2022 8K 7H

TERR

AKIEFH

EVERBRIGHT SECURITIES

SPDR & ETF I EBREE 2 ALUKREKE, #. FOEEL 3 BAlRH

——EBAPmEIMEIERR (2022.8.1~8.7)

aehtE: SPDR Bt ETF FFEEMRE 2 BLURMEKT. (1) BCImEFERE
¥ 2022 &£ 7 B{EX 48.51, FLb EH+9.50%, BHERME AAMERELZTE 2020
F£ 9 BREIM (54.02) , 2021 FEURMNRESEHIE 2022 £ 5 A
(40.91) , BBHERK, XXFoiRIEHIFKEHRFEF;, (2) M1 M
M2 R E S FIFEEERRMERMEXRME: M1 1 M2 HRETE 2022 &£ 6
AA-5.6 MESR, WEE+0.9 MESDE,; (3) SPDR #F ETF HEEXRAN
999.16 M1, ¥FLL_EFA-0.67%,

EEMMFEES: AESAFEREFRMEA. (1) SEANKEER: B
+2.22%. FRMN18IEER+0.16%. #ER-0.41%. £E7&k+0.00%. ££)&-0.49%.
B -4.68%; (2) ZALESPEEMBAZE. KE. TE. £WBRAFTERF
kb3 510+0.30pct. -7.00pct. -1.0pct. -1.95pct; (3) FAEHIREXRF=ENRH
301.47 A0, ¥REE-0.86%.

WS THES: SKEHEFIESEEA. (1) SAKEM. HEBINEIFLES
71-3.30%. +1.50%; (2) ZAKBEMFIER 1369 st/Mi, FEL+22.77%, F
WIRBEFE-137 7T/, SHIEZEEELRS LAFT.

Tov s ¥PEALELTEA®M. (1) FEFEXRERNERN:
BEL. 5. SENIRIFLEZ6+0.91%. +0.07%. -0.43%, STRAIEFZWL
-22.92%. -1.83%. +9.95%; (2) 20224 8 A 6 HYAE, FAEMANEZE
A& R 21.3 Fif, & 7 B 30 B#IEFLL+65.98%,

Moy amFh: EBEEETERRNEEE. (1) A28 BEIHEHR 26500
7o/ME, IREL-3.64%, SAEFEN 5310.57 /M, IREE-11.00%; (2) #:
&) 183600 yo/mli, IFEL FE+1.10%; (3) FRUEFALR: AEHNMI&A 7500
7o/Md, IREE-3.23%; (4) EBRFERMNIEA 18530 jo/Mi, IFLE-0.43%, MEF)
JER 3715 7o/iE (R&E#E) , FEE+9.95%; (5) WEHKITWEEEFTHR 486
o/M, RERF+24.45%; (6) $EHIEH MNI&AH 2280 /M, IFLL-5.39%;
(7) 2B ERMRANIE S 60500 7T/ME, IFEL+0.07%,

Lk MEMXS SR EZ44s 250 o/MBEREAKT. (1) 128
SNBF BNELLEERERA 5.50; (2) ZARMREFIRLMHNZEH-80 T/
mi;  (3) AALEALMMAILWMHNIEEIX 380 o/, IRLL+0 Jo/mi;
(4) RENAELBRENNELLERN 0.09; (5) #2182 (FTEAEM) FZ
S (FEREERE) NNMERERIX 490 T/, L EFE+6.52%; (6) #
B BRI E AR A A 250 T/,

HO%SK: 7 BXE PMI FiTEER 1.2 MTEISRE 48%.
LRHEMNIsE CCFl ZZE1eE A AN 3163.45 =, FEE-0.79%;
¥z aeFI AR A 78.40%), IREL-1.20 PEDE;
PMI #1iT8 (&5 48.00%, IFEL-1.20 NEH Ho
{EESI: EPE 300 $538-0.32%, FHIRREMSENSHEHAL (
-0.84%) , EW. TAEEH PB X FFRM™ PB LbEHAL (2013 FLL
k) D3R 15.43%. 65.13%; ZWiRIR PB AT FFAM™ PB BILLEEH
790.43, 2013 FLURMRSERN 0.82 (2017 &£ 8 BirF) .

