2022 7H30H %*HE#

EVERBRIGHT SECURITIES

)=

FEBEMEMNMEREE M AS4R4E Eik, 3C MEMNEEE
—— RMMEIESEEERENR (20220725-20220731)

B e

ETHME: BRENBNEEE. (1) ZESBEHNE 33.20 Hi/M, Witk (45
IREb-2.1%, EREREEFNSHARLLIE 0.98 , IFEL+2.3%; EEERSEANRRER SN IREL

ER5.72 , IFEE+3.0%, XA ELENRBEAEE A FHE MEERE EE

RKIMFEIR, (2) WRETHERENE 181.3 ;E/:Fﬁ, I EE+0%, FEF 57.51 7T/ ST FiRse

T, REE+0%, MMSHIEFIILT 20 FLREEKTE. (3) B 8 | susrsse: $0930515050001
MIEFLL S LT, 021-52523811

SEERETMEL: BEMEHUMBRSENAE S L, (1) 2 Li20 5%5@xg  Weneznh@ebscn.com

A RERR N EIAT] 6400 E7T/M, FH+0%, (2) AEEER. TR

REEIBNIES I 47.03 . 45.57 F1 46.75 FH7T/Ml, FREE+0.1%. FU SRR 300 $EHTELE
+0.15%7%0+0%, WIND 2Rk LC2211 §89M1&Z4A ) 48.35 Hc/mi, IR

t6+0.31%, BHKE 1.32 Hyo/M. AEmERTEF = 8119 ', SIFEREA

FRESE, TEAN)HXBEEMNE RS S SENREES

BYHA, TFREERGLEMEF, AEABRBEN=TE29 5 F] 18670 MEFI 25%
11705 ifi, 3IFEE+1.14%F0+1.39%, HAHBRGERAE~EBERNHS 12%

B, (3) FEAMBRHMNE 5.65 H7T/M, HEL-6.61%, EBRTIEFREMR
RUMFH. (4) FEBMREKE. 523 B0 811 RIFRMENIE D5
15.50 « 32.65# 35.45 J37t/M, FLL+0%. -0.3%H+0%. (5) ZEE

-1% -

-14%

MG 807.50 7T/ AR, IE-1.2%, BHERT AT, 2 b1
RRFH: SRENEMELK. (1) FARRESREMEIBNET  —vaok k300
JF5%, E+32%, HHETIE 6 ERFUE, (2) 4E EVA fiiE StvRR: wind

22,700 7o/Ml, IFEE+0%, 1R4F 2013 EFRBEME. (3) Z&AE 3.2mm ¥
RIFTBEEREMNAR 27.5 70/FHK, FEE+0%,

ZEHmiE: ZEENES LART. (1) sAaKkE. B8Rt |
b5a. RERSEE. EEEAMAMRS B 21,750 Jo/ME. 240 7o/ F7=. 4500 7o/F
5e. 20313 jo/Mi. 18562.5 y/Mi, IREE+0%, +0%, +0%, +0%, +0%.
HEBEFHME: FTEEBHMEYERE. (1) XENSA=8HNE 22.75 A
yo/M, IXEE-3.19%, ZSFEHEREBMAE 425.0 7t/F 5%, HEb-3.4%, (2) =
FAWRIENTS 8,500 /M, IFLL+0%; AE SR, HBEFMERNIRH BN
3,525, 1,400. 1,500 7t/F5%, DRIRLE+0%. -1.4%. -1.3%; ZxFA &L
N1 6,050 7o/F 5, FFEb-3.2%.

HitbArkl: 8. 8. SROEKSEED. (1) ZE 99.95%%H. #. HNED
779 205, 3,485.5. 1,155 7T/, IFLE+1.5%. -7.8%. -3.3%,

BN #SeEEFERAMEIRR. BB NBRATSANFILEF
BRRELERSHE, BIKERFTE. BiEkf. S8El,; 588
gttt SRR R BER R, BRNEEAENERREE TR
BEX, BIKERMRM. BhEFE. BREH.

R MEIENM; RABRFEMHNE,; Bl SER, SIREINRFE
. ABRRNEX. RMBERUNRE AKX,

IESFMRRRE



e

1. fimECEaR

xR 1. RAHEI RN RCER

2022/7/29 7H 18 30H #KiE 365H #kiE
ARSI BRE F7t/" 33.2 -2 084 | DM || -13.32%
OR S MRBIRKNE RRFESR, EATFRS FITe/m 1 0. 00% 0.00% || 0.00%
= 99. 999Kk ER60%B TR, 2IKUBTFHEE /TR 21000 0.00% 0. 00% -4.55%
999%%: Er= AR 21BHERBTF 7o/ TR 700 0.00% 6. 06% 26. 13%
G 260X B 23K TR 181.25 0.00% 0.00% || 3.51%
BER HEMRENE AN ESEETR =T/ 6400 0. 009 1. 5000
99. 5%8H BEF M 37/ 47.03 0. 079% 0. lO°/ib -1%
56. SO E LR BR =T EARME T3 7/ 46.75 0. 00% 0. 00% 96%
FREAS421% =TERMR T3 7%/ 5. 65 R -:% -30. 25%
BB REAEESZ e T3t/ 15.5 0. 00% 0.00% s o0
=sTHE: 811 B8 = T RSBERR T3 70/mE 35.45 0.00% 0. 00% 64. 12%
=ikl 523 =TT R IEAR AR T 7o/v 32.65 0.31bo -2, 5"@ ¥ 2 06%
AIRE $BEI R ATEL T3 70/ 5.55 0. 009 0. 000/:b 14.43%
HEERE XAEE B RATE T3 7T/ 5.1 0. 00% 0. 00% | 41679
B SRERSHER AR T3 7T/ 26.75 0. 00% 7. 000/. | 20.61%
=B, 20N = TR AR T 7T/ 6.9 0. 00% -% -19.30%
B SRR BB S AR ARG [ 605 0.0 | -10Mo [| -34.21%
=] HB RS TR 1.35 0. 00% i 50°J 12. 50%
SHNYASEIN T B - FRRRYE, EERAARE TR /5 34.63 0. 00% 0.00% 0.23%
$EYRE: FRFIERT EaitohS 7oK 31.5 0. 009 0. 00% 0. 00%
E s e LB, H— S E R ¥R | sors 1ol | B || 20 72%
S5kl 35 SrAE R AL ¥R | 495 R % 42.17%
E4 3 SN ET/FR| 3832 3. 209 9. 089 43.20%
KRBT FRAH TR 27.5 0. 00% 3.5l 19. 57%
Stk FVASLER) 30 I1BEREEE B | 500 o000 | MR || 24000
EHELR YSERBRIPEPE 7T/ 75000 0.00% 0.00% 0. 00%
ERIL% B EIE /R 0.73 0. 009 0. 009 0. 00%
aR s Sl m 5/ 21750 0. 00% 4:i/2 | 26.45%
$EBERD Bl AR MBS 75/ 18562. 5 0.00% -3. a8 6. 45%
tze FEBASE [ab i SRl 7o/ 20312.5 0. 00% -0. 731/0 5.52%
R HESaE, BTREEES o/ AT 240 0. 00% 0.00% |1 s6.86%
ae R RO T/ AR 4500 0.00% 0.00% || 0.00%
M =5 Sl smE B | 9915 B | s 17w
SRS 3Ce3t 7T/ 425.0 1-% 1 25.74%
B EE98 BERE. NEESHE 70/ 8500 2. 3&:0 | 30,779
s | BEE(>9.9999% BTG, HIEEREBE /TR 3525 0.00% |1 62520
425 ( >99% T0068F | TORM (B FREFEHS) 7T/ 1400 -4. 1% 30. 23%
—RURE( 9.9 | oo mTaar, 15T EFRAMESE | TFE | eoso N 2l) L 68%
$499. 95% 509 F B 1bas TT/% 205 -0. 49% -11. 64%
Htth $£99. 95% 80%BF R3S 7T/5% 3485.5 -3.088 |21 5a%
£K99. 95% sEMitl 7T/ 1155 -4. 3886 -14. 76%

