. BAFNE. BEE=H
BE, SR EEREMTAZNHA . NEMERRTEEH, REBR®MT
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
L OHNRATIREEMIAIL. RIBEAISBSIBRIZER, FEIERESFHMERLL
s, MMEERSRMNE, RWHGEEKLU 0 ENE, MEAKESRWHE
BERFEIR AR IRE. FEt, 0 &BEHMELEHERIINEDT UK RE S
Rk FFERT5855,

AE 0 RIBHEM 4 KBHBEMIED 570 8.60 # 7.6 Hro/Mfi, MEMNE
1.00 Aro/m, HFELRFEEAFTF,

IESFMRRRE



7. FREERNBLERENHE (5 7T/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 LBkt E(H 7u/M)

. . . 11
—ELEEAOR = === BRI TBRERAR
9.0 - 1.0 |
85
8.0 0.9 =
75
70 Lt 08 &
65 07 |
6.0 |
55 + R 06 |
50 | o5 |
45
4.0 1 1 1 0.4 1 1 1
2020-02-04  2020-10-04  2021-06-04  2022-02-04 2020-02-04  2020-10-04  2021-06-04  2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

FHRITR: Wind. HATESHZAR

(3) #k: BRBVIBREIA 3180°C, AJLIRARHEES. 8. HAREMERE,
REENSESEME, IRTEREMA(MARNBO. BE. BREF)
fliE. 2019 F2IKk T9%M KA TFM=MK, TEATHESESE (BES
T EBEEAMWRAR AT, EPM= R S EELY 75%, Bt &zl G 15%,
MERDHEL 6%, EREHSITWMTEITI AL 4%) 5 EEFIZHREZ
KBTI, 2019 FHZE SLE 9%,

EREBRENNEIKERARE, BERFERERESFLH 8, HepfE
HHERLY 5, SRS RHEL 10, HMEZRLY 2 M, RREEERMNT
MR ARE, FtERRESESEHAE SIES TR,

AJAE = 99.99% Bk 11859 21,000.00 7o/F3e, 5LEAKT, $RMIMN
7£ 2014 FLURFFE B, 6 B 99.99% %k ™=& 0.337 ifi, IFtb-4.8%,

10: E=>99.99%$R A B =& (M)

65 — ) (022 2021 2020
6.0

55 L 06

50 r 05

45 0.4 -&'/\/\
40 f 03 |

85 1 02

30 T 01

25

20 ) ) 0 1 1

2012-07-16 2016-07-16 2020-07-16 [E:i EE\IE DU]): I]$ E‘:E u(g EE EIJ:E [5 Eél'i I]:I IJ(‘;:'

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—ISERBVIIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMR. 21%AFHERF. 16%HATAEBTF. 9%ATESE. T%H
FaeR. AELIS, REFREFHNLNE. RYREEMNAEKESYE, RN
BFM=MR A SER IR S R
KM 700.00 7T/F 5, FEE+6.1%, AEK=EH 0.26 Ifi, IFLL
+5.3%.

IESFMRRRE



ARER
11: B 99% A& (5o/F ) 12: B 99% %A B = £ (M)
750 - 2020 — 021
200 | 0.40 - B — )2 25
035
650 030 F
600 L 0.25
020
550 0.15
500 r 010 F
0.05
450 r U-UU
400 r
350 L L
2006-08-09 2012-08-09 2018-08-09

BRER: Wind, BIIRZE. XKIESFHRR

13: WEFENRCT/TR)

AR BIBF. KRS
(5) Wxetde: BRETAER—FhFREMMEISRAI M LR M IR,
HFEREMRHFME, BEREKR. HE25. BER. &EKABNFLS.

2020 5, 26%BIBRETARA T XM, 23%MET 4R A TM=MK,
14%BAFARBERN, 11%HBTFAR%E, FIR 26%HFRERKE. EHER. &
AN E M o

A E R AN 181.3 75/F 52, I/ L +0%; EF 57.51 75/F 52, 3F Eb+3.2%),
EFZEK 31.75%, FLE+1.0 pcto BREFAEMNIRTE 2020 FER2 L £k, AENMREK L
BT, BEE 20 ELRKREKFE, EFMMEFNRET 20 EXRKSKFE,

B TRLFLEEETE 850 i, IFEL+45.00 i,
6 BRReF4Er=2 3902 1, FILLiHE+168.9%,
14: WREFLEEFRERE(R)

200 ¢ 700 —RGYTR) ——ERE) ] 40%
190 + 0 | 35%
180 | 30%
0T 25%
170 + 0
160 | 20%
30 | 15%
150 Lo
2 | 6
140 e
130 | 10 r 0%
120 0 5%
202001-31 2021-1-31 2022-1-31
110 40 -10%

2020-01-31 2021-01-31

2022-01-31

FRRIR: Wind, BIIEF. KXKIEFHRFR

BRRR: BIIBRE. ARIEFMRFT

IESFMRRRE
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15: Wxétdf B ErF-2(m) 16 FxeT4t R S EfE ()
4200 e 2019 2020 — 00204 20214 mm— 00224F
3700 | —2(21 2022 900 -
3200 | 800 r
700 |
2700 | 600 |
500 |
2200 | 400 |
300 |
1700 00 |
1200 | 100
o — 0 i —
700 e W E R A A A E
D @ @ @ @ @ I @ QR L 0@ O FRrpo o283 ABSISSD
< N ® Yy v oo~ o o0 9 49 IR R IR IR R R R R R RS R R R
FRRE: BIIRT. HAESHRA BRSEE: BIIRT. XAESHRFA (EBEEAE LR EERE)IRBERSRE

k)

