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fatn 2020 2021 2022E 2023 2024E
BELBN (BATARD) 73,667.13 87,606.03 99,951.98 113,741.00 127,181.63
Bl E 2435%  1892%  14.09%  13.80%  11.82%

Non-GAAP 134558 (B A tARM)14,706.04 19,761.91 21,130.66 24,188.11 26,869.86

Non-GAAP 3% F5E1E K= -6.11% 34.38% 6.93% 14.47% 11.09%
Non-GAAP EPS (5T) 4.48 6.02 6.43 7.37 8.18
Non-GAAP PE 28.9 21.5 20.1 17.6 15.8
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FliEx (BAT) 2020 2021  2022E  2023E 2024
=117, 0N 73,667 87,606 99,952 113,741 127,182
Bl 34,684 40,635 46,607 52,807 58,898
TP 3,458 3,276 1,266 1,498 1,732
%0 0 0 0 0 0
HEER 10,704 12,214 12,667 14,218 15,898
B 13,741 18,340 19,617 21,838 24,165
552 (1,599) (1,520) (1,070) (1,081) (1,095)
B RERK 0 0 0 0 0
NARNETERE 0 0 0 0 0
KRS 1,610 2,948 549 549 549
ELFE 17,747 20,885 22,680 26,507 29,865
RIS 3,112 490 490 490 490
FEREm 15,372 21,104 22,818 26,646 30,003
FrigHt 3,042 4,128 4,463 5,212 5,869
FFE 12,330 16,976 18,355 21,434 24,134
DR RIS 267 119 129 151 170
VBB AEEFIE 12,063 16,857 18,226 21,283 23,965
Non-GAAP J3&H4%FIE 14,706 19,762 21,131 24,188 26,870
MEHER (AT 2020 2021  2022E  2023E 2024E
SEENIER 24,888 24927 17,172 23,694 27,623
BEERTEISMR (29,192) (7,078) (12,017)  (8,026) (8,998)
BBTERD IR 9,913 (12,586) (17,890) 1,436 1,506
BEMER 5,609 5,263 (12,734) 17,103 20,130

FRRIR: RBEMHR, KAIESFHAFTN

#EEAR/R (BA

=) 2020 2021  2022E  2023E  2024E
B#EF 141,875 153,644 153,646 179,488 208,996
EmES 83,248 88,130 75,395 92,499 112,629
RFBERE 13,339 12,282 13,000 12,000 11,000
7 YR 4576 5,508 5,997 6,597 6,995
et 0 0 0 0 0
H AR R 0 0 0 0 0
=8 592 965 699 1,023 1,012
RN 107,831 113,120 102,750 120,509 141,155
AIHERR 6,630 5,824 5,824 5,824 5,824
A IIRERET 0 0 0 0 0
K& 0 0 0 0 0
BEE 4550 5,434 7,116 8,593 9,858
TR AR 4,178 4,108 4,648 5,188 5,728
E |5 k1< 34,044 40,524 50,896 58,979 67,841
Bk 48,081 54,220 35,868 40,276 45,649
FE R 28,576 33,593 34,593 39,001 44,374
R A& 19,505 20,627 1,275 1,275 1,275
BRI 93,794 99,424 117,779 139,212 163,347
-z 3 3 3 3 3
YN 27,179 27,179 27,831 27,831 27,831
RO ECHE 64,163 77,364 94,938 116,221 140,186
DERE AR 11,667 4,096 4,225 4,376 4,545
BB TN 82,127 95,328 113,554 134,837 158,802
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