BHEEIN: . MNEIELS 3 BRFA, BRE. FTUERRNIES/IMEESE, B4
RIEKBEEFNMBREF, BN ETFDSWNRG . EEMek. /\—WE. #
MAZID. EWRR

RFSiET: RIBAEIHIREFHABAX ERAMNXIG; B K REmRNEEE
X ; ATREREN,

HIFZ R &E— T 5

(1) FEBO%E
(2) xExEE
(3) 2022 £ 7 B, =E

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

BKREA: BR

modai@ebscn.com
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Nek/B6

®&1. EMFCER

AKIUEFH

EVERBRIGHT SECURITIES

1.

ENFICEK

2022/8/5 78 3kig 30H ;‘s&ms FRKIE  365HKE BERSE
BLN 7T/ 4140 | 5980
PRSI A 7o/ Mg 652 1900
SEBP R AR % 80% 95%
WAL §
KB fE¥ 143 214
ACRFE 7T/ M 102 195
KBFERERI R % 57% 96%
. SKEH 72/ 17600 20400
BT
TR 5T/ 1489 2960
- BRATE 55/ 4425 38 4675
B e AR R % 33% 33 61%
_— TG 5t/ 12100 0l 4% - -12.9% 19500
P 2P RAR= BER I % 57% -20% -0/9% 4.4% 9%
TR HRIBS N HRE 7T/ 0 490 6. 0. 0% \%1 4% 640
BSR4 5T/ 60500 0.1% 1.0% 18, 2% 75470
EBARSE 5t/ 18530 ol 4% 0.5% B o 23640
EBARIEFITE 5t/ 312 3% 5448
890 s | 4440 B 7170
PEL- IBENIRE JT/ M -80 . 4% 830
TIE Bt 5/ | 89 128 122
Eipal 5t/ 1135 39 2592
£ 5t/ 2035 | &0 2892
LIORFAE m F=aERI AR % 72.38 1. .l% 0.2% 2 o 86
% 75/ 2340 0.10% . 4% 4% 4240
AR 5T/380 753 % % 2% . 1595
B HEL R BRI 5T/ 26500 6% 6% 1ol 157500
RGBT g | s (o | Bsw | s 122106
BIPF IE % 56% 7'- 144 1% 8000%
FRIE AR 52/ 7500 2% 3| 2% 53 8000
e R 75/ 7900 0.0% B | -8 20500
] e £7/%7 | 1775 o.ls la -12% 2035
REEK=H Fre/ | 101 5% 49
ERET se/m | 113500 1.8% 121000
] se/m | 183600 il 263700
TEE 55/ 17200 A% oo 22200
& S T B | 127 B o 3 2509
e A g stez | B 2% 2% 993207
= AP| BT 1 45206. 4 0. 2. Is% 2724000
R XHER g 15.1 2% 70

HRFE: Wind. B)Il. Mysteel. XAIEHMZRFR

IESFMRRRE




s/ EE KU

2. 7nhE: SPDR #& ETF HOEBRERE
2 B LSRR

MEAEHIENAE, RIMNERKEN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
7 8.83 B1Z%7T, ¥LE-0.17%, B EBAEARRF,;

(2) EHEIMNE: LHAZUNENELKNLMRT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1775 %7t/#&7), Wb EE+0.53%, SPDR #% ETF G E24F7 999.16 M,
IREE _EE-0.67%

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
ARAARFIRNEMKS] . PE+EHERKEENEELRERA-10
1 BP, ¥ftb L/E-18 4 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
PEFSIRSUMMN HIR KRR, 4F, —FHERWEZERN 1.71%, FLETER-15.07
N bp; EEBSENMNIEH 4140 7T/M, FREEZR+2.22%.