3. WEERFEMITEL: 6 AWMBREHOMEE
iEawar

WMeERETENAEERM. Bl BIZRS. BRETHHNBEEHMT
B, HApBMmASLEEE 40%. BREHEEREEANERMLUSES Foh
BANE, TBAIUSARE: BB F o EMMBERRIERM, BERTRIEEM
L2y, BZmRHTERRE, TEZRTHRETE, MELSHNEMEAR
HE, BRIERAFEIENAEEIF; =TRBtEx AR, EEEE
=, ERAEITENAZ,

BRIEENER FHRBAERME. ARE BER. RE. k85
FEREMEAR, XEMBRTRERFEBIEEREFKIR,

PESRETHE %A 2022 F 6 BEdE, FE 2022 F 6 A#FERAE
=8 59 7, IFLE+26.6%, FILLIEK 137.8%. 6 BERFMEERAE~EE3E
X% 23.6%, IFEE-0.6Pct,

17: FEFEFRSFE-ERESEE

60 — R R () BIEE 30%

50 l\zs%
40 20%
30 15%
20 10%
10 | 5%
o (AL TR VTR ERR RN,

—

o

[

[aN]

o

[sV]

FRRIR: Wind, XKIESHAPEE, BE 2022568

2018-01
2018-05
2018-09
2019-01
2019-05
2019-09
2020-01
2020-05
2020-09
2021-01
2021-05
2021-09
2022-05

(1) EtRME

IESFMRRRE



17: EBfx. T EMRSAWENE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERES, AFRKE, BRZTMHERAREBNLE
HEe BHEZTMERFIEERESS, ST mMERRE, B THmERE (&
= 720°C) , BAEEAWEBRME (471°C) , ERHISEPEIUS =THiRE
EHOMES, RAREM. FItSKkSRWEMBBRRERENNET—ERE
FE_ERTLUR BRE R = ST IEAR M BBV B KRB 5o

RERERER SRR A TR F M, MW RMERSER®RN 2, BN E
EZ TS B N Ao RIS AV ER] LU BREZ AT AL AN Tk Tk
FHENRSE, B8 TIEMEREN B EIBERRKE RO X, &ihE
RBESREREHNENNE,

KA. THRMEBREIAWENEDS7 47.00 . 45.50 M 46.75
7o/Ml, IREE+0%. +0%F1+0%; EBExLHk{ZE 1.50 FHiT/Md, FEb+0%, 2K
S8 sBEMEBmRNTE-0.25 /M,

B 18: SRAESHER. BilkS Tt = (5 T/M)

T Fa ik SEE 4r SEMWEB-ER  ——-<BmR-IKRE)] 40
53 2
43 | A\va o .
a3 | 2019t5-11%f  2020-5-11 Ws-n
23 | 2
13 ' 4 L
— _ ‘/
3 ' ' s\.thl -
2019-5-11 2020-5-11 2021-5-11 2022-5-11 6 F "\
8 L

BEBRIR: Wind, JKIESFFRRFR

BEBRIR: Wind, FXKIESFHRFR

MEREE =N EEREMRAEEA. RER. AR, FsE=—g
WRERSEEE 9 M 5% ANIEEIEA. 1.6 MizhfE. 1.84 MEFREAAN 6.06 Mizh MR, &
FEIEASERING. T 1.8 A/MiNE, kR EREAGEEEARERIENE
EF 5.5 5ro/Mi, FLb-542 5o/mh, EFIZK 11.7%, ¥FEb-0.14 pcto

KEAWMRERIEFE 0.77 A0, FEE+0.1%; FAIE 71.97%, IFLb-3.2pct,
WRERSEEETF 0.50 A, ¥IREE+0.10%.

6 BBATERMHERE 5.89 FMf, [EL+120.3%

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 19: mERSENEERMMEFE(STT/HE, %)

20: WERSE R ERIVHEE (5 M)

35 r m— | — EFE ()
30

25
20
15
10

2017-3-27

201513-27 2019-3-27
-5

70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%
-30%

— 20205 20215F e 02255

o P N W M o O N
—T— T

T @ @ @0 T O O O @0
4 N ® § 1B 6 N ®© o

108
118
128

FEBRR: Wind, BIIBZ. XKUESWAR

21: WERERE~ENATIREG)

HRRR: BIIBZE. XAIESHRFR

22: WREAYE A EERE1E (5 Mh)

0.90 r
0.80 r
0.70 r
0.60 r
0.50 r
0.40
0.30
0.20
0.10

0.00
2020-1-10

— EEE ()

—FTE (%)

2021-1-10 2022-1-10

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

— ) (020

202] em— 2022

0.2

0
e 6 R 6 6 R 6 R 6 6 6
AT NO M OONM OASNO MO o N
PR T R g

FREIR: Wind, BIIBZ. XKIEFMAFR

HRRR: BIIBZE. ARIESFHRFT

Hi: 2019 FREHHEEL 7 HM, H 80%MAT MK, HPHEith
FEMNATF NCANCM FE=THiIEA,

ARAMEREH1E 6.05 FrT/M, HEb-4.72%, EF-2.27 Hx/&EMW, 3
£b-0.04 5T/ EME, EFIZ-37.2%, FEL-4.83 pcto

FRMER AR 670 HEM, FEfF 470 £EM, HEL+62 HEM,

IESFMRRRE
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23: MEREHTEES (/5 7T/Mh) 24: MBRHENTENE

20%
15%
10%
5%
0%
-5%
-10%

m— EF (TSR —— EFE%,

0
_6%1:5-21 2021-9-21

15 -15%
-2 -20%
2.5 -25%
-3 -30%
AURE: BIET. KAEEWEH FRFR: BB, KATEHRAR
25: WBAEREE-Z(&E M) 26: WAt EEF(SEM)
950
—— 2019 2020 2019 2020

850 202] eo— 7022 450 +

750 L 400
350

650 |- .

