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AKIEFH

EVERBRIGHT SECURITIES

aentE: 7 B BClI UMb EERIFIRISEIALL EB+9.50%, (1) BCI RUEIF
1Ee%k 2022 &£ 7 B{ER 48.51, Ftb EH+9.50%, MEHE A ABEERERE
2020 £ 9 BEEI (54.02) , 2021 FLRMNBRSHME 2022 £ 5 B
(40.91) , BBHERK, XXFoiRIEHIFKEHRFEF;, (2) M1 M
M2 R E S FIFEEERRMERMEXRME: M1 1 M2 HRETE 2022 &£ 6
BA-5.6 MEAR, HL+0.9 MED R,

EEMMS#E: AASMNMEEERE 2019 £RMAKFE. (1) ANE
Ty $B40+4.65%. HGRMNMI&IEE-0.13%. #E+2.10%. £E*K-7.87%. £iE
-8.42%. BH +17.91%; (2) XALEBFFEFNBE. KE. TE. W
BAFF T=IFLL999)-2.10pct. +2.19pct. +0.54pct. +3.11pct; (3) A AMM
WM B RETEAE J9 1835.93 M, IREL-5.77%.

WFEIR TS FTREBAFIEEESEREKT. (1) XEKEH. HE
BIMIBIRLE 5 5-1.62%. -0.74%; (2) XESKBHFIDA 1115 T/, KLL
+48.12%, FARWIBEFEF-130 v/, SIREZR/L; 3) FiRFEELED
FFI = 85.67%,

Tov s ¥PEALELTEA®M. (1) FEFEXRERNERN:
RE. 1. BB TH+1.38%. +5.70%. +3.50%, XMAIEF T
-22.92%. +10.44%. HTHR; (2) 202247 B 30 BYA, ’BEEHMAN
SERYHEERN 12.8 A, 187 A 23 BHIEFLE+29.14%,

Moy mmFh: S/BNEIFLEEFH. (1) AEBR: BRIHZFERA 27500 jT/M,
IFLE+0.00%, SZEEFIFN 5967.05 /M, FEE-0.89%; (2) #]: Hi&A
181600 yT/Mi, ¥FLb EF-1.41%; (3) FRKEFALR: ZEAMNI&H 7750 Fo/mi,
IREE+0.00%; (4) EBERBMIRA 18610 jo/Mi, IFEL+3.50%, MEFDA
337.9 /i (REM) , HSAR, (B) WMHKTUEEEFIEDA 391 /M,
B EE+6.92%; (6) $H¥EH &R 2410 jT/ME, IREE-2.03%; (7) AR
FREAMI& S 60460 JT /M, IRLE+5.70%,

Lk MEMXS SR EZ44F 200 o/MBEEEAKT. (1) 128
SANBF BNELLEERER 5.13; (2) ARKEFIBRLMNNZEN-30 T/
M,  (3) &BLEAFMMAFNNINIEEIX 380 T/M, IFEL-90 7T/m;
(4) RENAELBRENNELLERN 0.10; (5) 212 (FTEAEM) FE
S (FEREERE) NNERERIX 460 T/, L EFE+9.52%; (6) #
B _EiBrRLINM E AR A A 200 T/,

HO#R: 6 AXE PMI FiTRERLL-5.9 TESRE 49.2%.
ASEERTNIEE CCFl SREfa A AN 3188.61 =, IFEE-1.27%;
EEHEWREF BE A 79.60%, IFEL+0.70 MEIR;
PMI #7iTER{E R 49.20%, IFEE-5.90 ME T Ro
EES: XEAFPR 300 1E55-1.61%, BAHRRARARENEIULERE
(+3.53%) , EW. T EER PB B FFRM™ PB ELESL (2013 F X
) 57 =Z 18.56%. 66.63%; EWIRIR PB X FFRM™ PB MILLEBR]
730.44, 2013 FLURMZEEN 0.82 (2017 & 8 AiXE) o
BHEBRW: W, B WMOEES: 2 AElFA, BReFEHs AR, FUEHERN
BT 2017 FLRSAKT, BNKIREBLE;, EERIEKEEHRMNNT
FEXREFA, BN EDMERMD. ELEWek. /\—Wek. FWRMD. EWRG.
MPLIRR: ARIEASEHIEF HAEX RN, BTN ARE RN SR
X, RABRZERE XK,

(1) FEH
(2) =&
(3) 2022F 68, =

Mek/HE
Wi (4E)

=
oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

BKREA: BR

modai@ebscn.com
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s/ EE KU

1. ENFCER

®1. ENMFICER

2022/7/29 7H KE 308 KiE FERKIE 365HKE  HERSE
B2 7T/ 4050 5980
BBEUNFE 7T/ M 537 1900
LES I RER A= % 79% 95%
WAL
KR i35 143 214
IR 75/ M 103 195
IR BERI AR % 64% 96%
- E2N=Ey) 7T/ 0 18200 20400
TR T/ I 1467 2960
- BHmE AL 4425 4675
b0 D e i % 35% 61%
KA AL 12150 19500
B MR EERIAE % 59% 79%
HF=IRey- R NRE 7T/ 460 640
EBfR5A 75/ M 60460 75470
BRI 7T/ 0 18610 23640
B ARaRE 7T/ Ml 338 5448
AL AL 4400 7170
AL BENIEE 7T/ Ml -30 830
|2 JE9:| EL T 96 122
ipapts 7T/ M 1145 2592
=31 7T/ 0 2045 2892
110 FIE T 15 o = REFI =R % 71.29 86
% 7T/ 2340 4240
S0 A T/ i 790 1595
BEEaRERNE 7T/ 27500 157500
AEBRTEFE T/ M 5967 122106
BAPFF TR % 49% 8000%
FoulE BEAR 7T/ Mg 7750 8000
PV, B 7_:/ i 7900 20500
B ESE T 1765 2035
FEWZH abathi 10 49
BIEE T/ Ml 111000 121000
R 7T/ 181600 263700
TEN ALY 17400 22200
BEREH N ERE F 1319 2599
NP %J—?ﬁﬁ iy 185358 993207
AP BSHEETF i 44989. 9 2724000
REXSAETF ) 15.6 70