ZERIR: Wind. BJIBZE. XKIESHAFRT

IESFMRRRE



1: EBRREATEAA % (5 7T/ M)

AKIUEFH

EVERBRIGHT SECURITIES

2. FETHHME: BRES/IMERSE

EL, HARMZ AN, SEREEFIE, EERTYXINEERE,
BREAAFNSIMBIERRAN. HiTtE@EIH~ i FRF THERAE
(B. . F ER) ¥R, REELRISEHHE.

ETIRRINRNERIVE T EE AL, K & RFENKSE:

(1) BN HE—TREREE. SRR, MEMMRRHEIEN
TR, #HRVFREIOZNATEL. SEGE. BRaSMENTIBIEIS,
H @I ERTEEAENGNE, BowaBATHEMEME, MRS
Bz AT YA AETR RN ; SERABABRKETERSGE, 2018 F
40%MEREEA TR, 20%H8 FTMEM, 10%ATFRE, 10%MH8 T8
R, 10%ATFHMTE. HEailSEEATEITIA. AETAEMMESERM.

BREMARETTEEGS, MEMKXRETRAIMR, BALEENET
MR BRE TGS R ERRE. MBREEERTESFoiNEB=T
ERAR, FEBRRsEATRER 18 LU E BT LA ZE AT AN AR EE 1T LAY
BN RSE.

A JE EBAREAAIShAD LE(E 0.98 , IFEE+2.3%; EBRRSEAMEREEMIRLLIER
5.72 , ¥FEE+3.0%. XM LLEFBAZEE THEX FHIE WM ERE R
3&o

2. FRERSH/RERTA M AS L B EB AR s/ SR A LL(E

85

75 |
65 |
55
45
35
25 L

15

- -l

2015-04-19  2017-04-19

2019-04-19

— R [ FERRSEITERSE  — = = = ERAREH/SEI () 1.15
6.5 1 1.10
4 1.05
6
1.00
55 0.95
5 0.90
1 0.85
4.5
4 0.80
4
2021-04-19 41 0.75
3.5 : : . 0.70

2018-08-04 2019-08-04 2020-08-04 2021-08-04

BEBRIR: Wind, JKIESFFRRFR

FEBRIR: Wind, XKIESFHARAR

BN EEE AR, BNEEH A, MMIRE; RIEE
NBZEHIE, RETEMAETEE 1.2 MEET (Rig2EB5ME)F 5.5 Iz
8, KEARBREEFN-0.38 Ao/, FLE-280.9%; EFIZFK-1.14%, IFtk-
1.76pct,

B EBAREEETE 114 i, IREL T {K+12 M,

6 A8, 1230 £/EM;, FIZ 58.8%, FLE+18.2 pct; 5 A%k
MRS 887 My, [EEL-32.7%.

IESFMRRRE



e

& 3. BESENEEFMERED /M, %) B 4: B REFENMRAERTE
14 30% 1300 105%
m—E]|  e— TR () FEEEM) ===-FIFHA)
12 25% 1200 | 95%
10 20% 1100 | 85%
8 15% 1000 H H 75%
61 10% 900 | { 65%
4 r 5% 800 I 55%
2 0% 700 | 1 45%
201c 2021-1-4  2022-1-4 o 600 1 1 3%
2019 -10% 500 | 4 25%
4T -15% 400 : : : : : : 15%
-6 - -20% 201851201859 201955 202051 B20205E9 B202 155 202251 B
FRSOE: Wind, B/IBRZ. XAESWRA FREE: BIIRE. HAESHR
5. EBEREhRIEEE (M) 6. EBfRHE ERET ()
— 2019 2020 — 2020 2021  cmmm— 2022
3500 — 7021 2022 250
3000 | 200
2500 | E
2000 | 150
1 L
500 100 |
1000 |
500 | S~~~ 50 |
0 1 1 1 1 1 1 1 1 1 1 1 J 0
R S R R R R R R R R E R E R E
— — AT N O M OONW O ASSNOMO O N
LR PP e e
FRSOR: SEXRE, BIIRE. KAIESWRR FRBER: BIIRT. HAESHER

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
BRSNS . MRUHKIERRNAIES AT U EKAMNTEEK,
KB 56%BTFHAREL 26%BTEN,; BEKNZHERMNEZEME.
BRARERSE. 2HESENEESFENSIRS N ALK, 04, 1%—EH
3 5 4%,

MNEXBEE, UMBERFTERETFERTY, HPMTMRITESEM
HBELLEEIX 46%; ERNSKMERNESMHFAIRS LS, KinikiiE
ERTFHIZEREAME, 2HnEMUEERTFREMKR. MESESE, BED
FREE, SRAMEEREMTSASNHE. NI8MENMTEEG, BE
HKMUEERTRBHIMUINNA TR, HTHRESHEE,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FRERAEE IR, EERUMAE, BRNEZHKRKRMN. AES. mHM
BEDHNRATBREERIAL. RIEGAHNESBRIES, ASBSHRME
MUMRE. MAMEERSRMAE, RUPBEERKUL 0 HAE, MEARKEER
TR 48 SRR AT AT IR, Ett, 0 BBEAIEEBEXNNETUR
BRE A R S A B AE RS 3R 55,

A[E 0 RIBLHEM 4 KBHBEKMIES 570 8.60 # 7.6 Hro/Mi, MEMNE
1.00 A7o/M, FLLFRIFERFFE,

IESFMRRRE



7. FREERNBLERENHE (5 70/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 FiEsmekfE(H 7u/M)

N N N 11
— RO === - B2 TBHRERAR
9.0 r 10
85
8.0 0.9
7.5
70 Lt 08
65 0.7 r
6.0
55 | Pp—— 06 r
50 05 |
45 r
4.0 L L 0.4 1 1
2020-02-04 2021-02-04 2022-02-04 2020-02-04 2021-02-04 2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

FHRITR: Wind. HATESHZAR
(3) #k: HHEREE 3180°C, AJLIARRSH. 1H. WHBREMEE,
REENEESEME, ARTERREMM(IASNEO. BE. bBRES)
BHE. 2019 F2IK T9%MFWATFM=MK, TE/THESESE (B
BEEHNEEEAWRAR AN, HPMT=LEHSEELY 75%, MEt&znilsa
15%, RERTH AL 6%, HREHTTUMTEITILE 4%) ; EEFIEk
B ZARTHER U, 2019 FIHEE AL 9%,

ERREBRENNEIXERAE, EERFERERESFL 8, Hp
BAFIEERLY S M, SREEHEY 1M, HMEEY 2, RREEEAM
EMRNERRE, MitERRESESENAE LS TUREA.