“

300

550
250

450

i Hy G T BT BT T BT MT BT BT AT OC AT AT AT 200
T d NN ANOMOON S 0
EREBGr R RARRRRD RS R R 15 5078 $15EH22/E 529 S 36E B4FE50E

FRFR: BIIRE. AKIESMAFR (EFEARELEHEERE)IBIBEERILREDR BEFR: BIIBZE. XKIESHRA (CHEEAELHEERE)IRIBERSLZES
1) 1)
NCM = oiER it elg TR L BT LA 79 111 BY, 523 B, 622 &Y, 811 &Y
%, H 622, 811 MARKRMNERE=TMEEERES, AR, SELHH
BEEMENAR. IMNAERHSENATRRAEER R FESNERNRE, EXPF
FIFRR, LbIBEHER Y7 (. =¥ MINL 3 EQLl HEAYRA TR
BB, RRBERELET HXEE[LE,
ERER BN ARFIEFR 237 15.50 . 0.78 57T/, IREL+0%. +0.6%,
EFI=E 5.00%, IFEE+0.03 pct;
KEBR BT E2MEFS 5/ 18460, 134 M,
6 B eEmIHEMEEEN 27.0112 GWh, H 18 FXRMNEREESRS, [E
LEIEIEIA+142.9%, EHPEESEEEE S 15.4163 GWh, Gt 57%, &F 2018
FERMERPEM. 22 &£ 6 BRRHERAERMEEEE 69599.5 I, FHLAE
+110.0%,

523 BUf0 811 BUIEMRM KNI D57 32.75 1 35.45 FHro/ml, KL 7
-0.9%. +0%. 811 HETFEIFE=7cikl, M 523 2 BRI =TT EMIER

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

#1,811 B4 523 BN E D] URMERE=Z MG R = o RIBEN RS E.
7§ 811 24N 523 BUMAE 2.7 Fo/M, IFEL+0.3 J5 7T/,
28: BERREXTEEFITEFRIR(%)

27 BERRERSEM (5 7T/Mk)

170 i AR BB AR E

15.0

13.0

11.0

9.0

7.0

5.0

3.0

2022-05-09 2022-06-09 2022-07-09

0.65

0.55

0.45

035

0.25 ¢

0.15

2020-1-17

— EF

2020-9-17

= EREE)

2021-5-17

11.0%
10.5%
10.0%
9.5%
9.0%
8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%

FERIR: Wind, SEXIESHARFR

B 29: BBk AR (Mh)

HRRR: BIIBZE. ARIESMRFT

B 30: BiESTETRE R (M)

e— 2020 202] em— 2022 — 2020 202] ~e— 2022
600 20000
18000 f
500 16000 f
14000
400 12000 |
300 10000 |
8000
200 6000 F
4000 _—
100 2000 |
0 L
0
EEEERRER R R R R R R E R R R R
TATNOMOCONLDITNO MO O N WRB DO SNNNO OIS S S0
BRBEpaaSHRHSbS 230 R R R R
RELRR: BIIRFE. XKIESHRA FRRIR: BIBRFE. RXKIESHRH
31: EyHERMEERE(GWh) 32: BEREREEEFE L
— ()19 2020 e 2021 2022 — 7019 2020 em— 2021 2022
30 1 0.8 r
25 ¢ 0.7 1
06

20 05
15 | 0.4
03 t
10 r 02
5r \r/\\——/ 01 r

O | I [ [ RN [ [ R S R—
0 S TR [N N R S S R S N E—

@ OO O O0 OO O° O° OO 00 O OO O
TEERTEEEE LT AERETEERESEEE

HEBRIR: RENSZFESIRMA L CURREEE. SARIESFRAFR HRRR: PESERD AR UREREE. HAIESFRFFR
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B 33: BEREEAERIEERE (M) B 34: 523, 811 BUIF{RMFENIE R 2 (5 7T/ME)
80000 2019 2020 e 5235 e 81 171 811-523/1E ( % )
40 1 65
70000 | — ) (021 2022
60000 | 35 =|="—\—_‘ 55
50000 | 20 |
40000 _,_.—F 145
30000 | 51 | = a5
20000 | 20 .—_:'_:J—’_'_ '
10000 | ~— 5 | {25
0 1 1 1 1 1 1 1 1 1 1 1 J
N N 10 - - — 15
S 9 = 2021-05-01 2021-10-01 2022-03-01

BRER: BIRE. HKRISFHARAR FEBRIR: Wind, XKIESHRARN

(2) ke
BB TR AR EED AR L, AR AT U AR B
AR TR AL, BEaTE AN AR EEEmMEE, 8 ALSG
£, RAGENRMGE,
B iR IAR B A TH 2 330-340mAh/g #i1&43 %1 5.10 1 5.55 7T/
M, FLEIOHRE; RAGE 6 B = 149110 i, FIE 63.07%.

35. FEHRMEMN (G 7T/ME) 36: RAMKAA S B (M)A ITE(%)
A&FE8340-360mAh/g AI&FE8330-340mAh/g 160000 B TR em— T TR (% ) 70%
T ] - - - - BHEAEE 140000 AT oo
75 120000 0%
70 | - ~ 100000 0%
P Fad) 80000
: ] 30%
60 | Loy r- 60000 ’
55 | leead - 40000 20%
50 L 20000 Il 10%
4.5 ' ' 0 IIIIIIIIIIIIII 0%
40 F 1 [T T @D 0 OT 0T 0T 0T O° OC 0T 0T 0T OO OO
. A MO WONO A A M0N0 MW
35 | g Rt g T ARG R CRTHR R
' l SSSSRodININSNAN
30 ' H SORSRSEEENEEEEE
2017-07-05 2019-07-05 2021-07-05 & <
R Wind, HATESHZAR FRFCR: Wind. SEAIESHIZAR

(3) EBfRRAMRE

NABREBFNEEFRELBRER, Ex2NATES FoiO8Et. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