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000 r 2200 (e (CHEIIDC = = SPDRESETFIFEE() (i) 1600

— XE FTRBRER T R SRR
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60000 | 1800

1000
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1 800
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1400 |
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. . . . 1{ 200
SR I N RN T R S S SR, 14 1000 0
{1’0 {1’0 (19 {1’% {1’0 P”Q q’c {1’0 (19 rl’c {1’0 (19 {1’% ,19 P”Q 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, FAKIESRAFFR FRER: Wind., XAIEHHRFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
—— BRI 105 5 . (RIS () -~ 7000
- e EIREURINE ()
5 - PREREIRABES R 105 - EE BRI R 105 { 6000
4
4 1{ 5000
3 3 4000
2 5 1 3000
1 1{ 2000
l -
0 . . . . . . . . . —pd 1{ 1000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022'
ot 0 U
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, FAIESHIAZTFR FEER: Wind, XAIEHARFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BClI F/hEIRFEIFIRIEHREXE 54, 2021
FLRNRMERHIE 2022 F5 8 (40.91) , 2022 £ 7 B{E79 48.51, Iftk
£ H+9.50%:

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 6 A7-5.6 TAED R, WEE+0.9 MED R, BEETE 2021 F1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

paytS
B 5: BCI bW A ERFEIEH S IR A RIEN (=) B 6: M1 M2 p9iEEE (%) 5 LIEHERAFRKEN (R)
4000 r B HRIEEL BCL{R AV RIESIREIEE () 7 70 5000 - iFARESCB MLREEL-M2EEL (B4) | g
4500 |
{ 60 1 10
3000 | 4000 |
5
{ 50 3500 |
2000 | 3000 | {o
1% 2500 |
-5
1000 f ! 2 2000 |
1500 | 1%
0 . . * * * - - - * * 20 1000 . . . . . . * * * - -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET ZRRIR: Wind. XKIESHRERT
B2 - =
3. BEEBEMFRAIES: RAGRATER
AN
EFNRAL
B E @R FNSMEE (BERAEMAE) , B9 hWmE:
(1) BH=HIHXNIER: 1-6 BEEHESHAIRITRALSFIEE
22.2%. 34.4%
2EFREHERNR 1-6 BRITAELA-22.20%, BRENBRIHEZE
+l.4pct; 2EFRM~HATER 1-6 A RitAELE7-34.40%, BRENMARITHE
Trf -3.8pcts
B7: BtERAL. HEERRIEE (%) B 8: 2ELMMEBEEMRRIEL (%)
110 — EENAF IR RITREE 60
90 | ﬁﬂ%ﬁ%ﬁ*ﬂ?ﬁ'ﬁtt
40
70
! 20 |
30 o |
10 | \M
N 20
-10 F
‘/
* d 402 15 2016 2017 2018 2019 2020 2021 zB!s.
-502010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60
FRERR: Wind. XKIESHRET ZRRIR: Wind. XKIESHRER
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B 9: FEi=iALIER (ZF5K) B 10: BREHEER (1ZF5K)

2018 2019 2020 === ©202]  m— 2022 2018 2019 2020 = o= e 202]  cmmm— 2022

250
2.00

150

050 050 , , , , , , , , , ,
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

2ETHWERR 1-6 B Rit[ELE-48.30%, ELELEHIEEK; 100 4
AAPEUE TR T AR EFRASE )y 3506 HF 5K, L _E/E-19.55%);

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
BE (EAREXRER) 79292 AFAEK, W LERE-7.49%:

B 11: 100 KRBT HHNERER (FEAK) B 12: 30 KT RESRERRER (FEAXK)
8000 2018 2019 2020 == = =202] em—D2022 600
500
6000 |
400 A
4000 300 |}
200 }
2000
100 |
0 . . . . . . . . . . 0 . M— P . P .
0L 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEHEXNER. IRBHENEEE 2021 F£4 AKFE