HRFE: Wind. B)Il. Mysteel. XAIEHMRFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

Nex/B6

2. 7wzhtE: 7 B BCl uhiB I RIRIFIR
FEHIFLE LR +9.50%

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.85 B1Z3%7T, FLE-0.10%, B EFEARRF,;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1765 %*7t/#& 7, Kt LE+2.24%, SPDR & ETF 224 E 7 1005.87 i,
IRLE_EFE+0.00%s,

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
AR EARZHRNEMNRS] . PETEHEGRKERFNEEETARA 9
BP, ¥ftb ER+7 4 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,

FEEBSNNEI KRS, &8, —FHEGKREERN 1.86%, FEEER-4.13
N bp; AEBLENNAE S 4050 7T/04, IREEZETH+4.65%,

B 1. REfERAfk (Z%m) B2: BEAGEME (Xu/&F) 5 SPOREFE (M)
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FRRIR: Wind, XXKIESHRART

B 3: hER+FHERKEFESRFE (%)

FRERIR: Wind, XKIESHRF

B 4: HE—FHRERKEFERBLMNME (%, 7T/ME)

e SR BRI 105
- HREREHAEEE 106 - E ERI TR 105
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BEBRIR: Wind, XKIESHRFR

BEBRIR: Wind, FKIESHRFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BClI F/hEIRFEIFIRIEHREXE 54, 2021
FLRNRMERHIE 2022 F5 8 (40.91) , 2022 £ 7 B{E79 48.51, Iftk
£ H+9.50%:

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 6 A7-5.6 TAED R, WEE+0.9 MED R, BEETE 2021 F1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

7o
B 5: BCl Atk B ERZEIE M S Bl AR B R URE M (s3) B6: M1# M2HiEE (%) 5EEESARKEN (=)
4000 Bl ARIEE BCI: R VRRAFRERIRE (4 ) 170 5000 - BIFARRIESH MLELE:-M2:EEE ( A ) .15
4500 |
{ 60 { 10
3000 | 4000 |
{ 50 3500 | °
2000 3000 | 0
140 2500 |
-5
1000 2000
130 4 -10
1500 -
0 . . . . . . . . . . 20 1000 . . . . . . . . . 15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRE: Wind, XAIESHMRFR BEE: Wind, YAIEHHTR
e B
3. EEMFEHALIES: SPr-eflA
— =
XEFZERHIRE
BB R PSR (BERAENAE) , HilsAmE:
(1) BHIFAFIEXENR: 1-6 BEEHESHALRITRALSIEZE
22.2%. 34.4%
2EEREHEEN 1-6 BRITELA-22.20%, BRENMNBRIHELE)
+l.4pct; 2EFRM~HATER 1-6 A RitAELE7-34.40%, BRENMARITHE
TE) -3.8pcts
B7: BEHAL. HEERRITEEL (%) B 8: £EMMEERREIFEL (%)
10 — R TER RitEL 60
9 | BmEHEER RitRELL
a0 |
70
50 H 20
30 | ol
10 +
0 | 20 |
/
30 . . . \ . . .
% . . . . . . . . . v . . 402 15 2016 2017 2018 2019 2020 2021 208,
772010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
ZREE: Wind. XAIESHRFR BRE: Wind, HAEHHARFR

IESFMRRRE
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B 9: EMTHATIER (ZFEHK) B 10: BEREHERER (1ZF5XK)

3.00 2018 2019 2020 == -202] em—O2022 300 1 2018 2019 2020 — 2091 e 2022

250 | 250 |

200 | 200 |

150 | 150 |

100 | 100 |

050 . . . . . . . . . . . 0.50 . . . . . . . . . .

02 03 04 05 06 07 08 09 10 11 12 02 03 o4 05 08 o7 08 09 10 11 12
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
ETHWERER 1-6 BRRitRFELL-48.30%, ELELLfAER; 100
KBTI ERAE A 4097 FFA XK, KL EE-2.72%;
2E 30 AT ERERRER, 2019 £FH52EHE@IRNY 10%, <
BE (EAREXRESR) A 315 AFEHXK, FEL EE+5.27%,

11: 100 KRB T HHMANERER (FEAK) 12: 30 K EmERXER (BFEAXK)

8000 2018 2019 2000 e 202]  em— 2022 600 2018 2019 2020 == = = 2021 m—2022

6000

4000

2000 (RN

o , , , , , , , , , ,
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FRFEE: Wind. BRITR. X AIESHRFR ZRSE: Wind. BR#ITR. XKIESHARFR

(2) RE5EEHEXNER. IRBHENEEE 2021 £F£4 AKFE

SEEBRKAT (F&8H) 1-6 BRITEKA+7.10%, RENBRITHE
TEh+0.4pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE




s/ EE KU

13: HEAEREHETFALLRITERE (%) (F&8H) 14: 2ERMATHE (%)

