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A wREIEE(FET) 1, 254.50
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7H31 B, SEEZRABREREHLZNE, TRXIARKTHE, LEEBPRAAEBREFSZAT @,
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S AR, MEASELABT 20 FHREFRAZNIGHHE, RO EFRMARELE, EELEF KA,
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0.614%, I FE 2AMK E 2021 FRR TEHM 9.2% BRAAZETEHFRERARNHALSA, LPHOHESL
bt 15.82%, HABOSHRKARAEIEET T Hik 84.18%, HAVAA I AR BEEZERT, ABTHENIA
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1) ¥A2021 54 & 3%, 2022-2024 520038 % KT 22%/51. 3%/90. 6% (3t 2 5 B b 38k 22%/24%/26%),
TAKT RAT Ak -F 34 K -F B3 ARk &9 75 542 A s
2) VL2021 A EH, 2022-2024 S FodE %A E 3 1 AR T 15%/32. 3%/52. 1% (3F & 5B tb 3 i
15%/15%/15%), A& T B 47 b -F 3 R -F Rt Ard b 75 54248 ;
3) 2022-2024 F4 % F AL FEHRIKT 21.5%, B RIKTF B AT Ak -F 34 K ST ARS W 75 5418 ;
4) 2022-2024 5 %7 b S AN B F AN A KT 95%.
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P 8] 2022-2023 F 50K 77. 62/94. 58 1L 69 FM £ 79.79/98. 61 14T, #735 2024 Sl AFM 120.8 1z, Lk
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Bt F # % 2020A 2021A 2022E 2023E 2024E
FA A (FTT) 5,122 6, 408 7,979 9,861 12,080
Yo¥ (%) 5.1% 25.1% 24.5% 23. 6% 22.5%
/5 & FF)H (5 7 ) 1,567 2,029 2,593 3,244 4,030
Yo¥ (%) 7.5% 29. 5% 27.8% 25.1% 24.2%
ZFFE %) 71.1% 74. 6% 74.9% 75. 0% 75. 2%
FJE i (T 1.25 1.62 2.07 2.59 3. 21
ROE 19.0% 21. 8% 23. 0% 23. 5% 23. 6%
A E 37. 31 28. 81 22.54 18.02 14.51
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2021A
6,408
25.1%
1,626
1,105
968
258
-65
30

0

121
2,712
-13
2,699
670
2,029
2,029
29. 5%
1.62
2021A
3,958
5
3,194
2,776
9,933
24
1,294
170
4,500
14, 434
0

570
4,409
4,980
0

157
157
5,137
1,255
0
9,297
14, 434

2022E
7,979
24. 5%
2,000
1,372
1,340
335
-86
24

0

399
3,423
-11
3,412
819
2,593
2,593
27.8%
2.07
2022E
4,621
20
3,288
2,920
10, 850
24
1,796
227
5,301
16, 151
0

449
4,282
4,731
0

157
157
4,888
1,255
0
11,263
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2023E
9,861
23. 6%
2, 461
1,686
1,647
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-114
30
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4,280
-11
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1,025
3,244
3,244
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2.59
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25
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0
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1,273
4,030
4,030
24. 2%
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4,112
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2,375
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6,489
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0
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5,379
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0
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2021A
2,029
120
1,201
3,024
-576
-767
-1,216
0

0

-1, 361
448
2021A

25.1%
29. 5%

74. 6%
31. 7%
14.1%
21.8%

0.44

7.41
2.4
0.00

28. 81
7.34

2022E
2,593
241
-401
2,044
-1,052
-100
754

0

0

-627
664

2022E

24.5%
27.8%

74.9%

32.5%

16. 1%
23. 0%

2.29

0.98
30. 3%

0.49

2.07
8.98

0.50

22.54
5.19

2023E
3,244
164
271
3,197
741
-100
-348

-690
2,160

2023E

23. 6%
25.1%

75. 0%
32.9%

16. 7%
23.5%

2.49

28. 8%

0.51

2.59
11.01
2.55
0.55

18.02
4.23

2024E
4,030
178
78
3,693
-812
-100
-308
0

0
-753
2,632
2024E

22.5%
24. 2%

75. 2%
33. 4%
17. 4%
23. 6%

2.81
2.11
1.58
26.3%

3.21
13. 63
2.94
0. 60

14.51
3.42
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