SEEBRKAT (F&8H) 1-6 BRITEKA+7.10%, RENBRITHE
TEh+0.4pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE



s/ EE KU

13: FHERELRTELLRITNSE (%) (F&87) 14: 2BEEMIIHE (%)
40 ¢ 300 r — SRR R THTATER ERERHTE
—— SRR TR — - — - B
30 1 250 |

20 200 }

10 150

02 14 2(;15 2(;16 2(;17 2(;18 2(;19 2(; 2(;21 2(;22 100
-10 }
50 | -
20 | -
30 L 02012 20.13 20.14 2c;15 2r;15 20.17 20.18 2(;19 zolzo 20.21 20.22
R Wind. HKIEHHRET FERFER: Wind, FAIEHAZRER
BHTELN 80% AT ERE S (BIEMEMLER) , M 2017 FEEKR
TR, ERERE &G 23.29%, (URFHREBUHEEETL (& 26.13%) ,
MmamhdHOSEtR ) (2019 F£2 8.56%) , At2FEREGHTIBTRE
MER L IREERTEIR.
BB NEAE S 4425 7o/M, IFEE+0.00%, AREHEL FALIER
33.49%, XL EAE-1.0 MED R
B 15: BRHENE (5o/mh) B 16: WHEK AFIE (%)

5000 r 5% - e (18 — 2019 2020

4500 | . 2021 — 2022 ‘

4000 |

3500 |

3000 |

2500 |

2000 |

1500 . . . . . . . . s

2014 2015 2016 2017 2018 2019 2020 2021 2022 2°/°01 02 03 04 05 06 07 08 09 10 11 12

FEBRIR: Wind, XKIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFKA] 2022 &£ 1 B 25 BARGHN (FERKM. tTFEMERIZH RN
FHEFRRENS——SE8TUEEIRE) , &M, 2020 &£, BOKES
BEKRE 45%DHETEHEMFIE, 35%DHBEKFE, 2013 £, REAQ
HEKEERREHEE G 33.85%, REB®E L 18.43%, BHE L
30.65%, ME L 9.81%, MM AMNBEERELE L 5.88%, KEE AL
1.37%, 2003-2013 £, HAEMEHHARMKEERHGKED, KEHFY L
LEbE97E 50%Eh, EREEEZSERNE. RBEBE,

AEAKEHENKA 6,850.00 5t/M, IRk EE-1.44%, MIEA
3,170.00 7T/, ¥FEEL_EFE-8.12%.

IESFMRRRE
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B 17: RBHEME (0/ik) B 18: REHEMTHE (/M)
8500 4000 [
8000 | 3500 |
7500 3000 F
7000 | 2500 [
6500
2000 |
6000
500 | 1500 |
5000 | 1000 r
4500 500
4000 e 0
> > > > > > > > > > > ] ] M > > M M > > » >
0\{1;0 Q'C’Q Q\le 6@0 Q\‘bQ Q}(\Q Q\%Q 0'96 0‘190 Q'L\Q 69/0 \(VQ Q \b‘Q \(00 ,\"00 '(\Q .\‘bQ ,\Q,Q (190 q:\Q q()/Q
D U S S S B S S S S S S
FRBER: Wind. LRSI HESR: Wind. JEREBTZA

(3) SEMFMERSERXMNIER: 2022 F 78, £E#N PMI#3T

FE¥h 25.9%, IFELIFT

Ba: BB ZRETERE. R, ERETETEER, MARO
23FE/) (2019 FRBLENEAE H=2MEFIHR 0.18%) -

BN A 9 4140 Fo/ME, IFEE+2.22%; AEFEEN 245.59 F, IR
Lb+5.69%; AEZEFER 819.35 A, IFtb-7.50%; KRIZBENFHZAE
79 652 7o/M, 3FEE+21.54%,

PELREARE 2R 301.47 i, IFLE-0.86%; BESEREN 355.33 7
M, FEb-2.80%; AARMNMBEFARE N 1749.03 FMl, IFEb-4.73%;

AEARLESIPREF BAEN 79.60%, FEE+0.30 MED = ; KA FEKIW
AEttaEER 1272 5, IREE-3.61%,

2022 £ 7 B, 2EWsk PMI FiiTEiEHN 25.9%, FLEEA+0.0 MBS
=1

710

2022 £ 6 A, £EMWAY~8/ 302.43 FMl, 2022 £ 7 B T4, &
REWENEERY~E/ 189.02 FMl, IFEL+0.00%.