KEREBERENIE N 26.75 FT/™, FEE+7.0%, &F 2017 F 6 BLL
KRS, NEBEAEER 29592.7 7o/M, IFEL+3.6%, EFIHK 11.1%, IF
Eb-0.4pct, 185 2020 ETFHFELRREKTE, EFFEFZEIRLT 2020 £
RE=KFE,

BAER B BRI AN = oM 2.2A0 EBFERMNEZ/E 0.00 Fyo/m, BEERE
TREEARR T REER AR R, = TR BERAT = THEM, FILUZNETUR
BREAER BF £ FE AN = ST ER M AVARRT 5835, 1XFEHR 2020 IR LK, F 17 &
THEFRRSTKFE,

KENABREFEMET 70 2358, 323 MW, =8 H 20 F 2 B4t
B% L1,

IESFMRRRE
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37: ANEBERENRR R MR E (7 75/M) 38: ANEHREEFNMEFIER)
65 - . 25 25.0 i ) ) 1 60%
— R : m— ) 0/ EIESCD)
55 -'-°@§@%ﬁ-fﬁﬁ?ﬁk( 115 20.0 1 50%
45 r 1 40%
a4 {05 15.0 D
35 4 30%
al '0.5 lo.o
25 4 20%
{-15
15 E 5.0 10%
5 : : 2.5
2017-10-30 2019-10-30 2021-10-30 0.0 0%
2020-1-17 2021-1-17 2022-1-17
FRSOE: Wind, YAIESFRRA BRRE: BB LSRR
39: NEBERRE A EE (M) 40: FNEEEREREr 2 ()
2750
— 2020 202]  cmmm— 2022 — 2020 2021  cmmm— 2022
600.0 2250 |
500.0 |
1750 |
4000 |
3000 | 1250 |
200.0 |
750
100.0 f : ﬁ
0.0 250
EEEIEEEEEEEEREEEEE EEEEECEErEEEEE OO T
RERRRRRRRRBRBRBRRR RHEEARERRERERRBRRE
HEIFOE: Wind. XAIESFFRFR FRRE: BEIIRT. HAESHZFR

IR —Hfg (DMC) RERIERAVEBMRARAT, 2019 £F£9 12.6%H) DMC
W PR R At ER AR R PR R = B A T RIEE S AR I i PR BB AN BR LE 5B MM BT o
HRiNEEFRMTEXAEVATIMIEKERR, BLEEREARREM.
BFESEMEFELBLUERTEN, RENREERRATE T BB AR MERN
Zet,

BEFEMRENTZ EEGTE GUERERILE) MEE EREZE) FmM,
FTENETBERMPARAE (PP) , BEMFERMHANRZE (PE) - BT
BERERE, BREEZIZRESIFERNRMN#OKREERS.

75/ DMC 114 6,400.00 JT/ifi, ¥FEb-5.2%. 16um JE3AFRERMHE 13500
TT/AEAXK, FEE+0; EFI 3531.5 75/FFK, EE+2.7 7o/ FF K.

KEREFE 23078 BEA XK, IFLE+3.28%; FEfF 4165 HFEH XK.

IESFMRRRE



41: FxER _FAES (DMC) B4 (5T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

42: RREMHEFEF

16000 e e e o
L6005 MEGEFFR) ERGEBER G0
14000 |
12000 | 15000 3500
10000 | 14000 | 3300
3100
8000 13000 |
%00 12000 1%
4000 1 2700
11000 |
2000 | 2500
0 . . 10000 : : 2300
2014-10-15 2017-10-15 2020-10-15 2020-1-17 2021-1-17 2022-1-17

FEERIR: Wind, SEXIESHRFR

43: RREEFE(AFEXK)

FRER: BIIBE. AKIEFMAFR

44:. RREHFRTHEXK)

25450

4950

[ e 2020 202]  em— 2022 2450 2020 2021  emm— 2022
20450 3950
3450
15450 2050 |
10450 | 2450
1950
5450 | / 1450 F
950
450

450

ool ol gl ol ol
FEROO9938343533893 FaRoocaNsS8ES582838
RRBERABRRRRBRRRR B RERRRRR R RRR KRS

BERER. BIIBE. HKIESFHRR

AR BIBF. KRS
(4) $ESEFIEERMR

FEREMAYIE S RAR R ALRTE IEARAIRSE. RAIRSE, SHEEE i kis
PN ERAERNE L, IRENTE LREME S EER, FItEES BN
Z0] AN R RRERNER LR,

ZNJE 8um EEHERSETE M 107.00 JT/F5, HEE+0%. $RSEFEAREAE
firE 34.63 JT/T5, FLE+0 7T/F 52

LIRBENIINENREEEFREBEREER, ERESFMNR, £3C
TENAREZET 60%, HEZEDNAEFEREMERNE. RBRFBR
ERYPERR M REFNIRIF Y FAETERE, BRTEHEONE, DNP ENR). BBFIEBT. N
RENRI (T&T) FEBERM SR T K17 90%H 55,

AR T ARENRI SR ZBRR M8 72319 31.50 « 29.00 jT/FK, IFLL
EREFT, MENKE 2019 FE—ERFRE.

IESFMRRRE
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EVERBRIGHT SECURITIES

B 45: BMEFE. BERANBIRENE(T/F%R)

46: BRFIEBTHMARENRISS SBREH IS (TT/FK)

i(l)g [ e MBS e RS 8 Lo T B AT - — = - (B9 : CREDR)
oo | E-SBARAE) m 75
95 J | 65 32 L
90 55
85 | 45 31 t+
3(5) . a e
i L ]
70 | W 25 * !
65 ' ' 15 29 - : .................
2018-02-22 2020-02-22 2022-02-22 I :
28 1 1
2018-02-24 2020-02-24 2022-02-24
HERFIR: Wind, XKIEHHARFT HREIR: Wind. SKXIEHHRFER
(5) SaEkus

SRR — MUK R, TERTBEIRATIREIF R, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS 24)FERZNA.