AJAE = 99.99% R 11859 21,000.00 7t/F 5%, 5 EEARTFE, BRHHIN
7£ 2014 FLURFFE B, 6 B 99.99% %k ™=& 0.337 ifi, IFtb-4.8%,

10: E=>99.99%%R A =& (M)

65 — ) (022 2021 2020
6.0

55 L 06

50 r 05

45 0.4 -&'/\/\
40 f 03 |

85 1 02

30 T 01

25

20 ) ) 0 1 1

2012-07-23 2016-07-23 2020-07-23 [E:i EE\IE DU]): I]$ E‘:E u(g EE EIJ:E [5 Eél'i I]:I IJ(‘;:'

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—ISERBVIIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMKR. 21%ATFHEBRTF. 16%ATAERF. 9%0ATES. 7%
BTFeER. EEIL, RABREFMLENE. RIREEMAFKBENY,
WA TFMEMR AN SERRIERS R
EWN1EA 700.00 70/F 52, HEE+0%, AFEK=EJ 0.257 My, IRLL-
1.2%,

IESFMRRRE



e

B 11: B~ 99%WNE(7o/F5) B 12: B 99%%E E == (M)
750 20205 — 214
700 040 T 202F
0 | 03 |
600 0.25
0.20 |
550 | 0.15
500 | 010 |
0.05
450 | 0.00
400 |
350 - -
2006-08-16 2012-08-16 2018-08-16
FRBRTE: Wind, BEIIBRE. KAEHHRFR FRRE: BEIIRZ. HAESHRHR
(5) TreF4E: eFHER—FRAMMEERITAI LT 4RO 0 TR,
NEMEMENFHME, BEREKX. RES. BEMR. KFEKABNEN S
2020 £, 26%MBRLTERBTFXEBHF, 23%MTERBTFI=MEK,
14%BFEBEHRAN, 11%BFRE, FR 26%BTEEERE. EHEE. B
NAE ML,
REFREFLENE 181.3 7o/ F 5=, IFEE+0%; EFI57.51 7t/F 5, KL
+0%, FEFIZE 31.75%, IFLL+0 pcto BREFLEMNIETE 2020 F£2F Lk, &FMN
MR EBFTE, HiER 20 FLERKREKE, EFMEFERETF 20 F£RESK
I,
R EREFLEEETZ 900 i, IREE+50.00 M,
6 AmeF4Er== 3902 i, FELIE{+168.9%,
13: FREFENIE(TT/F5) 14: BREFEEMMEFIER)
200 ¢ 700 —RGTTR)  —RE) ] 40%
190 | 60 L 35%
180 | 0 | 30%
170 25%
160 | or 20%
30 | 15%
150 | 10%
20 | 0
140 | 5%
130 10 r 0%
120 0 -5%
2020F1-31 2021-1-31 2022-1-31
110 : : “10 -10%
2020-01-31 2021-01-31 2022-01-31
HFRIFE: Wind, E)IBT. HAESHHRFT FRE: IR HAESHR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

15: FReT4E A B 2 (k)

16: FRETLEE EE R 77 (k)

4200 — 2019 2020 o 20204F 20214F  emmm— 20224F

3700 — 7021 2022

3200

2700 |

2200

1700 -/__v//

1200 e ——
rTrErrrrooooo SELFHHER R PSSy

S d 9

HRRR: BIIBE. AKESHMRM GEREFEARLEREERT) I BIBEERRE
k)

BRER: BIIRE. HKIESFHARAR

3. WMEEREMME . BEMEMXBEREN
RE4REE LK

WMEERETENAEERM. Bl BERS. BIEZEAMEEHM
TE, HAREMAASILEEX 40%. BRifERERANEBRMUERFoh
AEMAE, TBEAUDNRE: EBEFoEMMBERIRERM, BERE
BitReMly, BZRIRETERRE, TERTEHREIE, BEESHMNK
MR, BRERBEMUINABRRLON; =oiEBmEs KR ERN,
RRERES, ERAEIENAZ.

BRIEENER FHRBBAERME. e BER. RER. KB
S R BEMEIAR, XEMBIRARIER M EEMAEFRIR.

PESRETIHE %A 2022 F 6 BEdE, FE 2022 F 6 AFERAE
=8 59 7, IFLE+26.6%, FILLIEK 137.8%. 6 BERFMEERAE~EE3E
X% 23.6%, IFEE-0.6Pct,

17: FEFEFRSFE-ERESEE

60 30%

m— e AR (5)

50
40
30
20
10

0

2018-01 E

2018-05 E

2018-09 P

2019-01 =

2019-05 [

2019-09 E

2020-01 F

2020-05 E

2020-09 P

2021-01 E

2021-05 E

2021-09 E

2022-05

25%
20%
15%
10%
5%
0%

FRRIR: Wind, XKIESHAPEE, BE 2022568

(1) EtRMHE

IESFMRRRE



17: EBfx. ThAEMRSAWENE (5 T/M)

AKIUEFH

EVERBRIGHT SECURITIES

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERE, NRREE, BRE=ZTMRERKEENL
BAR. SR=ZTMHEFIEEFAESS, SNSRmMERME. BT
# (Bm720°C) , BAEAUERRK (471°C) , EEHIERITUS=7T
AAEYOHES, RARE. EiEKkESUENEMRRERENNE
F—ERRE LA URMEHREZTERMERERE .

Rt RERSER AR TIEE FREt, MIWRHmERERRI Z, TEBH
FESTUTEHENA, EIbBRS TN ER U RRFZRITIL A Tk F
BIKFRENRSE, BRE T REERTEN AR BERIRE BRI LL AT X,
EMERELRERENENNME.

KEER. THRNEBRIAWENED R 47.03, 4557 46.75 5
7o/, IFEE+0.1%. +0.15%7F1+0%; EBEIHMNE 1.47 FHic/ml, 3FLE-2.2%,
KA TR B £-0.28 5 70/Mbo

B 18: SRAESHER. BilkS Tt = (5 T/M)

Tk 221579 SaE 4r SEWEBER  ———--BR-IHE)] 40
53 | 2
43 | Ava o
33 } 2019
23 | 2
13 / 4 |
3 —— /'. L
2019-5-18 2020-5-18 2021-5-18 2022-5-18 -6
8 L

BEBRIR: Wind, JKIESFFRRFR

BEBRIR: Wind, FXKIESFHRFR

MEREENEBREMENEEG. RER. ARAchE, FsEr~=—
MFRERSEEEE O Ml 5% ISEIEA. 1.6 Midhf. 1.84 MiFREAFN 6.06 Mz IR,
EEEASIING. TR 1.8 H/MNE, Nk EREA G A ERERTEN
BEH 5.5 AT/, FEE+398 ro/ml, EFIZE 11.8%, IFEL+0.07 pcto

EHRELSEF 2 0.81 Fif, IFLE+5.1%; FFIZ 79.07%, IFLE+7.1pcto
WEREERETE 0.50 5Mf, IREE+0.18%,

6 BmREREERIE 2R & 5.89 A, [FEL+120.3%.

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

B 19: mERSENEERMEFER(STT/HE, %)

20: WERSE R ERINHERE (5 M)

