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ERBFREEREY K, BRAEEE RN IES

WS EE B Sigma-Delta [d B RS A, 2ERARKEHE. 2Q22 XA
Kk, ST RENTH ORI, b 5K AL EHINGE, EMH T
OIERARA T X, LDO R E REAFAERSE, FHiEEHSET K, A3 5
A 31 BAE84%F 180 &5 T 300 7%, AT HAM, TREGHE
N KRS, FIER Nt &, &AMLIA 2022-2024 FHENE
16.9/25.7/34.6 1L 7L, * ERLAGEM T A, T8 2022-2024 )2 &4 A)iH £
4.4/7.19.6 1t L. FlAE®/FTA, AXFnd) 23 FHhAK, ATiTLH
{& 23 4 PE50 &M 37%, % T 68.54% PE, BARr# 480 T, H4&FFE A,

AEHBFEHEE, EREIRERY K

2Q22 Ak, IEHE M 9 RATs, 2R 5 H X5 it R 2,
B s @, Sigma-Delta % # K A% A NSi1303/1305, % At k142 7F %
NSE11409 % 7|#4= LDO NSR3X % 7. [ & 385) NSi66x1A/NSi6601M, &
RS B A B AR R3S NSM301X ¥ i@ it AEC-Q100 £#L% K, % #bAKiL
X FZ2HTF BMS., ¥E&4fek 154, LDO +HAER LA ZAL4HEER
Kt AEfRE L S @, #75 NSD1624 78 B 69 3E[a & & & F AR I8 3h %
B, T A T3R5 MOSFET/IGBT ¥ &4t h £ HA4F, 6] F i ERET 7.

BRERBARERNNER), BERPAEES

iS5 A 31 B KA (2022 FrE s AL Zait X EE), wig T 180 &
BT (5 2021 & 5 L5 4049 46.75%) FR4IHAZ Z 300 7 X, H&EART
HIA, B R 8] Ak sk # A% B AR 2022-2025 Bk KT 13/18/23/28 1L,
yoy & T 50.8%/38.5%/27.8%/21.7%. #HA1KHA ok +R] 1) A 8Tk
S E R ERBRAR, RABANRAAETHRIZERE, B 2) BEFns)xt
2022-2025 SF ik G A g Koy 2w, mAR A, RAVAF S 95 2o+ A
BBEBRGERRY, HEETFRE&, WKAENR A, ROKE P HEE,
METARRE,

BHEN, LABFNE 480 T

% 5T Sk, B LA 2022-2024 FIHAANE 16.9/25.7/34.6
et (AT1E: 16.3/24.1/32.4 1), Rl & NS EAEHT R, TA
2022-2024 )3 #4108 £ 4.4/7.1/9.6 1T (AT4&: 4.9/7.4/9.5 1), *F
& EPS % 4.32/7.01/9.53 7., #EB N FTHAEMBF A ELERES,
AN 8] 23 Fheka ok, A FiTk3gE 23 55 PESO A M 37%, 4F 68.5
1& 2023 4 PE 1414, B4Rt 480 T (AT1A: 346.54 ), #HFE N,

Ao ERFFHRENTTEN, TLEF A,
ZEMMEIRE HA

2K 2020 2021 2022E 2023E 2024E
BN (ARFEF) 241.99 862.09 1,688 2,569 3,459
+-% 162.73 256.26 95.84 52.19 34.63
3 B BN 8) AL (ARTE ) 50.82 223.74 436.20 708.10 963.02
+-% 657.90 340.29 94.96 62.33 36.00
EPS (AR T, &) 0.50 2.21 4.32 7.01 9.53
ROE (%) 23.62 51.62 11.87 9.90 12.06
PE (%) 887.01 201.46 103.33 63.66 46.81
PB (%) 142.14 81.99 6.63 6.01 5.32
EV EBITDA (%) 693.81 160.08 93.32 60.83 41.55
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FHRR: 8 nd ERAF LM