758 N35.H35 s sk i & 5331 79 254.5.322.5 7o/ A Fr , ¥R Eb-3.8%. -3.3%0
2022 £ 5 B IRk MIEL =& 18075 i, 2021 £ 6 A F I 58.9%,

47: JRESUERIRBIETT TR (%) 48: JREEBEAMR 8 ()

2019 == = 2020 mm—m22021 — 2020 202]  cmmm— 2022
80% 30000 [
70% | N - 25000 |
20000 | —
60% | P
\ / 15000 |
50% |
\ / 10000 |
40% | \
/ 5000 |
30% +\ ol
20% D DT @DODDIELETRD D
- N ™ < [Te} o M~ [ee] (o)} o — oN
D @ O OO O OO0 OO0 OD O OO OO OO A

BERER. BIIRE. KARIESFHRAR FRRR: BIIBRE. XKIEFHAFR

R LR E B NSRBI, TR ISR & RIEAX AR,
HERMIERLY 2/3 AR E ORI , BRAUERISZBIEIL 25%, BHlE 1
BUTERENEE 1.2 BUSNKEY. RILHE, SMkMFEEEE 0.45 14
SR, Fit, SEMNERZE 0.45" S SN A& AT LUE R Bk K BeA 1
BEF ER.

KEFN NI 817.50 TT/F5=, FEb-3.0%, BT 2018 FRKE I
&; EF 19.47 5t/F 5, KLEL-35.65%, EFIZE 2.40%,

KEETET 8 1308 I, IFLE+0%; FEEfF 3535 M, ¥FEE+3.5%,
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49; S HEEFERF(M) 50: |UEHNIBTIER
12450
— 2020 202] eom— 2022 e (Y5 (TT/F52) EFGTFR)(H)
10450 |
1200 ¢ 1 180
8450 | 1100 | 1 160
1000 J 1 140
6450 | Zgg r 120
4450 oo - r { 100
.-’u——---_--' F-j {1 80
600 |
2450 200 | J"\J 1 60
450 400 r i ] 40
o fT BT BT M M AT BT BT MT M BT AT AT BT MT ET M 300 ‘_“4’A"' 4 20
AT NO M OONLW OATNO M OO N
MBS IS NN NGO S S S S 200 ! ! 0
R 8RR 6RO OR IR 0RO IR R IR R R R 2020-1-10 2021-1-10 2022-1-10
BEFR: BIIRE. XKIESHARR FRRR: BIIRE. RKIESHRAA
B 51: S AE~E () 52: BEHINE (oo/F7=)
1680 5000 202]  emmm— 2022 — R SN 2 (T )
1450 TN 400 — R I H3S 2 E (TT/AT)
1250 X 350
850 | 250
650 | 200
450 150
wREERERREREERE R R E:
AT N O M OOANLW O AN O MO O N
RERgddaiEiEancRadd 100 ' ' '
2020-7-24  2021-1-24  2021-7-24  2022-1-24
BEFR: BIIBRE. XKIESHARAR FRRR: BIIRE. RKIESHRA
& 53: @b A Er-E () B 54: SEEFIE (%)
— 20204 20214F  cmmmm— 20224F — 20204F 20214F e 20224F
8000 08
7000 | 07
6000 F 0.6 .\ —/_/
5000 | 05 |
4000 04
3000 | 03
2000 | 02
1000 | 01
0 ) 0 )

SEERRSDDRSD LP RO PSR

FERRR: BIIBZ. AKRESMAFR BRRR: BIIBRE. ARIEFMARFT

4. RARFTHE . ZREEHE/)WE LK

KRS R EEEAM: &, XRKB, FHERE. £
NI£&F1 EVA R4,
(1) &8

IESFMRRRE
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ZRERNATLEEN LM ZRENSIRAFRINRTIA G
DR ERERMNERER, TRTRIFREAN, BREAGRAREZBRS
BIRIR A Z—o

AL S BENE 37.13 EiT/Fk, HEE+0.4%, L&F 18 RS
KF5 B &£ 60300 M, e FHEWRSAE, FF T 97.06%, /9 2020

FRREKFE,
B 55: Z&EAESE()MNFTIE%) B 56: HREKZERENS(ET/TR)
AR —— BEFIR 40 r
70000 120%
60000 100% B
50000 80% 30
40000 25 |
60%
30000 20 t
20000 40% 15 |
10000 20%
10
0 0%
P I P 5 ' '
& & & P & F P g &S 2015-02-25 2018-02-25 2021-02-25
FRRIR: BIIBRZE. XKESHARFR FRFE: Wind, XARIEHHARFR
(2) HRIEE
HRWBEERTHARAMN, BARIIBE ST APARERMA LRI LIFRARK
FEIR, AEEANRNENEREELT K,
FIREIEENE SRR E MAIEE, T5%ATFER. 15%AF5RE. 10%H8F
BB F MK PHEE, FEIE S RIRIB L AR IBRI N A& L (B BT LA A == b AN SR
KA RSE,
AFE 3.2mm HRILIBEEER A 27.5 To/FK, IRLE+0%; FERIRIBH TR
IRBMIEIEEELES 0.02, IFEE+0%, FERIRIBER 847.92 7T/, IRLE+0%,
EFIZ 25.52%, IFLE+0 pct, EFFMEFEMNMLATF 20 FRREKF,
EEAFRFIEF 2. FEFED M 31.15.14.36 F M, IR L5 51+0.1%. +6.6%;
FF T = 68%s.
57: SRS () P ARBR I 58: HRBIHERMERE(E)
2000 . 45 2500 1 45%
3 S ER(TETK) R
1800 | SN GTIEARK) 0 2000 | 1 40%
1600 1 35%
1 35 1500
1400 1 30%
1 30 1000 F
1200 25%
1000 | 12 500 20%
82820_1_6 202]..—1—6 202é_1_6 20 20020-1-10 2021-1-10 2022-1-10 1%

