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27 B, AF PB(LF){&{E/ 0.62 15, MMk, 145 2022-2024 &£ EPS
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REET: BIEFESHEEI, £F TTEAMNK,

R 1: AEERFTNSHERR

FEAT 2020A 2021A 2022E 2023E 2024
BN (AT 203,137 221,236 245,419 275,422 309,523
BN 12.0% 8.9% 10.9% 12.2% 12.4%
3EEFE (B8R 66,626 82,680 94,681 106,617 119,336
I3 AT 1.2% 24.1% 14.5% 12.6% 11.9%
EPS (5T) 3.21 3.98 4.56 5.13 5.74
ROE (JABBQE) BE#) 13.12% 14.66% 14.89% 14.90% 14.84%
P/E 5.58 4.50 3.93 3.49 3.12
P/B 0.70 0.62 0.55 0.49 0.44
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MRS BTN
fliAk (§A7w) 2020A 2021A 2022E 2023E 2024E kil 2020A 2021A 2022E 2023E 2024E
1209N 203,137 221,236 245,419 275,422 309,523 BHEM™ 7,894,000 8,603,024 9,352,147 10,197,474 11,151,779
AFIBN 143,515 145,679 159,682 175,990 192,103 BTN 3,965,674 4,428,183 4,937,424 5,480,541 6,055,997
ESSUON 59,622 75,557 85,737 99,432 117,420 Bk %= 816,687 1,001,624 1,102,286 1,194,489 1,293,742
BFEBERAEBRN 37,710 42,680 51,216 61,459 73,751 EREAE 2,892,814 2,998,596 3,148,526 3,368,923 3,672,126
A EAIESIRN 21,912 32,877 34,521 37,973 43,669 EBEFEIT 7,675,175 8,428,403 9,188,236 10,043,953 11,021,865
Bl 126,590 126,037 135,836 152,011 171,376 B 7,269,197 7,908,726 8,581,525 9,341,308 10,200,025
RERFIE 152,064 162,320 181,721 205,300 232,253 TRUTFTR 4,042,894 4,311,041 4,591,259 4,880,508 5,178,219
EAREAMRERK 75,427 67,010 72,027 81,778 93,995 hepr Sl 3,028,608 3,366,126 3,744,296 4,193,809 4,731,373
BigiFE 76,637 95,310 109,694 123,522 138,258 fTRRFEET 7,071,502 7,677,167 8,335,555 9,074,317 9,909,592
FrigHt 8,956 11,494 13,712 15,440 17,282 L1856 624,803 694,298 770,622 856,166 951,754
AR 67,681 83,816 95,982 108,082 120,976 23 20,774 20,774 20,774 20,774 20,774
ABBATEFE 66,626 82,680 94,681 106,617 119,336 AR ARG 615,586 684,111 759,134 843,213 937,161
‘RS 2020A 2021A 2022E 2023E 2024E WEHRES 1K 2020A 2021A 2022E 2023E 2024E
ERARTREE 4.14% 3.91% 3.91% 3.85% 3.79% BE 10.47% 8.98% 8.71% 9.04% 9.36%
B 5.35% 5.05% 5.00% 4.90% 4.80% ERE™ 9.94% 9.81% 9.02% 9.31% 9.74%
TR R BREAE 2.37% 2.30% 2.31% 2.23% 2.18% TEHER 9.70% 8.56% 8.58% 8.86% 9.20%
FREAE 2.27% 2.18% 2.15% 2.10% 2.05% R 15.23% 11.66% 11.50% 11.00% 10.50%
BEE 1.96% 1.81% 1.81% 1.83% 1.82% TR 7.55% 6.63% 6.50% 6.30% 6.10%
HFIE 1.77% 1.62% 1.60% 1.62% 1.61% I ON 17.36% 1.51% 9.61% 10.21% 9.16%
RORWA 1.25% 1.42% 1.50% 1.54% 1.58% BFEBERAEEN 24.14% 13.18% 20.00% 20.00% 20.00%
ROAA 0.90% 1.02% 1.07% 1.11% 1.13% [=1121-9N 12.04% 8.91% 10.93% 12.23% 12.38%
ROAE 13.12% 14.66% 14.89% 14.90% 14.84% RERFE 14.68% 6.74% 11.95% 12.98% 13.13%
VB EFIE 1.15% 24.10% 14.52% 12.61% 11.93%
AERE 2020A 2021A 2022E 2023E 2024E
TREMRE 1.25% 1.10% 1.09% 1.19% 1.30% SRBMNRGERET 2020A 2021A 2022E 2023E 2024E
KREBEE 218.8% 268.7% 283.1% 280.0% 274.1% EPS (5%) 321 3.98 4.56 5.13 5.74
KoL 2.74% 2.96% 3.10% 3.33% 3.57% PPOPPS (5T) 7.32 7.81 8.75 9.88 11.18
BVPS (5T) 25.50 28.80 3241 36.46 40.98
A 2020A 2021A 2022E 2023E 2024E DPS (5%) 0.80 1.03 1.14 1.28 1.44
REREE 13.47% 14.39% 14.24% 14.25% 14.24% P/E 5.58 4.50 3.93 3.49 3.12
—RABTRE 10.85% 11.22% 11.28% 11.46% 11.62% P/PPOP 2.45 2.29 2.05 1.81 1.60
BL—RELTEE 9.33% 9.81% 10.00% 10.28% 10.54% P/B 0.70 0.62 0.55 0.49 0.44
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