LS ¥ &

B AR (AR ) 480.00
KAEM (ART KEB8A3A) 453.00
L (ARTET) 45,782
6 MAFH AR (ARFET) 337.91

52 B EE (AR T) 235.81-453.00
BVPS (A K ) 6.29

BHARRE

EeINY e

(AR st 300 %)
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PR R : Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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HUATAI SECURITIES

4Rk (688052 CH)

BA&l: Zlkmai

(BHFARF) 9 2020 2021 2022E 2023E 2024E 2022E 2023E 2023E 2022E 2023E 2023E
A A A A (%) (%) (%) (A1) (A1) (AT1A) (R %) (R %) (GR%)
ER 2N 40.22 92.10 24199 862.09 1688.32 2569.37 3459.19 1630.76 2408.96 3239.35 3.53% 6.66% 6.79%
% YoY 34.84% 128.98% 162.73% 256.26% 95.84% 52.19% 34.63% 89.16% 47.72% 34.47%
ER3 %N 17.41 38.36 110.53 400.87 809.61 1244.79 1681.24 787.53 1166.01 1573.09
2.4 22.82 53.74 13145 461.23 878.70 132459 1777.95 843.23 124295 1666.27 4.21% 6.57% 6.70%
OPEX
HEER 4.17 12.42 16.39 36.30 71.09  108.18 145.65 68.66 101.43 136.39 3.53% 6.66% 6.79%
HEFME  1036% 13.49% 6.77% 4.21% 4.21% 4.21% 4.21% 4.21% 4.21% 4.21%
EZR R 5.70 20.42 24.89 60.28  118.05 179.66  241.87 114.03 168.44 226.5 3.53% 6.66% 6.79%
FRERE  1417% 22.17% 10.28% 6.99% 6.99% 6.99% 6.99% 6.99% 6.99% 6.99%
RS R 10.25 29.58 4126  107.28 337.66 46249 553.47 228.31 337.25 45351 47.90% 37.13% 22.04%
HRFERE  2548% 32.12% 17.05% 12.44% 20.00% 18.00% 16.00% 14.00% 14.00%  14.00%
%36 A -0.20 -0.18 1.97 3.04 -12250 -201.65 -223.34 -117.73 -204.27 -226.69 4.06% -1.28% -1.48%
M4%FAE  -051% -0.20% 0.81% 0.35%  -7.26% -7.85% -6.46% -7.22% -8.48% -7.00%
P = AR K 0.10 -0.23 -1.17 -2.94 5.76 8.77 11.81 5.57 8.23 11.06
HAbz2AE 0.19 1.84 2.73 5.08 3.91 4.49 4.20 3.91 4.49 4.2
B A 2.29 -8.56 54.42  248.43  466.74  757.57 1030.29 543.03 823.81 1049.36 -14.05% -8.04% -1.82%
% YoY -64.63% -473.12% 735.87% 356.51% 87.88% 62.31% 36.00% 118.59% 51.71% 27.38%
BN (R -0.10 -0.06 -0.08 -0.1 -0.06 -0.08
) 0.00 -0.50 -0.17 -0.03
ALATACE 2.29 -9.06 54.25 248.40 466.64 757.51 1030.21 542.93 823.74 1049.28
% YoY -494.92% -698.86% 357.91% 87.86% 62.33% 36.00% 118.57% 51.72% 27.38%
PR AL -0.01 0.05 3.34 24.61 30.33 49.24 66.96 53.78 81.6 103.94
V2 £ A 231 -9.11 50.82  223.74 436.20 708.10 963.02  489.03 741.96 94511 -10.80% -4.56% 1.89%
% YoY -63.50% -494.57% 657.90% 340.29% 94.96% 62.33% 36.00% 118.57% 51.72% 27.38%
A IROIL B 0.38 -1.32 0.67 2.95 4.32 7.01 9.53 4.84 7.34 9.35 -10.82%  -4.54% 1.91%
sEN T
ERAES 56.73% 58.35% 54.32% 53.50% 52.05% 51.55% 51.40% 51.71% 51.60% 51.44%
R M E 25.48% 32.12% 17.05% 12.44% 20.00% 18.00% 16.00% 14.00% 14.00%  14.00%
ROE 6.89% -12.38% 23.62% 51.62% 11.87% 9.90% 12.06% 13.22% 10.28% 11.72%

