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EREEE 12 H 31 H 2019 2020 2021 2022F 2023F
4] (Net profit) RMB F /it 154 98 198 461 632
I b 44 05 % 331.8 163.4 102.8 1325 37.1
AREA (EPS) RMB JG 144 0.91 1.85 431 591
[ L 44 5 % 331.8 163.4 102.8 132.5 37.1
117 8 2% (P/E) X 196.0 309.0 152.4 65.5 4738
e (DPS) RMB JG 0.40 0.45 0.35 0.45 0.55
B (Yield) % 0.14 0.16 0.12 0.16 0.19
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5% <IBAE LTk 18] <15%

57 (Neutral)

Tk AT 45 TR S
TL AN s A T £ 5
S AR R

2022 7H 26 H

{E'-)Qyﬂaf (E;?};Jw Bk
g -&F@ - L&



A

Company

Update

ChinaResearch Dept.

CAPITAI

M—: AHMEE

H G 2019 2020 2021 2022F 2023F
ENAON 211 386 805 1727 2396
ZE A 145 239 445 934 1235
& sy 0 1 2 4 5
e 27 37 67 133 180
R 159 36 67 136 171
W % %% 11 7 2 43 48
B PR AE AR R 10 10
LT 5 8 20 20
Bk A -154 98 204 517 713
ERIZELON 0 0 0 0 0
BN 0 0 9 10 10
FliE B -154 98 196 507 703
FrigAL 2 46 70
DR AR B 0 0
A& T B A R BT A # iR -154 98 198 461 632
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H TG 2019 2020 2021 2022F 2023F
Mm% 4 80 331 617 1245 1322
SR AR 45 146 97 99 96
757 225 511 1476 1623 1704
WA T e AT 389 1092 2460 2815 3212
K AR A5 % 0 0 0 0 0
[i5] 52 75 7 51 53 432 644 1005
e TF2 1 227 0 0 0
R HRT= A1 142 391 568 704 873
YT At 531 1483 3028 3519 4084
Wl A 300 620 1633 3512 8077
Emsh At 125 255 586 1138 2344
et 425 875 2220 2328 2286
e 0 0 0 0 0
R AR A 106 608 808 1190 1798
Bt B I R i vt 531 1483 3028 3519 4084
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H G 2019 2020 2021 2022F 2023F
LEEN NSRBI 28 159 390 437 599
B E BN A L & TR R -43 253 276 -800 -1122
BRIEE AP B 90 342 156 991 600
IR 4 B I S5 0 5 2 i 20 248 270 628 77
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