B 19: BLWEE~E (AM) B 20: BOWBEEERE (FM)
2018 — 2019 2020

440 r 2018  emm— 2019 2020 202]  emm— 2022 2400 1 2021 — (22
410 2100
380 /N ’\ 1800
350

1500
N A

1200

290

900
260

230 600 K

200 L L L L L L L L L L L L ) 300

* 8 E S S

% & S ST E T S

FRRIR: WBEIE. HARIESFHRFR HRRIR: WMECHUE. HAIESAAFT

SRR S
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B 21: AHIREEESZ (HMh) B 22: RELIRERERE (A
350
2018 2019 2020 = = = = 202] em— 2022
340 600
330 |, 550 -
320 1/ 500 |
310 |
450 |
300
20 | 400
260 | 350 |
270 | 2018 s 2019 2020 300
260 2021 — 2022 250
250 bt 20 b0 ..
%@ 6%3‘%"\ %9@%(@%(\@%@@%@@%@@ ‘9&"5@ %@@h@ ‘9&)&@%@@ ‘%;f%’\ ‘%(;,@ ‘%9@ &&;\f@ ‘9&5\%\ ‘9&;1:\@ %{f@ %{ﬁz& %‘;‘3@ .&:8\@.&?@ &@@\%@@
BRSRE: WEBEEUR. XAIESMRFR BRI WEBEEUR. XAXIESMRFR
B 23 BOEREMER (Go/m) B 24: METUFRBELEA (PMIFHTER) E¥ (%)
80
7000 e NI EREEN:HRB400 20mm: L (/) 1 2,500
——— BRERERE) 66 T
6000 1 2,000
5000 52 r
1,500
4000
{ 1,000 38 [
3000
500
2000 24
1000 0
0 . . . . . . -500 0 T . . . ' '
2016 2017 2018 2019 2020 2021 2022 ,19@ ,19'9 ,19"\ (19’3’ ,19'3’ ,19’\“ ,19’\9’ ,19"% ,,9’6 ,19'3’ ,19'9 ,19"9 ,,9”5\ ,19"9'
ZEIE: Wind. Mysteel. YAIEHMFFR BEBRIR: Wind, FYBMBEER. XKIESHRFR
25: AASMNMEESE (Fik) 26: 2F 247 EFFFEFAE (%)
4500+ 100% 20184F — 20195 20205
2018 2019 2020 = = == = 202] em— 2022 R, 2022
4000 | 95% | 0215 0225
3500 | 20% |
3000 |
85% |-
2500 |
80% [
2000 |
1500 f %
1000 —_— 70%
%’@ %‘?@ %‘5@@*“’@@‘%&%ﬁ’%f@&&%é’-’“@%o“@%f%@@
BESRR: WBEEUR. KXAIESMRAR BRE: Wind, HAEHARFR

IESFMRRRE
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B 27: 2EREPEY~E (Fh)

AKIUEFH

EVERBRIGHT SECURITIES

B 28: ExilaERY~E (AM/X)

2018

2019 2020

340

—_—
240

220

200

180

320
300
200
280 |
/ 190
260 | 180

2021  em— 2022 250
240
230
220
210

170
160
150

20
20
20
20
20
20
20
20
20
20
20
20
20
20

HREIR: Wind, SKIEFHRFR

B 29: 2EKENEHEH (R)

HRRIR: RWth. KAIESRAFR

KR KRN TREAZEM. BR. RNBIR=RFS, HOAGHX
73 0.2%s.

FALEKENIEIEHTTh+0.16%, HAPER+0.89%. HE+0.41%.
PaR+0.61%. #a3t+0.00%,

2ENRBHAIERAREN 57.03%, FLL-7.0 MES R, SEFERAMEL-
313 MED S

SHEN: ZREVNEEEERTER. /. FRTEIR, 2019 FHOE4
FENLLEN 11.3%, ZREVNHEEXINFEEN (FHREEMERN 10 F
EfR) « BFEMER, BAAI. HOFRFSHEBIRM. MEN/NEF
RHNZRERER. BERE. BRADFHENTE. HiEETF AN
BN FENHEEMS, EVVNFHBRAENRE 8RBT S~ EiE
&R BBET.