EEED 5.74% -9.89% 21.04% 25.96% 25.84% 27.57% 27.85% 29.99% 30.81%  29.18%
FH &R Wind, &% )

BR2: HLEFRAME
AR T (B L) 2018 2019 2020 2021 2022E 2023E 2024E

A A A A (%) (%) (%)
e R 3=y 0.81 32.11 106.82 371.69 568.70 853.05 1108.97
R 3878.44% 232.72% 247.95% 53.00% 50.00% 30.00%
& 2.01% 34.86% 44.14% 43.11% 33.68% 33.20% 32.06%
ERIES 54.67% 67.81% 57.04% 54.40% 55.00% 54.00% 54.00%
185 5RAFER 0.94 263.66 751.43 1202.29 1683.21
Bl 27948.94% 185.00% 60.00% 40.00%
& 0.39% 30.58% 44.51% 46.79% 48.66%
EXIES 56.12% 53.54% 50.00% 50.00% 50.00%
FHEREER 36.42 59.25 129.59 222.90 364.11 509.75 662.68
R E 62.71% 118.71% 72.00% 63.35% 40.00% 30.00%
& 90.53% 64.33% 53.55% 25.86% 21.57% 19.84% 19.16%
56.03% 53.16% 51.97% 51.68% 51.50% 51.00% 50.50%
R R: Wind, %R %
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2
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4Rk (688052 CH)

B&3: TN & EER

300661 CH E A 168.20 59,911 40.7 29.9 13.7 9.8 17.4 12.5
603290 CH Mk ¥ 396.92 67,717 97.6 70.1 12.0 10.4 24.1 16.4
688711 CH A 89.12 12,289 120.1 75.4 12.5 11.0 14.5 9.7
688536 CH B 472.50 37,911 71.7 42.7 10.3 8.4 18.1 12.7
688798 CH HEF 115.38 19,153 44.8 29.7 4.4 3.9 5.3 37

3448 75.0 49.6 10.6 8.7 15.9 11.0
688052 CH A 453.00 45,782 103.3 63.6 6.6 6.0 12.8 9.1

Ak B A% 2022/8/3, T L S] AR B Wind —Z 4
Wind, 4 & 4% 50

B&4: #¥%H PE-Bands B£5: #%# PB-Bands
(AR ) eI e 55x 85x (AR ) ERINT e 39.9x 47.9x
500 - 110x - == 140x  ====- 165x 500 - 55.9x - == 64.0x  ====- 72.0x
375 A 375
250 A 250
125 125 A
0 T T T T T 0 T T T T T
Apr 22 May 22 Jun 22 Jun 22 Jul 22 Jul 22 Apr 22 May 22 Jun 22 Jun 22 Jul 22 Jul 22
FHRF: Wind, FRFR TARF: Wind, FHTR
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 3
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HUATAI SECURITIES

