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PR Wind, #EIERFFR T

FHRIBR: Wind, #RIERAR T

A3: St vs ZMEELAE B4 2RBOEN)FHELAE
— R e F A 55:A00 EHoRLAE
30, 000 20% EAFE 20.08% 17.99% 15.42% 9.81% 13.47%
Ripd  FER -1.96%  -3.51%  -10.17%  -3.90% = -6.62%
25, 000 15% FIEN  638%  -2.10%  -2.57%  -5.61%  3.66%
M ZM%F  11.18%  12.06%  9.60%  6.04%  8.22%
20,000 108 EMEE RIEL -2.14%  -443%  -544%  6.92%  -2.97%

Af/’ FHEL  12.06%  0.88%  -2.46%  -3.56%  2.18%
15,000 5%

LAE 13.89%  971%  10.81%  9.86%  9.34%
10,000 o FRMA RER 136%  244%  -2.50%  -0.78%  -4.55%

FE  3.25% -4.19% 1.11% -0.95% -0.52%
LAFE 1539%  11.92%  10.68% 11.92% 9.72%

5,000 -5 . 5
6\\\% k)\\\" «\\\ \\\" c\\\\% Q\\\ \\\\‘: W\\\‘: E£0¥% RAREL  3.21% 9.96%  -1.46%  -6.42%  -5.67%
& & & & & A & & FIE  -2.95%  -3.46%  -1.25%  1.24%  -2.20%
FAtRBR: Wind, a8 a%, HHIEFFTAHT KRB Wind, SFEHIELAFFTHT
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HIEELRRAKIKRRAY, —HEERERARK. BETEHRIIBAMEMN L 2 5.
FATAR(ABHEST 100%EIL ), BLd 7 KA &S BN RIS T, FE 500 T R4 347,
ARIBE SR, 2020 &% BB RICH 247%, HEEFER 65%A LG4 RAA
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AEXEZ W 4w F AN, BUN R AR AAER PTRFT, S, 5 A = R &4 3-
4 o5 (SFP M AEIL 0.50 LA ), 7T AR EF T 1-2 4.

B7. AAHEREEHRE A8 TMOERAHENGLHE

WARAGERTE REMOE WP ROE v @RI H LT

— A A KR (R AR LA E
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otk AN, HEERI A FertRim: NG, B RARGA

fEMEif. BNER, BF L&, X EEN0 A AT (Q2 31 206153 L/,
B & 7.10% ). F RN EH (FR kR, Sitiktasy 8 40 ), BAL&G—w 6 Lig
M, VASEIE TR EEAR ) ZAR O 21 SRR A RBON, FRM 445 BN L 10%, Al
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k2. RMOEBAHUAF

b

MEZ (T/A)

0.05 0.04 0.03 0.02 0.01 0 -0.01 -0.02 -0.03 -0.04 -0.05

-15% 454% 405% 356% 307% 258% 208% 159% 110% 61% 12% -38%
-10% 385% 336% 287% 237% 188% 139% 90% 41% -9% -58% -107%
-1% 343% 294% 245% 196% 146% 97% 48% -1% -50% -100% -149%
-5% 316% 266% 217% 168% 119% 69% 20% -29% -718% -127% -177%
-3% 288% 239% 189% 140% 91% 42% -8% -57% -106% -155% -204%
BINEH 0% 246% 197% 148% 98% 49% 0% -49% -98% -148% -197% -246%
3% 204% 155% 106% 57% 8% -42% -91% -140% -189% -239% -288%
5% 177% 127% 78% 29% -20% -69% -119% -168% -217% -266% -316%
7% 149% 100% 50% 1% -48% -97% -146% -196% -245% -294% -343%
10% 107% 58% 9% -41% -90% -139% -188% -237% -287% -336% -385%
15% 38% -12% -61% -110% -159% -208% -258% -307% -356% -405% -454%

PR A Ak, HEHERAFL A

12 Z R4 RAiEe, BABZGE

ZREREIE, BATERMK., = AL SREET. THEF SRR, Lihd T4
RSALHE (L. W B P A E). FH4BEM TR 0L (FOZF. ARAFAHE). &
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EQEFRALHE (FRATAE). BAMET, ZAHBAEIRET R4, L3 =A
HEE A RALE A 30%VA B RS BAE 10% A4,

H9: =ZH4ER

B10: =ZR#ELA R

F A 4@
NIFRE. TR,
35%

B354, 23%

Amp-Z A
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FAR R AE) AL, HHIEAFRAT

EEA.

AT RIR: A3 A, HTTIERBR AT

BHHEOERBEA G LEE, RELFHERR. 22H]I E5FHHN 8193.4 T/
v, B H+0.52%. IRE6-7.28%; LM 7650 U/rh, 2.5 5B % 900 U/rbh, A4 B A)E

(TR 5 feHEse &),

2 BFEK

A3 £RBOUEMBAEAEER

BRI @, BB A BB A B AHE R AT, A SR T A AT

RN R L, BARETH. #5XETMNOE (LE =R ER0, B30
RK) Bk (BRBOERK, —HHAAKRE. = R4 RN, 22/23 FHTEIA
#)iH 8.9/10.2 127, A PE 14.33/12.51X). F34B4 (RELF = R E. BN R H
I BAEIAME).