40 300 o SRR R EREDI T
— SRR TR = = = - BIRFED T

30 250
20 | 200
0 150
O2 14 2(;15 2(;16 2c;17 2(;18 2c;19 2c; 2(321 2(;22 100
-10
50 | ———— -
20 -
a0 L 02012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HREIFGR: Wind., FAIESHIAFTFR ZRRIE: Wind. XKIESHRER
AHHEA 80% AT ERER (SIEMEMLR) , 2017 FEEKR
TR, sl G 23.29%, RFHBUSHEEERITL (4 26.13%) ,
MAEEhEEaO&R) (2019 F£2 8.56%) , EItBAERER HHETRE
MEZ R EERIETR.
BRHBENEARRE S 4425 7T/, IFEL-3.28%. AREHEEH FLER
34.50%, IFLt EAE+0.5 MED R
B 15: EFHENE (o/mh) B 16: HEF AHIE (%)
5000 . 2018 2019 2020
4500 | 0% 2021 — 2022
4000 [ 55%
3500 o
3000 | 40%
2500 35%
30%
2000
25%
1500 : : : : : . . . 20% . . . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12
FRRIE: Wind, XKIESHRFR ZRFE: Wind. XKIESHRFR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EFRKRE 45%DHEDHEMNTE, 35%7MEKFME, 2013 F, KER
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

KEREHENEAN 6,950.00 T/, L EE-2.80%, MIEAR
3,450.00 7o/, IFEL_E/E-2.82%

IESFMRRRE




s/ EE KU

B 17: RRBHEME (T/ik) B 18: REHEMTHE (/M)
8500 4000
8000 3500 |
7500 F 3000 F
;ggg I 2500
6000 2000 |
5500 1500
4500 | 500 r
4000 1 1 1 1 1 1 1 1 1 1 0
ORI T VR Y Y VR VO M M M ORI T T Y VK VR VO VR VL M
S0 WX AN NSRS INGESOCARNG VAR VAP VARV ERSO VSO AU AN VA
U N R S N R R S SN A4 U N R A N R S N A4
Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR

(3) 5EM=MERSERXNIER:. N EEERE 2019 F£RMAKTE

Ba: BB ZRETER. R, ERETETRER, MARO
23EE/ (2019 FRUMEOE SH~=28IEEH1A 0.18%) o

BONN A 7 4050 JT/ME, FEL+4.65%; AREFEERN 232.37 M, IF
t6+0.90%; BAESEREN 885.8 A, IFLL-8.15%; KRIZBLNFHZAE
79 537 7o/, IREL+14.49%,

PEREAREFEH 304.07 5, IFLE+0.90%; AESEEH 365.55 7
i, IFLL-2.72%; AASMM SEEFERE R 1835.93 A, FEL-5.77%,

AR LESIPFRERAE N 79.30%, FL-2.10 NEHE; EEEMNN
REttAEREN 1319 Fid, IREL-4.23%,

2022 £ 6 B, £EWE PMI #iTEEEN 25.9%, FEL ER-6.5 MES
=1

ansel

2022 £ 6 B, £EHNAENY~ERN 302.43 Fil, 2022 &£ 7 A4, E
s\ ENEE A&/ 203.79 Hi, FEE-1.78%.

B 19: BLENEE~E (i) B 20: BWEERESF (G
2018 — 2019 2020
440 1 2018 e 2019 2020 2021 emm— 2022 2400 1 2001 —_—022

410 2100 |

Vi N 1800 |
350

\ / 1500
320 [T\ N

1200

380

290 |

900 |
260

230 600 2

200

% @o‘@ ﬁzr?@
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\@ «\ - g«% @ ,gg\ @ ® g\ ® T IR S P00

% S F

FRRIR: MEEIE. HARIEFHRFR HRRIR: WMECHIE. HAIESHRFR

SRR S



Nex/B6

B 21: RELRERE~R (Fhh)

AKIUEFH

EVERBRIGHT SECURITIES

D PALREREREE (M)

350
340
330
320
310
300
290
280
270
260

250

2018 — 2019

2020

e e 2021 — 2022

R PRIy F TN

600
550
500
450
400
350

300
250
200

2018 2019 2020 o= oo 2 202]  m— 2022

& 4" FF E 0T TS

HRBSRIR: MEXBUE. SEARIESHRFR

BRIRIR: EERE. SARIESFARFR

B 23 BOEREMEFR (Go/m) B 24: METURBELEA (PMIFHITER) ¥ (%)
80
7000 - - e MRIBREHER:HRBA00 20mm: HiE (£ ) 1 2500
e PEURIRER () 66
6000 I 1 2,000
5000 | | 1500 52
4000 | ',
4 1,000
3000 | 38
{ 500
2000 .
24
1000 0
0 . . . . . . -500 10 . . . . . . . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind. Mysteel. XKIEHFHRER RERIR: Wind, FYBNHEER. AKIESHRAA
25: AARRMMMEERE (i) 26: £ 247 EEFFREFIAE (%)
4500 - 100% 20185 e D0195F 20205
2018 2019 2020 = = o= o 202] com— 2022 20215 20226
4000 | 95% |
3500 | 90% |
3000 |
85% |
2500 |
80% |
2000 |
1500 | 7%
1000 . . . . . . . . . . . . 70%
ﬂ%’@ .é,?;:@ %3,@‘%)\@ %Q@‘%g/@ %ﬁ,@%ﬁ@ %brgb\ ‘%\@%&@%@@&@Q&

HRRIR: WEXMIE. SRIESHRFRT

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREWEY~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 2021  em— 2022 250
240

230

320 220
300 | 210
200
280
. 19 |
260 _/\,_, 180 |

340

240 170
160 |
150

220

200

180

HREIR: Wind, SKIEFHRFR HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EKRNIEIE RN /-0.13%, HPER+1.14%,. FFE-2.32%.
7aR-1.47%. 784t-0.33%,

2EKEAIERELEAN 64.03%, HLb+2.2 MES R, SEFEREAAEL
-25.8 NED H.