il 8 ELDF 3
Lt ERE (ARFER) 2020 2021 2022E 2023E 2024E &#4 K ARFEA) 2020 2021 2022E 2023E 2024E
DRk 30250  519.54 6,687 7,275 8,166  FiMA 24199  862.09 1,688 2,569 3,459
b 123.95 77.74 5,914 6,216 6,772  FLmMA 110.53  400.87  809.61 1,245 1,681
R 41.97  106.45 18421 25812  337.39  F AL KM 0.65 3.83 7.49 11.40 15.35
X2 E 3 2.23 2.60 6.85 7.54 11.84 #FLwHA 16.39 36.30 71.09  108.18 14565
FAAT TR 2 38.02 79.96 15109  200.54  272.86 FEKA 24.89 60.28  118.05  179.66  241.87
A 8531 22357  400.26  558.88 73657 M%% A 1.97 3.04 (122.50) (201.65) (223.34)
HAFEAD T~ 11.03 29.23 30.07 34.49 3538  FABAANK (1.17) (2.94) (5.76) (8.77)  (11.81)
Bl Tk g 13453  321.26  484.88  671.86 84531 AAMMEEFKH 0.01 0.00 0.00 0.00 0.00
KA 0.00 0.00 9.12 17.73 26.10  #&FHAE 8.08 0.06 10.00 10.00 10.00
FEisy 7602  179.04  329.16  500.78  657.30  #LAHE 54.42 24843  466.74  757.57 1,030
T 7.49 21.82 23.24 25.31 2779  FRIMEA 0.03 0.00 0.02 0.01 0.01
FAAE R T~ 51.02 120.40 123.36 128.04 13411 Bk h 0.20 0.03 0.12 0.07 0.09
= 437.02  840.80 7,172 7,947 9,012 Al ¥R 54.25 248.40  466.64  757.51 1,030
K 10451  266.35 34829 41343 51323  Fii#t 3.34 24.61 30.33 49.24 66.96
Rl 40.14 93.73 93.73 93.73 93.73  AAUH 50.91 22379  436.31 70827  963.25
JEAT IR 3K 30.27 74.13 136.72 187.46 250.38  JHSEAEME 0.09 0.05 0.10 0.17 0.23
HAeE A Bk 34.10 98.49  117.84 13224  169.12 3 AEN 344 50.82 22374 43620  708.10  963.02
ks A B 9.48 18.74 20.35 22.18 23.69 EBITDA 64.87 281.87  420.79 640.61  924.55
K 8.51 0.00 1.61 3.43 495 EPS(ARM, AXK) 0.50 221 4.32 7.01 9.53
H AR R 0.97 18.74 18.74 18.74 18.74
R4 113.99 28510  368.64 43560 536.92 EEMFLE
DE 3538 5.92 5.98 6.08 6.25 6.48 &itHFE (%) 2020 2021 2022E 2023E 2024E
A 75.80 75.80  101.06  101.06  101.06 RKk#H
K AR 190.99  199.88 5,986 5,986 50986 BN 162.73  256.26 95.84 52.19 34.63
8 AR 50.32  274.06  710.37 1,419 2,382 FAlE 735.87  356.51 87.88 62.31 36.00
)3 B B B R R 317.11  549.73 6,797 7,505 8,468 )3 AN 3] A1 657.90  340.29 94.96 62.33 36.00
RARAIRARE 437.02  840.80 7,172 7,947 9,012  FEAEH (%)