BRRR: BIIRE. HAIESFHARAR BEBRIR: Wind, FAIESHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

59: FAREREY S/ TRBIENEIEIL

60: NXABERRE & (7 ™)

0.03 — 7 (020 2021 e— 2022
0.025 35.00
30.00
0.02 25.00
20.00 T Ny
0.015 15.00
001 | 10.00
5.00
0.005 r 0.00
ool ol ol il ol
AT N O M OONLWL O ASSNOMOO N
0 L L iﬂRmRmRHHHﬁNNNmmmvﬂ'#vm
2020-1-6 2021-1-6 2022-1-6 RRAERERRERRBRRRR
BEERR: Wind, BIIBRF. XKIESHRFR FRRIR: BIBRFE. KIESHRAHA
61: NKARKBRAEFIFE(%) 62: FREBRAEREF(RM)
— 7020 2021 ~e— 2022 160450 --—2020 2021 em— 2022
140450
120% 120450
100% r
100450
R — D S
60% [ 60450
40% | 40450
20% 20450
0% 450
EEEEEEEEREREEEEROE EEEEECEEERREEEEREn
wﬂ&ﬂﬁﬁﬁaﬁwmmmmmwﬁvvm ﬂj&mﬂ*\—IHHHNNNmmm#V#ﬂ'm
KRR RERBERBRRRRK R IR R IR IR R IR R R R R R R

BERER. BIIRE. SKIESFHARR

(3) EHELS

BRER: BIIBZ. HKIESFHRR

FHELEHSAAEERITE, EFFFSFURRERPEIFERGIRAZNE

ER7HL

A D460mm SARBMX FFRER E NS 75000 T/M, L EERFF.

IESFMRRRE
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B 63: FHEREME (A7/M)

9.0
®460mm;AlEgHBX
80 | G<600mmifEiR .
®800-900mmitiEgHhX
7.0
6.0
5.0
40 t+ l—|
3.0 1 1 1
2019-10-23 2020-4-23 2020-10-23 2021-4-23
ERXRE: BIRE

(4) &ML EVA HEBY)

N2 ENANBLNER, 2E SN ARSI ELS TNRENLEEK
EHRIEINEIL, TERTFEI T EBEFRME, TR, SNEETER
FHEEE,

21 £ 7 B EEAPREESNILIRN A 0.73 Tt/F, HEENMBERFBIAE,

ZIH-BERRZBEHERY (EVA) B—MAEMEMmME. REMNERSSF
MEL, 2019 £ 33%89 EVA MBS FHIiE L8R, 31%MTFHE SRR (AP
BEFRMAAM T AME), 17T%RTFB4R,

ZsfE EVA #1148 22,700 7T/, IREE-3.4%, 5 2013 SERRSUE,

64. BEIRGENZENE(T/E) 65: EVA HEMHE (/M)
32000
1 -
09 27000
08 r 22000
0.7 r
17000 r
0.6 r
12000 r
05 r
0.4 . . . 7000 ! !
2019428  20194F108  20204F6 2021428 2014-05-23 2017-05-23 2020-05-23
BEBRIR: Wind, JAKIESFHRFR FEBRIR: Wind, XKIESFHRAR

5. ZEFHME: TERMIEIFLEEF

5 BmERIINRMEERETEMH, ATENES, AEEEBRE
RFRETI ko sERMET RN, KAFRIEEF UFIRA KU EMERES)
Kirm. ARNHERERNASMNUTEMER, TTATHEBME. BRES
TARMP. % REGETRBMIAMA R LUIGIRZESE, TERTZRIME
graitkl. ERENFUAEMEMLL DEBREF~ M.

mE—MRRENHETRE, BT FHAGEA, SEBHPFRIE,
FEE AT A EIR F I R BUIE Bl A (RIF R B

IESFMRRRE
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TEAFKMENE. EFSF179 21,750 7o//E. 4661.18 T/, Mii&IftL
+0%, EFIFLL+4.9%; EFIZEK 21.4%, EFFEFZFR 20 FRBARKTE,
SRS 2730 4, IREE+0.7%0 5 B E KL E57 8 24500 M, [ EE+7.1%,

66: SN (FT/mh) 67: ERWEENMEFE
24500 | 9000 1 55%
23500 | e IR I5 m—EFI(7T/TE)
8000 1 50%
22500
21500 - 7000 1 45%
20500
19500 r 6000 1 40%
18500
17500 5000 4 35%
16500
15500 4000 30%
14500
13500 3000 25%
12500
11500 N L 2000 20%
2019-6-29 2020-12-29 2022-6-29 2020-1-10 2021-1-10 2022-1-10
FRSRE: Wind. SAIESHZFR FRRR: BIIRE. RAESHRAM
68. ERILHEREER (M) 69: ERLEEA Er-E()
6450
— 2020 202]  emm— 2022 — 2020 2021  emmm— 2022
5450 | 30450
4450 -\ 25450 1 —
3450 | 20450
2450 Wv |
1450 | 10450 |
450 5450
T e T T g g i T T 450 S
O oSNNS IS ISED
RER R ® R R RRRRRRE TREEHEESTETS

ZESOR: BIRT. RS ZERR BB, KRS
KEABBE. AMBNIEIBIHR 240, 4500 7t/F 52, HFEE+0%. +0%; BE
EREEMN1E 20313 Jo/Mli, IFLE+0%; $EREMNAS 18562.5 T/Ml, IFEE+0%.
IBREENERR B MIRLLER 11.8, IFEE+0%. AT BREETERTIZE,
ZILERT U BIZEEBE. SREFREEMAIEIRS.
70: SERBMNIE(T/mh) 71: EEERSERAE (7T/M)