35 r m— | — EFE ()
30

25
20
15
10

2017-3-27

2019-3-27

201513-27
-5

70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%
-30%

e D0205F = o o 20215  emmm— 20225

o P N W M o O N
—T— T

FEBRR: Wind, BIIBZ. XKUESWAR

21: mERERE~ENATIREG)

HRRR: BIIBZE. XAIESHRFR

22: WEAYE A EERE1E (5 Mh)

0.90 r
0.80 r
0.70 r
0.60 r
0.50
0.40
0.30
0.20
0.10

0.00
2020-1-10

—FTE (%)

— EEE ()

2021-1-10 2022-1-10

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

— ) (020

e e 0 202]  co— 2022

e g g T A T R L
TTRNOMNMOCONWLWOATNO MG B N
PO R e B B N N R B s S s S

RERERRRRBRBRBRBRBRRR

FREIR: Wind, BIIBZ. XKIEFMAFR

HRRR: BIIBZE. ARIESFHRFT

H 2019 EREWHEEL 7 M, HP 80%MATHEMERE, HAER
HEENAT NCANCM HE=THIIEK,

AR NI 5.65 H7T/ME, HEL-6.61%, EF-2.31 Hx/&EM, I
£b-0.04 5T/ /EME, EFIZ-40.2%, FEL-3.05 pcto

FRAMELHE 785 REM, FfF 665 REM, FLE+0 £EM,

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

23: BN EES (F7T/Mh)

24: MBRHENTENE

0
Aeis-2t

R (S TT/E R

2021-9-21

20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%

— EFER%,

-30%

BERER. BIIBE. HKRIESFHRR FRKR: BIIBFE. AKIEFHAFR

25: HiRRE R Er~B(EEM) 26: HiERYL B R TF (/B M)

1250
— ()19 2020 700 2019 2020
1150
202] e 2022 2021 2022
1050 F 600 +
950
850 500
750
400
650 -‘\\ I_\/IW‘H— A
550 300 | V \‘w\“'—_,—-Q__‘
450
B R R E R 6 R E 200
IS0 09INBIIL S RE
BRRRRBRERR RS DS RRR R 18 $0RE H15AB22AB20EB6EE4ELE50E

BRRR: BIIEZE. AKESMHRM CCRMEAEEHERRE/IMBEEFERE
k)

HERE: BIIBZE. XAIESWRER,
£T1M)

NCM = oiER it Rlg TR LG A7 111 B, 523 BY, 622 &Y, 811 &Y
%, Hh 622, 811 HMARKRMNESBR=TMHEEERES, &K, 2@EHH
BIEENENAR. LLIMNEER AR 0 BfEE AT FEHNE, EX
SEEFER, LLIPEFHER X . BX MINL Fis EQL SEEYRBTHE
FRELSRERM, RRBEBREIER HXEGE[OE,

A E BB SEMARFEFN 254 15.50 . 0.78 Ht/Mi, IFEL+0%. +0.6%,
EFIZE 5.00%, ¥FEE+0.03 pct;

KEBR BT EMEFES 5/ 18670, 131 M,

6 BipeEmHREEE N 27.0112 GWh, K 18 FXMERRES,
EILbIg1EiA+142.9%, HPBEERHIEELES 15.4163 GWh, &GEb 57%, &F

2018 FRMNFEHABNL. 22 F 6 ARERKIERAERWEEE 69599.5 4, [@
EbR$8+110.0%,

523 BUF0 811 BUIE MR FHNIE S 5170 32.65 F 35.45 FyT/Mi, IRELHF-
0.3%. +0%, 811 B!EF=E=JcM#k}, M 523 REFIE RN =JcERMIERM
¥, 811 BIF 523 AWM E T LIRS R = oM B E A= oM RIER RS
E. 7/ 811 !0 523 Bl & 2.8 Ho/Mmi, IXLL+0.1 FH7o/M,

GEHEEFERE LY EERT)IBEEFEL

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

28: BHERTATEEFIFEFIR(%)

B 27: BEASKEMIE(HTT/M) =

190 e A& IR R R
17.0 t 0.65
150 0.55
13.0
11.0 0.45
9.0 0.35
7.0

0.25
5.0
3.0 L L L 0.15
2019-04-26 2020-04-26 2021-04-26 2022-04-2¢

2020-1-17

11.0%
10.5%
10.0%
9.5%
9.0%
8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%

R ——FFEE)

2020-9-17

2021-5-17

BEBRIR: Wind, FKIESFHZRFR

29: BAERTXSEAIEERFTF (™)

HRRR: BIIBZE. KAIESHRFR

B 30: BiEASKTEE RS2 (M)

— ) (020 2021 ~em— 2022 — 7 (020 2021 e— 2022
600 20000 -
18000 r
500 16000 r
14000
400 12000 |
300 10000 r
8000
200 6000 r
4000 o
100 2000 r
0 Lo
0
ERREEREEREEEEREER R E RO EECEEE
P EFEERERERE RS P R R R R R R R R R R O R R
ZRRR: BIBRZE. HAKUESHRFR FESRER: BIBZE. XKIESHRM
31: BYHEBMEFE(GWh) 32: BRRHERFE LI
—— 7019 2020 e 2021 2022 — 2019 2020 e 2021 2022
30 r 0.8 -
o5 | 0.7
06 r
20 05 |
15 0.4
10 | 03
0.2
5t 01 }
A > S ol
L @ @@ M @ @@ O @@ O @O O @O
rrrTrEEoTTTOTE TEBTEEREELTE

FRSRIR: PESREmABRM MRS, SRS

BRRR: PESRESDRMALCIHERE. SARESFRAFR
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B 33: BERSEAERIEERE (M) B 34: 523, 811 BUIF{RMEMNIE R 2 (5 7T/ME)
80000 2019 2020 e 5235 e 81 171 811-523/1E ( % )
40 1 65
70000 | — ) (021 2022
60000 | 35 -_—p-; 55
50000 | 20 |
40000 _,_.—F 145
30000 | 51 | = a5
20000 | 20 .—_:'_:J—’_'_ '
10000 | ~— 5 | {25
0 1 1 1 1 1 1 1 1 1 1 1 J
N N 10 - - — 15
S 9 = 2021-05-01 2021-10-01 2022-03-01

BRER: BIRE. HKRISFHARAR FEBRIR: Wind, XKIESHRARN

(2) gt
BEEFEMARME EED AR RIS, R LS AaE
KR E R B E. BriERNARMEUREEBMEAE, 81FA
THE. RAGENHREEE,
B iR IAR B A THZ 330-340mAh/g 1145 5.10 #1 5.55 7t/
i, IRLEIOIFFE;, RAHZE 6 AF72 149110 M, F I X 63.07%.