ERIES 54.32 53.50 52.05 51.55 51.40
AERT R EIES 21.04 25.96 25.84 27.57 27.85
2tERE ARTFTET) 2020 2021 2022E 2023E 2024E  ROE 23.62 51.62 11.87 9.90 12.06
BEEH AL (40.56) 10059  109.67 33316 577.72 ROIC 22.00 39.69 37.38 40.02 44.73
A 50.91  223.79  436.31 70827  963.25 &tk
718 e A 9.39 30.09 37.82 59.05 83.08 W AME (%) 26.08 33.91 5.14 5.48 5.96
w44 A 1.97 3.04 (122.50) (201.65) (223.34)  # fiffieE (%) (22.99) 7.27  (85.42)  (81.35)  (78.64)
#FMK (8.08) (0.06)  (10.00)  (10.00)  (10.00) AHLFE 2.89 1.95 19.20 17.60 15.91
FEFEE (103.98) (170.31) (223.65) (209.86) (218.24)  EFLFE 1.69 0.78 17.60 15.74 13.93
FzE L 9.23 14.04 (8.32)  (12.65) (17.04)  FiEfH
BEEHRE (86.94) (186.11) (191.45) (236.03) (246.53) B K =A% 0.83 1.35 0.42 0.34 0.41
TALH (56.16) (187.27) (188.66) (232.91) (242.59) IR B F 9.77 11.62 11.62 11.62 11.62
KIBF 0.00 0.00 9.12) (8.61) (8.37) BAKRHZALE 6.13 7.68 7.68 7.68 7.68
ESUR SN (30.77) 1.16 6.33 5.49 4.44  ERBR (ARF)
ERKEHAE 190.93 39.09 5,919 204.03 225.47  FFROCE (R AR 0.50 2.21 4.32 7.01 9.53
#2004 3 32.63 53.59 0.00 0.00 0.00  AMRZEALRRIIMEE) (0.40) 1.00 1.09 3.30 5.72
K 8.51 (8.51) 1.61 1.82 151  HRAFF(RAEE) 3.14 5.44 67.26 74.26 83.79
& W AR Ao 68.91 0.00 25.27 0.00 0.00  fsffirbE
A NRIG Ao 84.12 8.88 5,786 0.00 0.00  PE (%) 887.01  201.46  103.33 63.66 46.81
HA% T A (3.25) (14.87) 10573 20220 22396 PB(#) 142.14 81.99 6.63 6.01 5.32
G 38 o 63.54  (46.21) 5837 301.16  556.66  EV EBITDA () 693.81  160.08 93.32 60.83 41.55
TARIR: Aa g,
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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HUATAI SECURITIES

4Rk (688052 CH)

I

27 JF 7 B
AN, FRF. BRAKR, ZIEYARIRE TR LG A FA IR BT AT I ARG IE R R AAT AN NAZT L KA,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATFTHEEHF, 2EANRLXBKIMOATRARN LR VZFRE LG EH
P BT T AFAEAT R AE

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
HARRAE AR, ARDW;HTRFIMRIE, FAERRAENG TR, ERERRIEAREN SR ERFERTRE,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREAEZMA FINRA 9FF oW ITIREA FINRA 27T 6972 M7
*&O

RN KBERNBEEN, ME, {2 RREPTROGN G, A UEAS, THR W E 3 & TR e K 09 229 348
Bo ZHFEALE, HBOFRFEBANA A H 09 BARRIT B A9, MHRUABRF R EF K, GRS AR E P A4
ABFHER BEAHFRLASHE O FH RN, St ERME At A RIRE N, T ARE A MO B R0
—BAF . ARIERAAE R AREIE R — B R, £ RIAE A TARIEAT H BT ARTH XG5 FIE F AT
B RH D IZIE R R ITRR A @ R 0 kRIFH A LA

BRAE B AT, AR P ATE] AR TR SRR LR, RN LREATRAEA BB ERE TR, LT
AT TARIEAAT A0 SRR XTI, 57 P AR B TR R A F A0 W RIR, TR R TR AR FY
ofy 7L 6 4

P RBAKI G S P RTEIN, 5AAE PR IE R SRR R A sk A LR FIE X R o T RO
T, BRTREHARE PRGN A RATIER A THET RS, A ARBICTRIT. M5 Sk & ik
o AN KRS S0 2 ) B o

LROBEAR. RHAR KA E LAETRARBEARRBR AR, RAREGSAT T ERo ki@ Lk A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
M & Gy — A3 MR IE . A K% 7 B A9 BRI R O SRR RS B3R,

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

ARERBARA KNG A o RERANIB@FET, ETHMINMIATFEAEMKR. L4, Kk, I AXFBAS LA
(it Ay B3 ) FAEATH KAZAC RN S Ao 4o iEfF AN S R Z8AT5I A, PFIAM, SEAFWERNERN, #F
AR ARV 209k EE N, AR IZII A, FIAFESSHEREAGERK, RAERAELA “ERIERFRIT,
H AR ARG HATAEAT AR Z A, M FFismk. KASMRE B RADX TR A . TR KIBE P42 R 69 AR,
JRBARICEARITI A KA S B B AR. IR FARITAARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FEREFERIZR (FE) ARNKR,