21000

—>64%,1.2umi|
21000 —>64%,1.5um
— = 264%,1.2

— mmrEmyE —— e
19000 G = HRIF=TFEEM] = = = 353

17000 | 19000 | - == 263%,1.20
.
15000 | 17000 | "
13000 | 15000 |
11000 13000 P
[ -

9000 : 11000 B N :

2020-1-8 2021-1-8 2022-1-8 2020-1-7 2021-1-7 2022-1-7

R BIIRT. HAEHH SRR BIIRT. HAESHRT
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72; BHEENELEE) NS 73: BEENERENELLE

s . —— BREROSENEACYAR) e
= = = =« FIEAEE99.99%MNBIEEGTTIA
240 [
220
200
4500
180 |
160 |
140 | . . .
120 - \ 4450 2020-1-7 2021-1-7 2022-1-7
2020-1-7 2021-1-7 2022-1-7
R B)IBZE. XKIESHRR HEFGR: BINRBRE. XAIEHHATAR
N J o | 3
6. JHEBEFHME. FTERMNBIYEE
MEt=HFERATHIEZHERE, HERE BT 3CHBRBFIRNA 2.
MER N F EREMEERE=TTEBMIER, AttAE b = SRR AL N AT L
EBEIFEATLEM 3C 1Tk AFrEE R ET U BN RS E,
AENE =511 23.50 F7o/M, IFEb-6.93%; UEK =R
MEL1E 3.88, IRLL-2.32%, RIBAFLLER, ZLETE 3 E 4.5 TERNKE; M
AH=5FF-60160.2 t/EEBM, EFZK-24.4%, EFEI B EEER L TE,
KEMNE =TT 541.7 M, FEb+7.1%. 6 B2 5590 M,
74: M|L=ENE (A T/ N SHER L E 75: OEH=HEFMEFIR(H)
55 ME=5 === Oat=5MmERhE),80 10 R (GTT/M) = R (%) 40%
50 1 460 8 r 30%
5 1 440 61
4l 20%
40 1 4.20
35 H 1 400 2 I 10%
30 3.80 2090F 2021-1-10 1- 0%
25 | 3.60 al -10%
2 3.40
15 | 1 320 :Z -20%
10 - - 3.00 -30%
018-11-28 2020-02-28 2021-05-28 -10 |
1L -40%
PRI Wind. FAITESFIZAR BRI BIBRE. KATSHRAR
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76: MAK=tHAE~E (/R M)

AKIUEFH

EVERBRIGHT SECURITIES

77 NS =S R (R )

— 2020 202]  cmm— 2022 — 2020 202]  cmm— 2022
8000 600
7000 /_\ 500 |
6000 |
5000 _\v~‘~v 400 V’/\
4000 F 300 [ — T ——
N\
3000 | 200 |
2000 |
1000 | 100 |
0 1 1 1 1 0
I D D @O 0D 0 O0D OO0 O OO OO OO e g g g T T g
— N M < O O N~ 0 o O «+H AT N O M OONMOASN~NOM OO N
RRERRERRERRRRRRRRR

EEBRIR: BIIBFE. KKIESFHAAR

78: HhERBEFIMEFR(R)

FRRE: BIIRE. XKIESHRER

HESSEF BT 3C iR, 2019 £ 48.3%MIsHELSEN B FFH. 6.38%FH
FERER. 26.47%RAFEIBD

AEASEERENE. EEF DN 440.0. 7.96 7T/F 5. NIERIFLLEED-1.1%,
EFF LT ED-0.5%;FFIEK 1.8%, FFEE+0.01 pcto ABANEHAATF 19 FELISK
BE kT,

KEHRIETE 1105 mi, ¥FEb-12.6%; FETE 80 M,

B 79: iﬁ@‘f‘imﬁ(mﬁﬁ)

10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0

m— ZEF(GT/F5e)

0.0

2020-1-17 2021-1-17

3.0% 650
— (%) =7 600 |

2.8% 550 |

2.6% 500 F

2.4% 450 |

2.2% 400 |

2.0% 350 |

1.8% 300 |

1 6% 250 |

1.4% 200

0 150 . .

1.2% 2020-01-17 2021-01-17 2022-01-17

1.0%

2022-1-17

FRRR: B)IBZE. XKIESHFFR
80: hEATRFE REERETE (M)

ZRSR: Wind, HATEHHSRR
81: HAERSERIEE & (M)

300
250
200

202] ~em— 2022

— 2020 202] e— 2022
2500

2000

I EN
1500
150 ’-"Q\"‘W\__
1000
100 f

50 500

0 0
L T T T g g T T T T T T T T T T T e T T g g g i g g T
TTNOCNOCONWOAINO N O N ATNOCNOCONLOIAITNT OO
R OSSO S NNNO O OSS S S L MEBRIOSOSNNN®OO O S S S S0
FERERRERBRERERRE FREFRERRERERRER

FRRR: BIIBE. AKIESMAFR

AR BIBT. KRESFHAA

fiehE: MRS =AU EYF UMY, BEeRSER BASER. B
BHERESFNR, TEFSLIVATHSEEEHRE. MEERTHSF, EMXIT
WAFHERSIER, EMETIWATERSIFRE, MUCEINREFEE 56
BE. MEERESFWABE ZHIN AR R,

SRR S
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Z5[E 98%Fit b1 8,500.00 JT/Mfi, IFEL-2.3%.

B, #l: BROEBRTEEEFSEMABMEL KHERME, HRXIE
25 80%, TERTHIESMHER. KNX_RESF,; £E%. Efrssm. Wi
MRIFMEFEE—ERNNA. T0%RATFHIE ITO 8B4, ZEMBTES
BRRETRNTRER, RBATEFFSME, BRNSHESL 12%,
FLIURH 2R 6%,

KEASAE. HEMBENEI37 3,525.00 « 1,420.00 . 1,520.00 JT/
Fre, FEE+0%. -0.7%. -0.7%. BAZEMIEE 2017 FLURLFRSMUE.