35 FEARMRMNE (D TT/M) 36: RAKAE RSB (Th)FFF (%)
A&FE8340-360mAh/g AI&FE8330-340mAh/g 160000 B TR em— T TR (% ) 70%
RIS - - - EHEREE 140000 AT oo
.5 120000 50%
65 pe==e==- ! 30%
60 b 60000
55 | 40000 20%
50 | 20000 Il 10%
4.5 ' ' 0 IIIIIIIIIIIIII 0%
40 F T OC OC 0T OD OT 0T OT OO 0T 0D OT OO OT OO
. A MO WONO A A M0N0 MW
35 | HH‘HHH‘E&H‘&H‘&&HHQ_HHH
' SRIJILSeIdIdIdddaddad
30 ' SESSRSSSRSSERSS
2017-07-12 2019-07-12 2021-07-12 S S
AR Wind. YAESHZFR FHIRR: Wind. HAIESHZA

(3) EBfRERMRER

NEBRBREFNERFREBBERER, EX52NBTERFoINED. 28
FhEsERMMEMB AR, BEFHRAIERNER FRIBERREMF,

ERENRBERIEMNEN 26.75 T/, IREE+0%, &F 2017 £ 6 BLIK
BEKTE, NEBERIEEN 38174.1 jT/ME, FEE+29.0%, EFIZEK 14.3%, IF
Eb+3.2pct, M85 2020 FTFHFFLEKREKTE, EMFMEFMIITFLT 2020
ERBEKT.

BAERTXSE B AR AN = JuEIAE 2.2Ah BBAERM EZE 0.00 F57T/ME, BREREX
EEERATHERRERY, —TEEEERAT =B, LN ERU
[z BREE BR % 52 FE th AN = ST RE SBVARRY 3855, X ¥EHE 2020 SFiRE LK, &F 17
FTHERREKF,

AEAAMBERETBAEFSSIN 2458, 3330, FBH 20 £ 2 Bl
5B 1T,

IESFMRRRE
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37 AEBERERRE SRR 2 (5 75/1) 38: FNEBBRAERMMERFEE)
- » s 25.0 o , 1 60%
SRR | ) (701 BAIE(%)

55 | === BEBKE STEERRRG | 1s 200 1 50%
L
45 | 'Ry 4 40%
{05 15.0
35 | 4 30%
'0.5 lo.o
25 4 20%
L {-15
15 5.0 10%
5 : : 2.5 .
2017-11-06 2019-11-06 2021-11-06 0.0 0%
2020-1-17 2021-1-17 2022-1-17
FRFR: Wind. YATESRAT FREE: BIIRE. HAESHFR
39: NEBERE A FEE (M) 40: NEBHERERER 2 ()
2750
— 2020 202] cmm— 2022 — 2020 202] mm— 2022
600.0 2250 |
500.0 |
1750 |
400.0 |
3000 | 1250 |
200.0 |
750
1000 | : ﬁ
0.0 250
HT [ MO [H HO' [ HO' [ i
HEH LR EL TR
RREARRERFARRRBRRRR RERRARRRRRRBRBRE
FESOR: Wind, XATESHRAR FRSE: BRI, XAESHRR

IR —Hfg (DMC) RERIERAVEBMRARAT, 2019 £F£9 12.6%H) DMC
WRMEEMEAR, FREEERTFRIEEARIVEERREE LY REE
%, BRINEBFEMFTERBEVAFTIMNIEKERR, BtEEREAER
B, BFESUHMUFLBUFREN. RENREERATE T EEHHE
Rgef= 2,

BEFEMRENTIZEEGTE FIERFLE) MEZE BIEZX) &
fh, FENEFERMBAREK (PP) , BEMNETERMHARZE (PE)
HFEARRER, BREELZRECIERNEREOKEERS.

ZsFF DMC #74& 6,700.00 7o/M, ¥FEb+4.7%, 16um EARREEMNE 13500
TT/AERAXK, FEb+0; EFI 3528.4 75/ HFK, FEE-3.1 7o/ AF K.

ERIEFE 23265 FFEAK, FLE+3.28%; FEfF 4125 A ¥EA XK.
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41: FxER _FAES (DMC) B A& (5T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

42: RRENEFEF

16000 [ T e I
oo MEGTETH) ERGTETHRE) o
14000
12000 15000 | 3500
10000 14000 3300
3100
8000 13000 |
0000 12000 127
4000 Y N 1 2700
11000 | { 2500
2000 | ‘: \"
0 . . 10000 s s 2300
2014-10-22 2017-10-22 2020-10-22 2020-1-17 2021-1-17 2022-1-17
FRIFER: Wind. SATESHRFR FRIOR: BIRT. KRS
43: FREE~E(BESK) 44: REEFERFESX)
25450 4950
— 2020 2021 cmmm— 2022 2020 202]  cmmm— 2022
4450 |
20450 | 3950 |
3450
15450 | 2050 |
10450 | 2450 g
1950 |
5450 JMJ 1450 |8
950 |
450 450
BT [fT fT FT BT WO BT T BT MC BT MO T MC BT BT HT MO BT M T BT AT BT AT BT FT BT MC T BT AT BT EC BT MO
AT N O M OO ANLL OA<SNOMO O N AT N O M O OOANLW O ASNNSNO MO o N
BER G R R R R KRR B R R R E RS LR R R g

BERER. BIIBE. HKIESFHRR

FRRR: BIIRE. RKIESHRAR

(4) sHSAEFNREEE

FRE A IE A BB ADRE ERARE. AREHEE. HESEB Ak
MEEEFRERENE IR, FENEE LFRMAEZEMAE, RIRESEE
RN ZE R LR BBt R SRSE Y EF) LR,

A58 8um EBHIEREFSENHE 107.00 7T/F 5%, FEE+0%. fHSEFIEAERZRE
& 34.63 7t/ 5, IFLE+0 JT/F 5.

PERBEAIINENDEESFEMATEER, ETESEMA, £3C
SUBN AR BLBid 60%, HZSNBEIFEERENFEETIN, REEFTER
SRR AE R TR E M RE, BRTLGEONE, DNP ENRI. BHMIETI. &
hREDRI (T&T) MEEFEN SIET 2IKH1H 90%HH 5.

Zs FBRF0 B8 TN hRENRI SR EBREMN A8 5579 31.50 . 29.00 7o/, ¥tk
AT, mENKRE 2019 FR2—EHRIFRT,

IESFMRRRE
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B 45: EthRSRE. BRFENEHRENZE(GT/TR) B 46: BB MARENRISEEENRE (T/FXK)
DY [ cumtREE —— ARG ] % gy~ O BARIFRT — = = - (R : CREDR)
100 | AR 17
95 F | ® 32
0 ¢ 55
85 1 45 31 t+
80 r
< 35 ~==
nr 30 '
70 v 1 25 0
65 ' ' 15 29 | : P acacaaoaomomm-mnoooo-
2018-03-01 2020-03-01 2022-03-01 | I
28 L L
2018-03-03 2020-03-03 2022-03-03
FRRIR: Wind, XKIESFHARFR FRRIR: Wind, XKIESFARRT
(5) saskil

SRR — KA R, TERBERM TR R, SAXE. TIREFERE.
MEERE. REBIEORRA(EPS RA)FERENA.

ZE N35. H35 $EsmiNig 2504 249.5. 317.5 7T/AF, FEb-2.0%. -
1.6%.

