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Thad Trent -- Chief Financial Officer
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Quarters Ended Six Months Ended

July 1, 2022 April 1, 2022 July 2, 2021 July 1, 2022 July 2, 2021

Revenue $ 20850 $ 19450 $ 16699 $ 40300 $ 31516
Cost of revenue (exclusive of amortization shown below) 1.0479 0837 1.029.8 2.031.6 1.990.3
Gross profit 1,037.1 9613 640.1 1,998 4 1,161.3
Gross margin 497 % 494 % 383 % 496 % 36.8 %
Operating expenses:
Research and development 161.6 156.8 166.3 3184 3399
Selling and marketing 73.1 71.1 76.1 1442 155.0
General and administrative 832 779 732 161.1 145.6
Amortization of acquisition-related intangible assets 219 213 248 432 498
Restructuring, asset mmpairments and other, net (1.7 (13.0) 17.5 (14.7) 60.0
Goodwill and mtangible asset impairment 115.0 — — 115.0 29
Total operating expenses 453.1 314.1 357.9 767.2 7532
Operating mcome 5840 6472 2822 12312 408.1
Other income (expense). net:
Interest expense (22.1) (21.6) (33.1) (43.7) (66.5)
Interest income 1.1 0.4 02 1.5 0.6
Loss on debt refinancing and prepayment (7.3) — (26.2) (7.3) (26.2)
Gain on divestiture of busmess 19 — — 19 _
Other income (expense) 6.4 21 (1.1) 85 34
Other income (expense). net (20.0) (19.1) (60.2) (39.1) (88.7)
Income before income taxes 564.0 628.1 222.0 1.192.1 3194
Income tax provision (107.4) (97.1) (37.9) (204.5) (45.0)
Net income 456.6 531.0 184.1 987.6 2744
Less: Nat income attributable to non-controlling interest (0.8) (0.8) — (1.6) (0.4

Net income attributable to ON Semiconductor Corporation $ 4558 $ 5302 $ 184.1 $ 986.0 $ 2740

Net income for diluted earnings per share of common stock  § 4563 $§ 5307 $ 1841 $ 9870 $§ 2740

Net income per share of common stock:

Basic 3 1.05 $ 1.22 3 0.43 $ 227 $ 0.65

Diluted $ 1.02 $ 1.18 3 0.42 3 2.20 $ 0.62
Weighted average common shares outstanding:

Basic 434.2 433.3 427.7 4338 420.5

Diluted 4470 4489 4436 4481 ___ 4445 _
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December 31,

July 1, 2022 April 1,2022 2021
Assets
Cash and cash equivalents $ 1.791.6 % 1.6451 §  1.3526
Receivables, net 1.138.1 910.7 809.4
Inventories 1.563.2 1.496.0 1.379.5
Other current assets 292.4 315.6 240.1
Total current assets 47853 4.367.4 3.781.6
Property, plant and equipment. net 2.709.8 2.5594 2,524.3
Goodwill 1.815.4 1.936.7 1.937.5
Intangible assets, net 452.6 474.5 495.7
Deferred tax assets 3757 349.3 366.3
Other assets 649.9 525.1 520.6
Total assets 3 10.788.7 § 10.2124 §  9.626.0
Liabilities, Non-Controlling Interest and Stockholders’ Equity
Accounts payable 3 7938 § 7253 % 635.1
Accrued expenses and other current liabilities 754.3 670.4 747.6
Current portion of long-term debt 165.2 1704 160.7
Total current liabilities 1.713.3 1.566.1 1,543.4
Long-term debt 3.047.4 3.0354 29139
Deferred tax liabilities 36.8 40.9 43.2
Other long-term liabilities 581.1 552.0 521.1
Total liabilities 5.378.6 5.1944 5,021.6
ON Semiconductor Corporation stockholders’ equity:
Commeon stock 6.1 6.1 6.0
Additional paid-in capital 4,565.9 4.533.3 4.633.3
Accumulated other comprehensive loss (20.3) (26.4) (40.6)
Accumulated earnings 3.448.2 2.992.4 2.435.1
Less: Treasury stock, at cost (2.601.4) (2.507.2) (2.448.4)
Total ON Semiconductor Corporation stockholders® equity 5.380.5 49082 4.585.4
Non-controlling interest 20.6 19.8 19.0
Total stockholders' equity 5.410.1 3.018.0 4,604.4
Total liabilities and stockholders' equity $ 10,788.7 §$ 10.2124 §  9.626.0
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Cash flows from operating activities:

Net income S

Adjustments to reconcile net income to net cash provided by
operating activities:

Depreciation and amortization

(Gain) loss on sale and disposal of fixed assets
Gain on divestiture of business

Loss on debt refinancing and prepayment
Amortization of debt discount and issuance costs
Share-based compensation

Non-cash interest on convertible notes
Non-cash asset impairment charges

Goodwill impairment charge

Change in deferred tax balances

Other

Changes in assets and liabilities

Net cash provided by operating activities S

Cash flows from investing activities:

Purchase of Property. Plant and Equipment ("PP&E") S
Proceeds from sale of PP&E

Deposits utilized (made) for purchase of PP&E

Divestiture of business, net of cash transferred and deposits received
Purchase of business. net of cash acquired

Purchase of available-for-sale securities

Proceeds from sale or maturtty of available-for-sale securities

Net cash used in investing activities S

Cash flows from financing activities:

Proceeds for the 1ssuance of commeon stock under the ESPP S
Payment of tax withholding for RSUs

Repurchase of common stock

Issuance and borrowings under debt agreements
Reimbursement of debt issuance costs

Payment of debt issuance and other financing costs
Repayment of borrowings under debt agreements
Payment for purchase of bond hedges

Proceeds from issuance of warrants

Pavments related to prior acquisition

Payment of finance lease obligations

Dividend to non-controlling shareholder

Net cash used in financing activities S

Effect of exchange rate changes on cash, cash equivalents and restricted

cash

Net increase in cash. cash equivalents and restricted cash

Beginning cash. cash equivalents and restricted cash

Quarters Ended Six Months Ended
July 1, July 2,
July 1,2022  April1,2022  July 2, 2021 2022 2021

4566 S 5310 S 1841 § 9876 S 2744
1384 140.6 1531 2790 306.5
— (16.6) — (16.6) 03
(1.9) — (1.9) —
73 — 262 73 262
28 32 2 6.0 51
271 25 291 40.6 514
— — 6.0 — 10.6

— 6.7 14 6.7 75
1150 — — 1150 —
(31.6) 383 185 6.7 4.7
08 05 20 1.3 —
(293.7) (247.6) 64.9 (541.3) 292
4208 § 4786 S 488.0 § 8004 § 706.5
(2181) S (1738) S (1048) S (391.9) § (181.8)
15 367 6.4 382 6.6
(33.0) 1.6 2.4) (31.4) (2.8)
776 1209 — 90.5 —
— 24) — 24) —
(8.5) (7.8) — (16.3) —
104 34 — 138 —
(170.1) S (1204) S (100.8) $ (299.5) $ (178.0)
47 S 78 § 37 8 125 § 123
4.5) (58.8) (3.3) (63.3) (32.0)
(89.7) — — (89.7) —
500.0 — 787.3 3000 7873
— — 27 — 27
— — (3.5) — (3.5)
(302.7) (4.1) (1.060.6) (506.8) (1.214.7)
_ — (160.3) — (160.3)

— — 03.8 — 0938
— — (0.2) — (2.3)
(10.2) — — (10.9) —
— (22 — 2.2) —
(1031) S (573) S (3386) $ (1604) S (516.7)
(1.9) (0.7 — (2.6) (0.8)
1457 2012 43.6 4369 11.0
1.668.9 1.377.7 1.043.9 13777 1.081.5
1.8146 S 1.668.9 S 1.0025 § 1.8146 § 1.092.5

Ending cash. cash equivalents and restricted cash S
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