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA)  BHENER. BRAAI. HOBKREZHAEMEM. MiEH/\EF
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRMZIRE EREFNIHIRE=ERE
KRB IIEIT.

2022 £ 6 B, /NAENU/NSFIBEA 95.2 B, FFEE-8.11%. [ELL
-13.06%, EEEV/NASIENI T SR MIEERINIEAIIE TEZE 2018 F£MHLY 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F 6 B, £EHBREEEN 4.08 121, FEb-4.41%,

2022 £ 6 B, BiEN~TERN 2.18 A, BEL-202%, HKEEHERN
23.20 Fi#, RILE-33.1%.

B 29: £EKEMNBEY (R) B 30: £EKEAHIE (%)
220 —— 20105 20204 20014 e 20226F 100 ¢

90

80

70 r

60 .

50 F

40 ¢ 2020

0 r 2021
. . : L 20 r — 2022
R R R R R LR LR 10 L . . . . .
NEANEIR G SN G\ G I IR IR IR R\
R LR P \0@ \@’ »{@’ 17 #1173 217 317 427 52
FRRE: Wind, FEACEM. FARIESHRFR RRERR. BIIER. KKIESHARR

IESFMRRRE
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B 31: JArEZHNFIBE () B 32: SRRIHEE (ZMh)
450
160 2018 2019 2020 == o202] cm— 2022
430 |
140 410 t
120 390
100 | 370 |
350 |
80
330 |
60 20184 e 2019%F 20204F 310
40 290 |
= o = 20214F — (02 24F 270 |
20 t
250 . . . . . . . . . . .
o . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 58 68 7R 8H 98 108 118 128
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 33: BiEi~E (8) B 34: HESEHE (AW
80000 2018 e— 2019 2020 == == 202] e— 2022 85 r 2018  em— 2019 2020 == e= 2021 @ en— 2022
70000 | nr
60000 | 65
50000 55 |
40000 45
30000 35 |
20000 2 |
10000 . . . . . . . ) 15 ) ) ] ) ) ) ) ) ) )
S 2 R SR 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind. XKIESHRET FRRIR: Wind. XKIESHRER

(4) 5ERM~MERETE—EXBNIER: 2T IRLT 6 £RHA
ALK F

AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)

HEEESIRNMSAEN 1.23 Ao/, FL6+2.10%; £WEEBEF
T=H 58.67%, HEE+3.11pcts

IESFMRRRE
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B 35: RABBMNIE (5T/mh) B 36: £WBRFIER (%)
43000
90
38000 80
33000 0
60
28000 50
23000 | 40
30
18000 |
20
13000 | 10
8000 ®o1 02 o o1 o5 o5 o7 o8 o5 10 1 1
RS T R S I S PN
I N M M N MNP NP M M N S S i
BlSGE: Wind, REBKEERZM. FAIEHHAFFR HRSFGR: Wind. YAIESHATER

4, =B TS FIRBAF IR
ESFEREKF

(1) BHF=RTHIE: 1-6 BRI ERRIEL-21.5%
2EEmBRIER 1-6 BRiTELE}N-21.50%, RENMARHERD

-6.2pcto
B 37: EERIEMRRITELL (%) E 38: EERRIER (ZFEAXK)
50 — EEATERRIAEL 3.50
2018 2019 2020 = o o 0 202] cm— 2022
3.00
30
2.50
2.00
10
1.50
;10 1.00
0.50
-30 L L L L L L L L L L L L
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00 N N N N N N N N N N
02 03 04 05 06 07 08 09 10 11 12
ZRBER: Wind. PEBRREERASN. SEALS R FEBER: Wind. XALEWRA

(2) EM=RTHEHXEEEIE: FREBRAF ILXEESEREKE

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) &7 18200 7o/ME, ¥FEL-1.62%, FEFIH 1115 75/m, IFEE+48.12%.
TDI (HEH%H: T0%HAE, TEBELER, WR. KB, BMEF) MR
15,400.00 7o/Mt, ¥REb-6.10%); PVC #/11&74 6,880.00 7o/Mk, ¥XLL+4.83%,

TR (& 15%eRM=MERN) KAEFIE 85.67%, N1&A 1467
Jo/ME. IREE-0.74%, EFEHR-130 7T/M, SiHIFLE-41.18%;

#Z 2022 £ 7 B 23 B, PVC AFIZEN 79.40%, FEIFLL-0.30 NED =

IESFMRRRE
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B 39: ®KEMNE (5o/m) B 40: FiRBEEMNHE (T/m)
25000
23000 | 3500
21000
19000 3000
17000
2500
15000
13000 F
2000
11000
9000 f
1500
7000 f
5000 L 1000 N N N
B 5T sV T S S T 2019 2020 2021 2022
BRSOR: Wind. SEAIEBAR FER: Wind. FEAETER
B 41: $KAMAFIE (%) B 42: FIREEBAFTIX (%)
100 ¢ 90 - 2020 === -202] em—D2022
AN
95 89 ’_/--" -\,-\~’,\\,\_
90 | 83 \ 4 \
,—-I
8 I 87
Ll
80 86 ]
75t 85 :
70 84 |
65 83
60 | 82
2018 — 2019 2020
55 | 81
e e 0 2021 — 2022
© | memee202 em——2022 o e
1 2 3 4 5 6 7 8 9 10 11 12 12 1 2 3 4 5 6 7 8 9 10 11
BRSOR: Wind. SEAIEERRA FROR: Wind. FAEEAF
B 43: $AMEFE (T/m) B 44: FiRWBENE (Go/M)
5000 r 2018 2019 2020 = o e 0 202]  cmmm— 2022 1600 r 2020 = e 0 202] @ om— 2022
1400 | N===_.
4000 F 1200
1000
3000 800
600
2000 F 200
200
1000 f
0
-200
0
-400
-1000 “
FERR: Wind. FALEHRA FER: Wind. AR

s SRR — TS RIEER -12- SRR S




Nex/B6

AKIUEFH

EVERBRIGHT SECURITIES

45: PVCHFIZE (%)