2022 5 6 R IREEsaskMAEIR =& 18305 M, 2021 & 6 AF I 58.9%:

B 47 RESHETT TR (%) B 48: 534 s kil == 2 (M)
2019 == = 2020 cmm—m12021 — 2020 202]  emm— 2022
80% 30000
P ad L
70% | 2N - 25000
20000 | —
60% |- P
\ / 15000 |
50% |-
\ / 10000 |
a0% [\
/ 5000 |
30% [\ I
20 — S N L L
o1 O O 11 11 1 1 SRS I
- N o™ < n [{e] ~ © (o] o - (V]
— — —
FRFR: BIIEZ. KAESHRG BRSO BIERE. HAESHRA

WS LR EENEBEY, SREMHAMELEE. RIEEXHA
#, SRR 2/3 AIHI Sk, BRUERNSETRIEYL 25%, &
HE 1 BUTEEUTE 1.2 BURLEYL. RILTE, SUHBEERHE
0.45 MESLiE, HItt, SRR 0.45  RILTE LM AE T LUEIT S0 ERHH
XEAEIEF LR,

EEAFW NS 807.50 7t/F 5=, IFEE-1.2%, BT 2018 FRIRE U
B; EF19.07 5T/F 5, FtE-2.07%, EFIZE 2.37%,

AESE2 1308 M, IFLL+0%; FETF 3695 ifi, ¥REL+4.5%
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49; FEHUEEFERF (M) 50: EWEHNIEFIEF
12450
— 2020 202] emm— 2022 — T 5R) EFGTF5R)H)
10450 |
1200 ¢ 1 180
8450 | 1100 | 1 160
1000 J 1 140
6450 | Zgg r 120
4450 200 | r 1 100
2450 et 600 ™ 1%
500 | j \p’ 160
450 400 t i 140
gl 300 b AT 120
TN O M OOANL O0OASINO MO O N |
MBS IS NN NGO S S S S 200 ! ! 0
R 8RR 6RO OR IR 0RO IR R IR R R R 2020-1-10 2021-1-10 2022-1-10
BRIRE: BIBE. HAESHRHR BRRE: BIBZ. RAESHRFR
51; SEHAErE(m) 52: BN (7u/F5%)
1680 5000 202]  emmm— 2022 — R SN 2 (T )
1450 r\,\_~ 400 — RT3 2 E T AFT)
1250 X 350
850 r 250
650 r 200
450 150
EEEEECCECEREEEEOTE
LR e Py 100 =2 ~ : ~ :
O O @ @ a2
BRIRE: B)IRZ. HAESHRHR BRRE: BIRZ. RAESHRAR
& 53: @b A ErE () B 54: SEEFIE (%)
— 20204 20214F  emmmm— 20224 — 20204 20214F  cmmmm— 202245
8000 08
7000 | 07
6000 F 06 I \ —/_/
5000 | 05 |
4000 04
3000 | 03
2000 | 02
1000 | 01
0 ) 0 )

SEERRSDDRSD LP RO PSR

FERRR: BIIBZ. AKRESMAFR BRRR: BIIBRE. AREFMAFT

4. RARFTHE . SREEHE/)WE LK

RAF WS RBFMEEEE RN SRE. XAWE. FHEGE.
BRI EVA B,
(1) 288
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55: ZamEEA B~ (M)A ITE %)

AKIUEFH

EVERBRIGHT SECURITIES

ZRERNATLEEN LM, SRENESIRUHRIRETIRG
AN RERNEEER, TRATHIEREAN. REAGEARLSE
ARG RAZ—,

AL S BENTE 38.32 £70/F 5, HEE+3.2%, &F 18 ERKE
KF, 6 B Z&iEr~E 60300 M, *FHEWRSMUE, FILXE 101.89%, A
2020 FRBEKF.

56: FREZRENE(ET/TR)

- EETR(Y)  ——RERTR 40
70000 120%
35
60000 100%
30 |
50000 80%
40000 25
60%
30000 20 +
40%
20000 15 |
10000 20%
10 |
0 0%
& 0&@ & ‘&@@ & \&,@ \&@ &\Q@ {&@ {&@ 5 . .
AR 2015-03-04 2018-03-04 2021-03-04

FRRR: BIIBFE. KKIEFHARFR

FRRR: Wind. XEKIESHRTAR

(2) FRIBE

RAKBEBZRTHAAN, BAAKIBEEERMAEBRMS LRTLHR
RFBEIR, FEEANNENEREELZ K.

FRIRIBENEEPE ILAIRIE, 7T5%MFER. 15%HBFS%F. 10%HATF
BFRARAGE. ELARIBLEFIRRIBRIMN S LLE R LA (R = WL AR
WA RSE,

A 3.2mm SARBIBEIRNAS 27.5 75/FK, HEE+0%; HARBIBATAR
KIBISIEERELER 0.02, IREE+0%, SERIRIBEF) 847.92 yu/m, IFLEL+0%,
EFZE 25.52%, IFLE+0 pet, EFFEFRMNLT 20 FHRERBKE,

KENRIBIETE. EFEDFI7 31.60. 15.80 B, IFLESF+1.4%.
+10.0%; FIZ 68%;

57 NABHHME (F) N PIRBEMN EIEEK 58: AAWEEFMEFEEG)

2000

5 45 2500 1 45%
N EF(TTEAK) R

1 40%

1600 | 1 35%
1 35 1500

1400 | 1 30%
1 30 1000 F

1200 25%

1000 12 500 20%

800 . " 20 0 15%

2020-1-6 2021-1-6 2022-1-6 2020-1-10 2021-1-10 2022-1-10

BRRR: BIIRE. HAIESFHARAR

BEBRIR: Wind, FAIESHRFR
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EVERBRIGHT SECURITIES

59: FABEY R/ FIRBIEN IS

60: FRITEREEEFE (M)

0.03

0.025 ¢

0.02

0.015 ¢

0.01

0.005 r

O 1 1
2020-1-6 2021-1-6 2022-1-6

— 2020 2021  cmmm— 2022

35.00

30.00 |

25.00 |

20.00 L o

15.00 f

10.00 |

5.00 F

0.00
T T T g T T T T T
AT N~NO M OOANN O ATN~NOM OO N
R T R g g

FRRIR: Wind, BIIBZ. XKIESMAFR

61: FRWIEEF TH (%)

FRER: BIIBE. AKIEFMAFR

62: FLIRIMIEE EERE1# (/5 M)

— 7 (020 2021 ~e— 2022

120%

100% r

60% R —

40%

20%

0%
L o T o o g T T
ASNOMOOANWOASTNO®M O O N
HRBEI SO INNNO DO S S S S

1R R R IR IR IR 0K IR R IR IR R R R R

180450

pr— 2 (020 2021 e— 2022
160450
140450 r
120450
100450
80450 [
60450 |
40450
20450
450
W E R R E R R E R R E R
AT NOMOOANL O ASTNOM OO N
R R R R R R R R R R

HERIR: BIIBZE. ARIESHRFT

BRER: BIIBE. HKIESFHRR

(3) EHEAS
FHELEHSAAEERIME, BEFFSERRIEINERGRER

TERMH

A P460mm AKX EFFEER EMNHE 75000 T/ME, FEE_EERF,
63: FMEREME (A/m)

90 ®460mm;iAEGHEK o
8.0 D<600mmiHRgHBX e

e = 0800-900mMmRIEX T
7.0 | — .

| r

6.0 s W
5.0
40 l—|
3.0 ' ' .
2019-10-23 2020-4-23 2020-10-23 2021-4-23

FERIR: Wind

(4) £MZEM EVA #HEBY
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ENEZBENETELET, BRENAHINIDELSETRIRENEE
R ERIpRIIR %, 2R TR T ERERME, TERRTN, EMIL%E
ERTHERTIE