AL

Ta4FHE (57 )

AR 4F]8 yoy PE
R )
17 (2022E) (2023E) (2022E) (2023E) (2022E) (2023E)
A 94.61 394.05 492.00 45.68% 24.86% 24.01 19.23
Rrns 130.46 889.13 1,018.12 -1.77% 14.51% 14.33 12.51
Sy 49.82 272.00 326.00 59.53% 19.85% 18.32 15.28

*ARLL A Wind —E T

FALR R A NE, HTIAESFR AT
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A11: =4 &% PE-band

25 —iE & —59 532K B0.460K  ——t1. 389K 42 318X ——23. 247K

E
20156711 20151211 2016/611 201641211 2017/611 20171211 200876711 20181211 201976711 20191211 202046711 20011211 20216711 2011211 2022611

FrtkiR: Wind, #EIEAFILAT

B12: &34 PE-band

—f ——2677IX NIUK ——I1919%6X 15409% ——1162%

0
D001 VB 0130011 WA 00T VISWI 01011 01641 060011 017401 01K 018WIL 0181011 W04 WIS0A1 00411 2000001 200U 20200 202411

KH R Wind, AFRIESFE BT

E13: F3:4H PE-band

50 e B e 148 311X 116.787X

85.263X

53.739X =———22.214X

40

30

-10
2015/4/22 2015/10/22 2016/4/22 2016/10/22 2017/4/22 2017/10/22 2018/4/22 2018/10/22 2019/4/22 20191022 2020/4/22 2020/10/22 2021/4/22 202110/22 2022/4122

TR SRR Wind, AR IESFTRPT

3 R+

1. BAEAEE % R AT
2. ATALAM R AT
3. FT#HERITAIAL
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ERFTFLHAA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1L# A ABXTTF PR 300 4840830 + 20 % vA L

238 F . AT PR 300 454 I+ 10% ~ +20%;

3.9 M AR T PIR 300 BRI - 10% ~ + 10 % X 18 K Fh;

4.8, #F o ABxFF PR 300 454K I - 10% AT,

AT 9 R TR L

ARAE B EH) 6 NA A, ATLIBHARRT TP K 300 F54009 ikek e A AR, XA

LA ¥ AT RIBEARAT T PR 300 58RI + 10%0A 1

2.9 Mo ATAkdgsARsT TP IR 300 $550E I - 10% ~ + 10%VA L

3A K ATkdREARA TP IR 300 F8EEI - 10%0A T .

EAVEIZBRE, REEAF RN KA R 69 B ARIE BT BATE, BAVRA 692 AT BN L, RT3 K 694t
Z.

HB BRHEEARE ZBIEA R RIETFAAMGEZREL, oS TORCSMAR LT BX BB £, %I
T JLASAZA S AR BRI W 23

HAE B RN ANR T

AR B RIS A (5] (G RE T EE R A 6 IE AR T E WL 54, ZEFTIESR ST A 239833000 )
BV, AIRE F 6915 IR T RAVAD T 569 ST FoAt, 237 B IE AR A PR 8] R KIRALH (A T Rtk Ain
E)7) AT BAT B A T AR T A RAAEATIRIE, L RIRIEFT 40915 B A I R R AT 8. ANE] &

AR 8913 & A BE) IR P A B 34T EA7 69 L 5.

AR ANG) B P VEAHEZ . A3 TABERANME| ARE AL ARG 4S5 REF .

AREAL R BRAREAE A 09k L B ey E A b, EAEATH LT, AR 6915 & RAT R 69 F I A RAHEFT A 8942
T, BRHE G ARE F 6915 & Z LHATIR T 9P46, TR Z & A 69RF 8 6. MHRAfHTER,

RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R ETIE.

ANE) Y RPN R VAR A E AT AR RRMRIRA AT E . RA TR QST ik m e kR PBEEES RKREZL
BIEBN— A T iAo/ R G IS, AN BA W& A G 3RS PTA B AT B0 L 5. A3 ) >
ETNGE] . f B TTAR AT ST T AR A 5 AR E e B LR — BB RR R

AR WA I VKNG BT, REFNE) BB @I, EIIMRARFAMEAH X L4 LA, #3EARE 0L

HRADAZE., ZEAFIR. HEAREREHEZN, BUEWARELAAFLA D H, R ARE L,
ZEPARABEEZRPIE. HLAAREY, B YUARIDA R EETIE. AN FHRG ) 518 TR E TR ARF].

B E AT R PR

LRI G @ik 729 SEREHLL RS 1 T4 25 &
dbadbdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
RIHosk: TARARINTARER ] @ 33 &
AR AL 200127
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