46: PVC f/i#§ (5t/mk)

16000

90: .,[\i\" n~7 14000 |
WS

70 r 8000 |
65
60 20184 = 2019%F 20206 6000 1
55 | 20214F  emm— 20224 4000 Lo , , .
H O A D O O N O D X0 o0 A 0 9 QO N A
. , FFL @I DD L o8 XD D P
50 TSI S S S S S S S S SR S S S SIS S

1828 28228 4848 58208 7828 8B14H 9H28H 11824H
FRBRIR: Wind, SAIESRZAR

BEBRIR: Wind, FXKIESHRFR

5. Tikmi#s: FWBRAIRLTEM
BRI

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 6 B PMIFITHEIERIALL+22 M ESR

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 6 A7 50.40 %, FLE+2.2 MEDR, (2012 F5 BLCRMREER
2017 ££ 10 B9 54.8%) ; £E/NEIL PMI FriT# 5%k 2022 £ 6 BER
47.80 %, FEE+5.1 MED =

TUFgERAZR: 2ETI~aeFIBEE 2022 F£6 A 75.10%, BZ
2016 FRUFNREKE, EFBRIZEHIEL R BER 78.50%:

47: 2B PMI FiTER/NE I PMI FHiTE 48: TAvREFIAEREZHELEFIAE (%)

55 90
85
50
o | \/\—\
45 |
75
40
70
. 65 —— TR
| e e R S A
20 PMI:ZFTEE PMIFHT S N 60 | PRI TR S
PRI BB
2 . . . . . . . 55
2015 2016 2017 2018 2019 2020 2021 2022 50

2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) ¥EmZEF=ILEE: FMBAF TRA TR

FHEE: FNRETEREFETE (GFEMEURER) . ZELEFN
BAFF T =7 64.20%, FLL-0.57T PEDE;

HE 2022 F 7B 30 HYA, RAEMARSERYHEERN 12.8 A,
% 7 B 23 BEHIEIFLE+29.14%; RAEMEANSEHE 4 ABHTFIHER
14.6 Aif, % 7 B 23 BEIEFLL-20.34%,

RELR: RENIREBHEAEMKBAE, LELPIRNIE 4400 T/,
IFLE E/A+1.38%; A MIREF 138 yo/m, IFEL-22.92%

IESFMRRRE



Nex/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 49: 2E¥MEAITE (%)

B 50: RIRNEFEF (F) Go/m)

70

60

50

40

30

20

10

0
H1E 133 5250 H37A 5549

= (EISEMRS 1.omm: Lig

o SELRER(R)

7000 1,400

6000 | 1,200
1,000
5000 |
800

4000 600

3000 400

200
2000

1000 f 200

0 L L L L L L
16/02 17/02 18/02 19/02 20/02 21/02 22/02

-400

BRIRR: Wind, SEKIESHRA

51; BGRAEFERLR MLEL (%)

BTRERIR: Wind, XXIESHRF

52: RAFELARMMERSEHEE 4 ABNTY, /B
)

30 1 200

MLEE = — FRFERFERBA[RL (5) 1 160
25 r

20 r

15

10

5 |

0 L N L L L L L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

-120

21

2018%F — 20194 20204
18 r o =« 20214F
15 |

12 r

534/F
37/
40/
543 |
40 |
%497
%52

#=1E
s
Y5
510/
#1378
16/ |
10/ |
#2028
#5257
#5287
31 |

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRF

6. Homih: $H/SENBIFEEEFA

(1) AEB=IEE: &EFEIFELREE

AEARRHERNIE: EBEIHER 23500 5T/, IFE+0.00%; SHER
25500 7o/if, ¥REE+0.00%; #BEINZ 27500 /M, FEE+0.00%:

ERRBBEREND: FiER 5967.05 75/M, IFEL-0.89%:

IESFMRRRE
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B 53: SEAREEE~EHHNNE (/M) B 54: SREBEK~HOFE (5T/m)
180000 [ _— 60000 ——ENER  ——— BWERE - BRI
50000
150000 t
40000
120000
30000
90000 |
20000
60000 |
10000
30000 | 0 -
goL85'8a 88853488858 :2:888¢8
0 e 20000F 3 23 3 FARKQSIKIRIIIISIINRNANNR
ggegrrdggggegoodoosogegedeg
SESE8323Z2222RRR/IIIIIRN -20000
HRBRIR: Wind, SAIESRZFR BEBRIR: Wind, FXKIESHRFR
(2) ERE: FRAMBKTILESEN DAL
85 KEBIPINAFF TN 49.09%, FLE+4.02 MED Ro
AR, REAEA 249 jT/mE, FERFDA 347 T/, WKITUSE
AN 391 7T/M, 4R EE+6.92%.
B 55: 85 KEEFMIFALER (%) B 56: MKTUSEEMESHEETHELHFE (/ML)
90 r 2020 =202 em—2022 1800 — WHTUEEENE - - - PEENELFNE
pommmon,= 1600 |
1400 |
1200 |
1000 |
800
600
400
200
0 - o ' ' . —
ois 2016 | 2017 2018 2019 2020 2021 2022
-200 | o
-400
FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-FE=liE: SARENNMETE
REW: AN 17400 75/ME, FEE-1.14%, WEFHR-6723 7T/,
8 RENIEH 181600 T/M, IFEL-1.41%.