2021 £ 7 B @REUAFRREZRIZARM A 0.73 7T/R, HEENMBRISFZ,

ZiG-BRERC B HERY) (EVA) B—FAEAMEMIE. REMHNERED F
M, 2019 £ 33%BY EVA tHEER T HIiE R /8%, 31%A8 FHIE AR (KFE
REEHAHEER T AME), 17%RAT B4R,

Z<& EVA 171 22,700 Jo/ME, IFEE+0%, 1379 2013 RS E,

B 64 BERDSNENE(T/R) B 65: EVA HEMHHIE(5T/m)
32000
1 -
0.9 | 27000
08 r 22000 |
0.7
17000 f
0.6
12000 f
05
0.4 . 7000 . .
2019428 20194F108 20204E68 20214F28 2014-05-30 2017-05-30 2020-05-30
HERSR: Wind. XAIESFARFR HEISGER: Wind, YARIESHRZFFR

5. BBFWME . HEHMEANES LAR
Z'Z

5 HERIUVHNRMEEREZEME, BTENES, BRELSEIR
ERFEETI Eo SEREIIRE. KEFLIEEA USIN AR AR S
FETm. FERALEREEN AN IEMEY, AIRTH &SRS, 5
MEBANANG. K. RESERGEMIAMEAHAILSINZEE, TEBT
ZR NN R L, EERIEN T UBEREMEL. DEBRESF M.

mE-MRRENHETE, ERPFHREEA, SEENHFRIIE,
I AT A (EIR F I B3 RUIE BRI (RIF R B

AEGRILENE. EFSDFI7 21,750 7o/, 4703.76 7o/, NIEIFLL
+0%, EFIFLE+0.9%; EFIZE 21.6%, EFMEFZER 20 FRBEKF,

ASLEEETF 2720 14, 3RLE-0.4%, 6 BESLEEFE 24100 iy, [FLL
+4.4%;
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66: FEILENE(TT/m) 67 ERLEENMERE
24500 | 9000 S 55%
23500 | e || | 2R STk e EF(T/E) = EFUE(%)
. 8000 50%
22500 | — e T - ap [T
21500 7000 45%
20500
19500 6000 40%
18500
17500 5000 35%
16500
15500 4000 30%
14500
13500 3000 25%
12500
11500 n . 2000 20%
2019-7-5 2021-1-5 2022-7-5 2020-1-10 2021-1-10 2022-1-10
HEIER: Wind, HXAKIEHHZFFR FRRE: BIIRE. XKIESHRER
68: FSEEAEEE(T) 69: ES WA Er-= (M)
6450
— 2020 202]  emmm— 2022 — 2020 202] cmmm— 2022
4450 -\ 25450 —f—
3450 | Vv 20450 |
1450 | 10450 |
450 5450 |
e T T T T T T 450 P T S T S
@%@829.9.%&%5%58@%@% I d Od DT OO Od OO0 O O 0D OO OO
RERERRRERRRERBRBRE 4N @ ¥ wo N @ o g o A
BEFR: BINBE. XKIESHARAR FRRR: BIIRE. XKIESHRAR
AEEEE. |ULBNIES 3R 240, 4500 T/F 5%, HFEE+0%. +0%;
FEEEREEMAE 20313 7o/, IFEE+0%; HEZEAMAME 18562.5 JT/Mli, IREE+0%,
EEEEMERENIRELEN 11.82, FEL+0%, AFEEETER TS,
ZIbER U RBIZEBHEE. FREREEMAVESTRS,
70 EEERMNIE(7T/Mh) 71: EEERELOME (7T/M)
21000
TSR IBRAN B e Efer= e >64%,1.2UM

21000 — >64%,1.50m
— = 264%1.2))
-——=263%,1.2u

19000 |~ EiEEFT FREM = = = g

17000 F 19000

15000 17000
13000 15000

11000 13000

e X

9000 : 11000 e’ .
2020-1-8 2021-1-8 2022-1-8 2020-1-7 2021-1-7 2022-1-7
FHRR: BIBE. HAEEHRA FRRR: BIRP. KAEHHRA
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72; BHEENELEE) NS 73: BEENERENELLE

ppp | —— BREROMENEEGUAT) oo
= = = =« FLIAEE99.99%MNBISE T/
240 [
220
200
--------------- 4500
180 |
160 |
140 | . , ,
120 - \ 4450 2020-1-7 2021-1-7 2022-1-7
2020-1-7 2021-1-7 2022-1-7
FRSR: BEIRE. KATEFHRR FRRE: BIERE. KAESHRAT
N NI [ >
6. JHEEFHME. FTERMNIEIIENE
MEt=HFERATHIEZHIRE, HERTERAME 3CHEBFIANA
2o MEREN FEREMERE = THEMIER, EittNat =R
e ABS B EA 1AM 3C 1Tk A I FreE R EIT AN R SE,
KEANE V=8N 22.75 /M, HEb-3.19%; MEK =ML
Mi&LL1E 4.03, IREE+3.66%, IRIBAELELR, ZILEE 3 E 4.5 SCERKEE;
MR =s4FEFI-55679.2 jo/EEM, EFIZEK-23.5%, EFE 3 BEREEFRD
T8
AENEW=8EREF 541.7 £EM, FEb+0%,. 6 BF=£ 5590 M,
74: MEA=ENE (G /M)A SRR ELE 75: MEH=HEFIMEFIRER)
55 - T = PP 10 w— ER(FTTH)  —— ERIE®%) 1 40%
50 | 4.60 8 r 30%
45 4.40 61 20%
40 4.20 4r ’
35 | 4.00 z i 10%
30 & 3.80 200 2021-1-10 -1- 0%
25 3.60 4l -10%
20 3.40 o |
15 3.20 hl -20%
10 : : 3.00 -30%
)018-12-04 2020-03-04 2021-06-04 10 ¢
12 L -40%
FRRR: Wind. FAIESFRER FERE: BIIEE. KAESHRAR
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76: MEK=tHAE~E (/R M)

AKIUEFH

EVERBRIGHT SECURITIES

77 e =S R (R )

— 2020 202]  cmm— 2022 — 2020 202]  cmm— 2022
8000 600
7000 /_\ 500 |
6000 |
5000 _\v~‘~v 400 V’/\
4000 F 300 [ — T — S —.
N\
3000 | 200 |
2000 |
1000 | 100 |
0 1 1 1 1 0
I D D @O 0D 0 O0D OO0 O OO OO OO e g g g T T g
— N M < O O N~ 0 o O «+H AT N O M OONMOASN~NOM OO N
RRERRERRERRRRRRRRR

EEBRIR: BIIBFE. KKIESFHAAR

78: HhERBEFIMEFR(R)

ZRRR: BIRFE. RAKESHRR

HEAETEAT 3C 3R, 2019 F 48.3%MHEENABFFN. 6.38%MH
FERER. 26.47%RAFEIBD

AEHERENE. EFDBIA 425.0. 8.70 T/F5. MEIFRLLZEN-3.4%,
EFIFLL T BH+9.3%; EFIZE 2.0%, IFEE+0.24 pcte AANEMLTF 19 FLK
BEKE,

AESEELSESE 1125 M, IFEL-2.6%; FE7E 90 M,

B 79: SEREMNIE(T/TR)

10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0

m— ZEF(GT/F5e)

0.0

2020-1-17 2021-1-17

3.0% 650
— (%) =7 600 |

2.8% 550 |

2.6% 500 F

2.4% 450 |

2.2% 400 |

2.0% 350 |

1.8% 300 |

1 6% 250 |

1.4% 200

0 150 . .