82 BAR. BENEENE T/ TR) B 83: BtEEtTE (/T 5)
4000 B4(>99.9999%) 13500 | = BR{(EEOS = == - BE{(EEO7
e #5407 (>9906) 12500 r
11500 |
3000 | Y5
£4H(>99,995%) 10500 |
9500 |
2000 | 8500 |
7500 |
.-_._F\_.J-\JM 6500
1000 5500 |
4500 : :
2016-10-27 2018-10-27 2020-10-27
0 1 1
2018-07-05 2020-07-05 2022-07-05
R Wind, HAESHA FRIFR: Wind, HAESHRA

7. Hfttkl: 8. 58 BOSKERE I

. S0%MEATAERS BN, 8RATHESM, 3NATFERE
WIRIEERLT4E, 0.5%A T BT, 9%ATFEMIT I,

1: BREEZIN, PUUATHESRAEFSM. ASHIRURELF, #H
ERELIVFNE—HITRTESENRAEE, EzEEELtER
50%,

#: 2010-2019 FE+FiEKA T BRI, BAE. CEMEMIAZ S
36%. 26%. 8% 30%., EEFUE, FHIEKBEFFMENIERESRE. LED
ERNIEZAHEBERIIRPE K, BUFME, [ERKESE R ERA
FEBESHSEAT ZHNNAE, EhSEiTEERRESBRERRS.

Z<fE 99.95%3%A. . FKMN1EHBI7 202.00 | 3,780.50 . 1,195.00 7T/52,
IREE+2.5%. +5.4%. -1.1%. $&. HMIEH 2015 FLURIREE, ¥ 2015 &£k
RiH3KIE 1238%, %k 2015 FEREiTikiE 860%, FKAVLKIRHERTE 3C FBH,
HNWE L SHaelRERN 3C IRk S S SBEENE.
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EVERBRIGHT SECURITIES
B 84: . BHNME(GT/E) B 85: 99.95%$k (75/52)
. 4 270 1600 r
7000 |§ = 0095045 = = = -99.980s1(H)

| 1400 |
6000 250

1 1200 |
5000 { 230

4000 | \\’ i 1000 |
210

3000 | A*'\ 800 -
1 190

2000 | 600 |

1000 | H 1 170 400 -

0 - J 150 200 |
2016-06-24 2019-06-24 2022-06-24

0 1 1 1 1
2015-04 2016-11 2018-06 2020-01 2021-08

FEERIR: Wind, SEXKIESHRFR

HRERIR: Wind, XXIESHRF

8. MXIREVESEMENE

HANEBHEERENRM 3C RREERY _LRFREMEL, SR H MR X M4
ErtAERRNESNERRIE, BT EBT NMSRE LK, FIFTLBSX
=R, A BRIEEX EH AR MERM (RIRLEER R SZRET N85 1%.
HMIMTHRFRIFTAZE, B mikimRVHERNE 2B M ; FriSit
25%, 3 ERKEYAFER 40 5 PE 45 Ff4(E, W LAKAIHE/SrimERA AT
BIMNAR3ENE) WRARR:
®2: EAAX EH AR NE (HERLEIEN 2022 £ 7 B 22 H)

2019 KEAENE | BT NISLFA 1% BERTVOMELA  uwe
iR (5 | aBWRA (5) 1% #FEETR) 127

PE | i

FF@Ey Bl 1480 1110 1,836.54 K0  [0.24%
T 21 166 B51.83 W0 0.19%
P 023 167 597.60 WO 0.11%
P 131 o8 40620 WO 0.10%
sEml 186 706 529 1,760.19 W0 [0.12%
N P 154 116 1,595.09 W0  [0.03%
—— 8 6 08530 W0 0.01%

ZRER: Wind, AFAE. AKIESHRETIUIE

A RREHEX EHARNHEENHE#EY (BIREE=HNENK 1%, LR
RN MIBRERBAZE, BHENEROESBNTEEREFE; FREH
25%, XF_LEKEEFIIDZ 40 £ PE A FEME, W EKMHE/SeihERNARXE
HIMIS#ME) WNTFTR

R 3! SEXEHATRRMENE (HESLLNEY 202247 A 22 H)
2019 HE(HE BEMEER 1% BEMEER 1% Kb

% R, M) AREWA(TT  ASRE(ER) (Mmoo
Efighlk  [7357.28 2685.41 2014 173 40 14.6%
ksl 4651 8997.62 6748 1420 g |L9%
Byl [3810.82 1390.95 1043 223 40 1.9%
7EPAENY (16098 5875.77 4407 1114 1y 1.6%
EME 4700 1715.50 1287 458 40 1.1%
hEG%  |1678.58 612.68 460 1453 4o  [0.1%

HRFIR: Wind, ABAE. AKIEFHFEFIIE
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EEIENR; RARBREEMONE; B SEHHE, SREIIRE. 12
KMERPL. 7= MBER ARG BRI XL,
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FURATIFEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

St (LESERNEMR MR

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR ANINERMATA RN AR R, HARARRIURMOITHRRSERANREMER T, BPRIE. THEERRMURKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁx%E,KE,mﬁx%ﬁ$ﬁ%¢ﬁ%%ﬁﬁ%ﬂﬁ%ﬁﬁ§ﬁﬁ@%
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIESFRAZANSZHE R, AREREEPEARENERA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEILT, KREFHER
FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIESFRRAFTREFENNE, EHERFARRE, BREESLRTWALTETH
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIESFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKKIESFRBBIR AT XBN A

&4 RE
REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE
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