B 57: FHEWMBNNE Go/m) B 58: RFEMWFANE (5T/mf)

26000 1 350,000
e ({\}&:304/2BEHR: 2.0mm: KN 55 %888

= = I EBERIRINI996. R () { 300,000 1008

22000 |
1{ 250,000 2000

200,000 -4000
18000 |

4 150,000 -7000

{ 100,000 -9000
14000 |

1 50,000 -12000

10000 . . . . . 0 -14000
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR

IESFMRRRE
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(4) $A. $B. FUBEAR=EE: AW, BONRIFEEFHA

B BN 60460 T/, IFLE+5.70%, MEFEAN 6186 /My
(RE&MH) , FEE+10.44%;

EBARRMIE 18610 Jo/Ml, IFLL+3.50%, MEFDH 337.9 w/M (R&
) , REEHASHE.

EBARIEFTRERIAZE: 5 A 91.56%, IFtL+0.20 MEHS; ENIEFHEF
FZ: 5 B9 86.41%, Iftk-0.02 MEH R, AEAEFIDS 408 7o/ME, IFEL

+0.00%.
FRIERRTRA A N 187 7750 7T/M, 3FLE+0.00%, FEFEH 238 JT/MHE,
B 59: KIFGM5MIE (Go/M. =i3/Fm) B 60: g (Go/mi)
40000 KITE&ME IR M ERAG AR (B) 26000 1 KT &0 48:A00 1 4500
24000
- = SRR (A) 1 4,000
70000 120 22000 } ?
l‘ 3,500
60000 100 20000 "
50000 | fw 80 18000 ' l‘ "" ' l| 3,000
16000 Y
40000 | 60 N
14000
30000 40 12000 - 1 2,000
20000 20 10000 + + + + + + * 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/07 13/10 15/01 16/04 17/07 18/10 20/01 21/04 22/07
RS Wind. FAIEHHZRFR HEHFIR: Wind, XIS
B 61: EBf#Er~EFMAE (%) B 62: |WE~REMAE (%)
100 ¢ =4 P FO R th 100 — PR ARSI T E
95
95
90
% t e |
85 80 }
e | 75 b
70
75 b
65
70 - - - - - - - : - 60 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR HEBRIR: Wind, FXKIESHRFR

SRR S
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B 63: |MABNEMFE (5o/mb) E 64: FUSMARMESMEFE (5o/mh)
4500 - — R TN A — 2 E B (T/E) 1 1600 9000 e TR TSR MASE = — EFIEB (5TME) (F) 7 2000
- — EFE(A) \ 1 1400 8000 | s 1500
4000 | 1 1200 e
7000 | 4 1000
{ 1000
3500 1 800 6000 4 500
2000 | 1 600 5000 | 0
400
4000 | 1 -500
2500 1 200
1o 3000 | { -1000
2000 : ; : : ; -200 2000 . . . . . -1500
19/07 20/01 20/07 21/01 21/07 22/01 22/07 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XXIESHARPN FERFER: Wind, FAIEHAZRER
B 65: . $BEF (Am) E 66: . $B&EF (/M)
60 - BN IR 120 11000 e ER SRR = = ERRREEFE
 ERNTERTHE ) 9000 f
50 | 1
7000 |
40
5000 |
30 |
3000 |
20 )
1000 | [ " o' l,! r‘n
By i\ " ! "
10 | ‘ﬂ F) LY \ AN AT )
1000 .p. T R (Y ,' of 1! '
i i WA \
L L L L L '
2017 2018 2019 2020 2021 2022 -3000 : : : : : :
2016 2017 2018 2019 2020 2021 2022
RERIR: Wind, XKIESHRA BERIR: Wind, B)IER. XARESHARFR

(5) HttAREM: ZAKK. SRNEIFLES5-8.42%. -7.87%

ERMGT GEERATHEN. NEERNIEIFLL-7.87%, AT WEMN
MRIRLL+17.91%;

AEKZANIEHR 10.0 FT/M, FLEE-4.76%:

EBESMNIE S 7900 T/ME, FFEL+0.00%; $BFEH 87 2410 Jo/m,
IFEL-2.03%; SKARH M8 2240 7o/Mi, IREE-0.44%; FS¥EH 4% 111000
7o/M, L EE+0.45%; ERFEMX FERFIINER 2045 T/, IRLE
L£-8.42%; shFTIEMHAEA 1145 7o/, IFEL-5.76%.

110 REAE/R T FIERA 71.29%, FEL+0.16 B9 = ; HIYFEE 59.29
B, IREE-1.71%; ¥5IEETE 225.93 A, FEE+3.67%.

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 67: mMAMXER (5o/M)

B 68: BRBHOHKN BME (GT/EM)

4800 ¢ — BT ER): RARER(AL3.5%,0.79%S) L 1800 ¢
4000 1600 |
3500 | 1400 |
3000 | 1200 |
2500 | 1000 |
2000 | 800 |
1500 | 600
1000 | 400 |
500 . . . . . . . . . . 200 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 69: S, SLHNE Go/m) 5 70: BRAAHE 57/
60
1200000 1 3500
— R — — S (B) -
, 1{ 3000
1000000 | i
2500 40
800000 |
1{ 2000 I
600000 |
1{ 1500
400000 | 20
{ 1000
200000 | 1 500 10
0 . . . . 0 0 . . . . . . . . .
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR
s . = — 5 . = = =
B 71: EEEMEET Mg (Go/m) B 72: $E¥EW BB & (OT/mh)
160000 1 25000 3500 e ()4 -45%:3 1 3000
— T —— () T SEAB459%: 778
3000 | = = T ERRERT(5246) TIKA6 $X
L 1{ 2500
140000 1 20000
2500 |
120000 | 1 2000
4 15000 2000 |
100000 1 1500
4 10000 1500
80000 |- 1 1000
1000 |
1{ 5000
60000 |-
500 [ { 500
40000 . . . . . . . . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0 0
2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE



A
N /EE KA
B 73: 110 RESHETFIE (%) B 74: 110 RESHEEES (50)
2020 2021 cmm— 2022
%0 r 300 2020 2021  cmmm— 2022
85 |
50 | 250 |
o 200 |;
70
65 150
60 |
55 | 100 |
50 | 50 |
a5
40 b [ Y M M H S, A A
g g g g g g g A g T T T g g g g T o g g g g g g g i C
A MO ONOODAMOOUMNOA®MNONOODIMWOONOD-HMWONOO AOUOUNOOANMULNOODANMONDAMNWONODAMWLNOO A
ﬂmmwww HHHHH NN NNNMMOOOHOMOS I I I 0 ﬂmmﬂ*ﬁ*m HHHHH ANANNNNOOMOMOOHOOOS I I & <0
RERERRRRBRRRRRRRRRRBRR K RERBRBRBRBRRBRRBRBRBRBRBRRR R R KRR

FRIFR: Mysteel. FAIEHZFR

B 75: REMNE (/M)

BRER: Mysteel. FAIEHZFR

B 76: ziAEHMHE (5T/mh)

3500 1800
— R BN X 1600 |
oo r 1400
2500 | 1200
1000 |
2000 |
800
1500 | 600
400 |
1000 |
200
500 . . . . . 0 . . . . . .
2017 2018 2019 2020 2021 2022 2022-01  2022-02 2022-03 2022-04 2022-05 2022-06 2022-07

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbHrx%&: MEMXS LBRUNE
£#EFF 200 T/MEEY RIHAR ALK F

FEEM EIBAIRSNIN E . ARARIZMNER 200 7T/M, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MR NINEELRERIX 380 yT/Mi, FEE-90
7o/M; EEA L MFESUNI M E A R A 350 o/m, FFEL-120 T/M; A
ERFIRSENBINEZFE R A 100 7o/Ml; HEFNBSIEIHEF-30 7T/,

RENAELA LEBREIRENNBLLERB RN 4.33; FENARELEMAE
Mg ELEREA R A 0.10,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
N BE B =B iF, RIBFMIBUMHINERBRIZE 460 7T/, HFLL EE
+9.52%,

FERENE: SRBBVGHENIRERBERA 17.19%, Ft6-0.05 MF
P BaFBT MNIRLLEREA 5.13, REAKBTRE; NREMEER
BIMNER 70 7T/M, HRFEEONIELLER 1.14,

IESFMRRRE



P KU

TIREEN: CBEIMESRNMBLLERB RN 92 13, 2010 FLRBISEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWnES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

20204

20185 — 20195

400 700 r = Q0214 e 20224F
200 600 |
o 500 |
200 | 400 |
400 300 f
600 | 200 |
800 L - = - 20214F 20224 100 |
LR R LR Q> L . . . . . .
NN oV N N N ST ST QT R T N 4N 0
EF R R LELLELL RSl & 1818 3H28  SB1E 68308  8H200 108288 128278
HRESFR: Wind, XKIESHAFRFR FREFIR: Wind, HXAKIESHFFR
B 79: EEARIRSHAIIRMNE (Go/m) B 80: LA RSEBLMNME (Go/m)
20185 20195 20205 1800 20185 20194 20204
1400 0 Q021EF e 20224F 1600 0 QO21AF e 20224F
1400
1200

1000
800
600
400
200

0 . . . . ——= :
-2009L & %\0 e Q> L

— o S oS P P o oD oD s P
R LFEPLI IS
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
E 81: FEIRABLNNE (5T/mh) H82: MELRSEBAMMNE (T/0)
1000
20184 20194 20204F
800 1 - 20016 e— 2022 800
600 |
400
200
0
200
-400
20184 20194 20204
-600 1 e = D0 e 20224F
600 L 800 L
181H 3821 5H1H 6830H 8H29H 108288 12R27H 1818 3828 5818 68308 8H29H 108288 128270
HEFR: Wind, XKIESHFRFR FRRR: Wind. XKIESHRR

IESFMRRRE



Nex/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 — R SR
3000

2000
1000

0

-1000

-2000

-3000

-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

q 025

~ — TERMLALLSRERSINEE
ss I ——— FERAGLIRRRIN AL ()

2 s s s s s s
2016 2017 2018 2019 2020 2021 2022

FRRR: Wind, XKIESHRAR

85: RGNS TN A URARS RENMELLE

BEBRIR: Wind, FXKIESHRFR

B 86: MMEIRENME (5T/mh)

10 24
e WREUERES

9 22
- = RN (AH)

8 2.0

7 18

6 16

5 1.4

4 1.2

3 . . . . . . . . 10

2014 2015 2016 2017 2018 2019 2020 2021 2022

1200 1 400

[ e A4/, 13- BR300
1000 |

800 300

i M
‘\.V“" | -

-400 —l
-600 0

2013/3 2015/3 2017/3 2019/3 2021/3

RERARRH-EERAMNE ( )\

600
400

200

0

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILLREIRYMELLE

160%

120%

80%

40% |

0% n L L L L L L
2015 2016 2017 2018 2019 2020 2021 2022

140

HngLDLDI\wC”OHN(\’)VIDLDI\wO’OHN
o O O O O O O O d d o o d d o o4 4 4 N N N
O O O O O O O O O O O O O O O O O O O O O O
[ S S VI SR s VAR S VAN VAN S VA VA S VAR S VIR VAN VA VA S VAN SV SV SV SV SR SV SV )

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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8. SMBiatn: 6 AXE PMI #iTEER
tE-5.9 MRS R