1.2% 2020-01-17 2021-01-17 2022-01-17

1.0%

2022-1-17

FRRR: B)IBZE. XKIESHFFR
80: hEATRFE RERETE (M)

ZRSR: Wind, HATEHHSRR
81: HAERSEEEE & (M)

300
250
200

202] ~em— 2022

—— 2020 202] em— 2022
2500

2000

I 2N
1500
150 ’-"Q\"‘W\__
1
100 000

50 500
0 0
LT T G g g T L g T T LT T T T L g g T U
AT NSNO M OOANL O A0 MO0 N AT N0 MO O ANL O dSINNO MO N
REEREREERERBRRE RERBRERERERBRERER

FRRR: BIIBE. AKIESMAFR

AR EIRT. EAESHI

ik MUHRF=ZAUEYFSEME, BAESHESER. BARSE.

EBEHRRESFNAR, TESTUATHSEEHIEE. REEATHS, EM

RTVATFHRIERTIER, EMETLATHRS%SIFAR, MICENEELSE
£ 5G BIE. MEERESFNHEE ZHNNAR.
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7 98%*Hi {4 8,500.00 T/, IFEE+0%.

B, #: SEUEBRIREEESEAMCEME. KRR LE, HP¥S
F£95 80%, EEMTHIERMEBE. KNX_IMEF; AEE. BT,
MEMEIETHHREE —ENNA, T0%8EAFHLE ITO £, ZEMBTE
FREBETENTRES; R2%BTEFFFE, BERNSEHEESLLE 12%,
P 5 AIRH 2R 6%

AESMAER. HENBENES507 3,525.00 « 1,400.00 . 1,500.00 st/
Fre, FEE+0%. -1.4%. -1.3%. BAFEMIEE 2017 FLRLFRSMUE.

H82: BAR. MENEENE T/ TR) B 83: BtEEtTE (/T 5)
4000 ¢ B HER(>99.9999%) 13500 | = BRILEEO8 = = = BR{LEEO7
e 185H(>99%) 12500 |
11500 |
3000 | Y5
£4H(>99,995%) 10500 |
9500 |
2000 | 8500 |
7500 |
6500 |
1000 | 5500 |
4500 : :
2016-11-03 2018-11-03 2020-11-03
O 1 1
2018-07-12 2020-07-12 2022-07-12
R Wind, HAESHA FRIFR: Wind, HAESHRA

7. Hfttkl: 8. 58 BOKERE I

¥ 80%MIA T RERAENENES, 8%ATHFHm, 3%ATEHR
BRIRIBIESRETLE, 0.5%MAF BTk, 9%AFHEMT I,

#H: FRERZIN, BAUBTRIFSRUFEM. AT HR UK ELT
WESELIVHME-—HUTRTEABAERAEER, TRMECEREE iR
50%:

#: 2010-2019 F+FEAVKATBFIE, BUFE. CFEMEMTMRZ
5 36%. 26%. 8%7% 30%, HEFIK, FHIEKEEFFIFIBERERE.
LED ERNEFTAMEBRERIHIRPER, BHUFAITN, [ERKEEREFBRA
BRFARBEAEA ZHNA, ERRRTLEREMARNIRKERRS.

Z[E 99.95%%H. . ¥MM&73 549 205.00 « 3,485.50 . 1,155.00 jT/%e,
IREE+1.5%. -7.8%. -3.3%. $£. $KM1&H 2015 FLUKRSE, $2015F
KEIHKIE 1133%, $%& 2015 FRRITIKIE 828%., FREVAIREERTE 3C FHE
M, BN ERKSHEEREN 3C iIRNE RSB EENE,

IESFMRRRE
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B 84: . BNME(GT/E) B 85: 99.95%$k# (75/52)
1 270 1600 -
7000
| 1400
6000 § 250
f 1200
5000 | & 4 4 230
1000
4000 | W 10
3000 | 800 -
{ 190
2000 | 600 |-
1000 | 1 170 400 -
0 : J 150 200 |
2016-07-01 2019-07-01 2022-07-01
0 1 1 1 1
2015-04 2016-11 2018-06 2020-01 2021-08

FRBRIR: Wind, XKIESHFFR BEBRIR: Wind, FAIESFHARFR

8. MXIREVESEMENE

HANEBHEERENRM 3C RREER LIFREMEL, SR HIBTEX M
FHEF R FEERN EBHNER KR, BT EET MSRE LK, FFiL8
LERBR, AREBEX EHARNGERE (RRLFRMEEET N1
oK 1%. HMiIBFRFAE, BFmENHROFEEBNZ D2 BAZAF
W, FRSHE 25%, X3 ERkEEFIRIZ 40 & PE A FE1E, W ERKAIHE/ S5
HERAATRNNEENE) TR

®2: AR EHAREMENE (HESLERIE 2022 £7 B 29 H)

2019 WSEENE | SEREH VB 19 ERTNELA | uwm
Ze | PE | #ris@g

R (BH) | a BN (B7T) 1% #FRIETT)

K5 9.1 1480 1110 1,818.85 [0  [0.24%
BiERaH 5.8 D21 166 39.63 [0 [0.20%
Ao .9 D23 167 579.49 |0 [0.12%
AL B4 131 08 91.63 [0 [0.10%
BRsEE 18.6 706 529 1,682.62 40 [0.13%
s WL 154 116 1,577.71 [0 [0.03%
FEEEA 0.2 8 6 27473 [0 [0.01%

ZRER: Wind, AFAE. AKIESHRETIUIE
ARsHEX LT ATNHEENHERE Y (RISEEFRNIEK 1%, LiF

FErtl. ITHEFRFAE, BN HEROBEEWVANE 2T ERFIE,; S

i 25%, *_EiKB9EFER 40 2 PE 445 (H(E, W E3KemHE/SaiHhERNN

ANEIRMNIEEMS) TR

R 3: SEXEHATRMMENE (HES LR 2022 £ 7 A 29 B)

o 2019 HE(FE| BENEZR 1% BEMEERI1% BhHE
ERit, W) AREBRA(ART)  ARRECEET)  (27;)

PE Bt

Efighl  [7357.28 2685 166.57

EREN 4651 8998 6748 1348.35 |40 2.0%
BTl 3810.82 1391 1043 222.57 (40 1.9%
S&BAEEMY 16098 5876 4407 1082.28 140 1.6%
ek 4700 1716 1287 494.38 140 1.0%
A= Pk 1678.58 613 460 1356.04 |40 0.1%

HRFIR: Wind, ABAE. AKIEFHFEFIIE

IESFMRRRE
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EEIENR; RARREEUHXEL,; EIEERNH. SEHIRE. A
BARMENL, RS R T BRI XL,
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FURATIPEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

o, ABETEENAR 300 58G ROBEEATNLE; QRBENNIRE; HRRENR R BREEEINE
BRSO

. (LESERNEMRERA

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR AINERMATA RN AR R, ARARRIURMOITHRRSERANREMER T, BPRIE. THEEERRMRKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNESFROBRABAFPEILERIFIRIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEILT, KREFHER
FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIESFRRAFTREFENNE, EHERFARRE, BREESLRTWALTETH
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIEFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= #N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKRIESFRDBIR AT XBEN A

&4 RE
REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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