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 5



T T

HUATAI SECURITIES

4Rk (688052 CH)

EH-ETREEWE

o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE,

£H

EEEAREOERIERA (FB) ARANIOFLGLEELNFATHIMETERITAEEN K. 5tk (£8) A
BASRERIMEZEeTAL£EBLBLLEE R (FINRA) iEMen., S TEAEL£ES AT RRE, RAIER (£
H) ARG (1934 FiE AR k) (F5iTH) % 15a-6 £ AR ERIERA R H EREARMBE, 3 AFLH
EAENT. £HFiLA (FEB) ARAIEETNIGOMITAELE £B 28U E (FINRA) S 47IFaEM T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
X HIEFGRE ., BRIEA (FB) ARNNALRDFEREBRATRNGLETF NG, BEHEHEFIERRDA R
NE AT TF NG AT HERERIELR (EB) AR S JIRE H A Dt MRS P A ATIE R 34T R B e A,
RaBit e ik () ARAIHTS.

(EH-EL2RERE

o NIRRT AR RARAN R AL H RiotE RIREPTAR BTG IER R KAT AN B BAR . TF R 247
PR A RAE G RREITRBAIIFIERARZRAITAH AT AM FAH. KIWEPHRAN “ARrAEX” 03
FINRA & LT AT 69 KIE AR R o T VAR IR B il A 09 B AN A BANRE /) RIFFH B, L3R A N ST 4AT L
£ 0N

o ERIEKMMMAMRMNE EF NS Fa/REFEZTNSE], BRIRARHEAA FIREHXQE P B EAWEERIERTFR
FrBENAMIERITATIL, QHEREZRAGHE (BHTAS) LATATAMBELENINIEANTATR, 03K
ZRMmH (QFEFTER),

o HRIEKRRMMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFER THRASFA RIRE b PTIRE W
HEATIER (AT XET) kT, FTRAFTEEIRFZIER (REZT). B, HTHLZERE TR
BAR S+ R,

R HLA
BFEFBET OB ELADE 6 £ 124N A AT RN 8 BIRH A (AR 69 A% & = 4R) Aot K & & I a9 T
(AT AR PR 300 33, FATHLEI AR, £BTHELEHIFLE 500 H£H), BEthde T

TR

B FUHIT LA 2 HARARL A
PRk AR ERRALRE LR ESF
B T LR EZRHARIH T AR

N B IRE

FEN: F I ARAR R A 15% A &

R A ARARI E 5%~15%

BA: TR At A R K # A -15%~5%2 1]

Fdh: MAENET AR 15% A L

HABIRR: IR, BARN AN, A FiE R RIS RN E) KR

TIPE: REREFAFRLEEZCEAN BRFHRRIFEERBIZFIERA/ RN M EOF LR L

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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HUATAI SECURITIES

EHERARBE

FE B RAE R A TR 8 BA P B AR 69 “GERARTT R 7 e S AE, 28 TiE% 5 A4 : 91320000704041011]

Hik: R Rl (F8) A RN S A & BIER SPORNFLIEFRBE L7 L 5504, 28 # TIE% 5 A : AOK809

£H: L5k (FE0) AL AN £EL#LEFH (FINRA) /R, BAELZEFEZLTHHLEHTHK, 2
&k %35 7T %5 4 : CRD#:298809/SEC#:8-70231

B B AEHF AT A TR F)

#R I3

BRI KL R b 9% 228 SR RIER S 1 SN RAL: 210019 AT IR X K -FAR KB F & AR 28 5 K-FHFRIE KR A & 18 Z/
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