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
ZAEKN 3,188.61 51, tb-1.27%; CICFl &Z&fe (REBOEEREZNIEE)
AFER 1377.72 &=, FLE-0.64%,

2022 £ 6 B, HE PMI #HHOITE A 49.50%, FFEb+3.3pcto

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 F 6 BEESKIWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEEEERIKF, 2022 &£ 6 B, £B PMI #iT®ERA 50.10%, ¥FEL-0.80
MEDAR; 2022 F 6 B, EE PMI FiTRER 49.20%, FLL-5.90 MED =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
BT 10 F£#1K 51.10%, FIFEME, AN 79.60%, HEL+0.70 MES

o
B 89: CCFl. CICFI &M (%) B 90: RE PMIFHOITRIER (%)
55 . R

z:gg CCRI B BN AT —PMIFHLITER

4200 CICFI:-hE SRS R ATE 50 1

2900 . |

2600

2300 20 b+

2000

1700 35 |

1400

1200 N\ 30 |

800 AR O

il 25 . . . . . . .
500 S S
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022

FRE: Wind, XAIESHARFR BEEE: Wind, HAEHHARFR

B ol: XEHEL. ERABLIKELEW PMIFITRER (%) B 92: XERW~EFAX (%)

75

[ 0 r 2018 2019 2020 2021 em— 2022
85
65 I 80
75 |
55 70
I , ! |
W 60 |
45 |
55 |
e ]I SMAE Y PMIFT 2 50 |
35 45
LI ERABLEGNISEWPMIFITER 40
25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR

IESFMRRRE



9. BEHRA: TUSEAKEHER

(1) BEEIKERIE

Tk iRER £ AEFR 300 1E58-1.61%, AERMRERMKRENTIERE
(+3.53%) o

EeEIRRPKIEEIR: HEEIIER (+35.03%) . BZRM®
(+24.58%) . RIEFHM (+18.12%) . B ESE (+15.95%) . *ST FiE
(+15.17%) o

WMERRPRMATE . BWRH (+5.61%) « AILEM (+3.77%) . =
WARD (+2.53%) « BERD (+2.14%) . AWERE (+1.85%) o

93: B AR LIRFR 300 BUBKERIE (%) 94: EERBURKEIEHR FEANTR (%)

%

20% ¢
3% | +35.03%
35% |
2% |
30% |
1% r +24.58%
25% |
0%

20% | +18.12%
1% | +15.95% +15.17%

oo | 15% |

3% | 10% |

4% L 5%
BT v I - TN T . AR . ,
Sf“ E A A AP om - : .
FEA é{% A RO O BB AR EEe ST
FEBR: Wind. XAIEBTGAT HEBRR: Wind. XAEBMRAR

(2) BRE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREESLT 2013 FLORMBRGIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
19.36%. BEih™= 13.79%. &M 18.56%. JE7k 69.48%. Aiz 33.72%. Tl
&8 66.63%. KB 23.40%. LT 65.35%. BWAKZE 97.37%. TN
24.32%

& 2: 2013 FLUKEHIMRIR PB REL

1RIRPBIER TP R E T PBAI L H

=N = Bal SHiL iz
BR TR 1.01 0.45 0. 84-480 2.48 0.80 1.48-480
22 Tl 1.17 0.42 0.52 I 13.79% 4.09 0.83 0. 92| 2.76%
aHLT 1.24 0.62 0. 74. 19. 36% 3.23 112 1 31. 9. 009

. 359 5.3 1.53 2. 7-1. 039
18. 56% 2.5 0.69 0. 78' 4.979
33.729 4.5 117 1 64. 14.119
639 4.6 117 2. 05- 25. 66Y%

*®T 1.80 1.01 1.53
W 0.82 0.35 0.44 l
iz 1.53 0.62 0.93
TIERE 1.39 0.69 1.16

KR HE 114 0.42 0.59 . 23. 409 2.74 0.86 L 04. 9. 579
TR 2.36 0. 60 1.03 . 24. 329 51 1.03 L 82- 19.419
BAHEE 107 0.48 1.05 2.76 0.71 1.86

FEBRIR: Wind, JAIESFHZRFR
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AKIUEFH

EVERBRIGHT SECURITIES

95: 2013 FELUKREWN PB K& PB/iFFM™ PB

96: 2013 LKA RAtREE PB £1i (##) 5134 PB Hi
(4M3h) (%)

30 ¢ 111
— T BN o TSR BMRER PR (AH) 11

25

20

15 |

10y

05 0.3

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

100%
18 A
90% |
0 X%
80% | o -
TUERE (T Sl
70% 3
* o
60% |
50% |
40% | iz
30% = ¢
= N
20 |t Q‘ e ‘I%EHW!'&
) L 2 AT
10% | #34PB
0%
0% 10% 20% 30% 40% 50% 60%

BRIRR: Wind, XEKIESHRA

(3) ®HEEN

BTRERIR: Wind, XXIESHRFR

. A, WNSES 2 AlEFA, BREFEETAR, FTEMERNMELT
2017 FLBRBMKTE, BNXIRELRE; REREKEEFHNMERLDA,
BINKEDMERMG. EEWMHK. /\ WK FWRHD. EWRG.

IESFMRRRE
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& 3. BPAFEESRRROHENRNEEENE (BE7H298)

AKIUEFH

EVERBRIGHT SECURITIES

AR AA 47.22% 6.4 HEhEER
FERAEER 59.16% 2.2 LEPRRZ 1S
LM 48.04% 25.9 EEIEd
AR 15 27.55% 14.7 LLEERR
LLZREMEk 29.74% 9.6 REERER
J\—5E 31.92% 13.4 FIRRAD
E MR 26.11% 8.3 FEMIEAL
S MR 27.00% 4.8 iy
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