2022 £ 6 B, NMAEHUNEFBERH 95.2 /B, FEE-8.11%. [ELE-
13.06%. EEEV/IMAZIEN S SRMILFINMAIKE TEE 2018 F84 4%,
FEH B FIIERFERELRK, FEIRITAILUAN, DMAEEN/NISF AR
NRELEEK, MIRPAEM~ERZITERTERE; WREALLHMME, HA8EN
BAXZiEE, BIrRNEERFRELZRKNERERE. BIFrRENFEEKNER
o

2022 F 6 B, 2E%REFIZEN 4.08 {2M, IFtb-4.41%,

2022 & 6 B, £EN~EN 2.18 H A, [FLE-20.2%, HESEHEEN
23.20 /3%, [EILE-33.1%.

B 30: 2EKERFLE (%)

220
210
200
190
180
170
160
150
140
130
120 L . .

s 20195 20205 20216F emmm— 20225

100 r

90

80

70

60 .

//_ 50 |
40 r 2020

NP2

N A s
R A A G A K I o

30 2021
N N L 20 — 7022
L & 10 ‘ ‘ ‘ ‘ ‘
$1A 117 B21F #31F 542 52

BRIEIR: Wind, HEKEM. FHAIESFHRFR

HRER: BIIER. SKIEFAFRFR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 31: IMARERZHUESFIAEE ()

B 32

D KRIZE (fZh)

160

140

120

100

80

60 20184
40 |

s 20195

o o o = 20215 — 00225

20

18 28 38 4B 58 68 7 88 98 108 118 128

450 r
430
410
3.90
3.70
350
330
310
290
270

2.50

2018 2019

2020 = o w0 202] cm— 2022

01 02 03 04 05 06 07 08 09 10 11 12

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34

D HIRSEHE (AW)

80000 r 2018 — 2019

2020

70000

60000

50000

40000

30000

20000

10000

U N I\ S R\ A NN

85

75

65

55 | ¢

45

35

25 |

15

2018 e 2019

2020 == == 2021 em— 2022

02 03 04 05 06 07 08 09 10 11 12

FRRIR: Wind, XEKIESHRAT

(LK

FRERIR: Wind, XXIESHRFR

(4) 5EHFNEREFE—EXKNIER: 2MAIRLT 6 £FH

RABREZAARRIN, IO NF MMM, ER2MWiaiE

%A TFEENEEMER, o

Iz R T, £963%_RELT

fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)
~HEEE2IRNMSEE N 1.21 Hc/M, IFLb-0.41%; £WBEESERFF
T =K 56.72%, KEb-1.95pct,

IESFMRRRE
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B 35: XABBRNE (5T/mh) E 36: 2MIEFLTE (%)
43000
90
38000 80
33000 | 70
60
28000 | 50
23000 } w0 |
30 | 2018 2019 2020
18000 | 2 - 0 202] e— 2022
13000 | 10
8000 I I I I 0 01 02 03 04 05 06 07 08 09 10 11 12
B N A M N S g i
KIRR: Wind, REBKEERSZM. KRS HRIEE: Wind, YAIESARER
Mg A2, - J
4, MR TS SKBEMEFEFLERD
(1) Ei~=BT¥dE: 1-6 BRI EHREITFEH-21.5%
2EERERIEN 1-6 BEitFELLA-21.50%, RENMBRITEZE
-6.2pcto
B 37: EERTEREIEL (%) E 38: EEBRTER ({ZFHXK)
50 r — RS TER RitRE 3.50
2018 2019 2020 o= o= om0 202] cm— 2022
3.00
30
2.50
2.00
10
1.50
210} 1.00
0.50
30 n n n n n n n n n n n n
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00 L L L L L L L L L L
02 03 04 05 06 07 08 09 10 11 12
HRER: Wind, REBREERZM. FXRIEHHTFR HERERE: Wind, XAIESHHRFER

(2) FEHFRTHEXEREE: KENEFBREER

AE®REK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1&79 17600 7T/ml, ¥FLE-3.30%, EFIE 1369 7o/Mi, FE+22.77%
TDI (BEs#: T0%3%AE, TEZLE. DR RE. MF) NHigHA
15,300.00 7t/M, ¥FEE-0.65%; PVC #1187 6,736.00 7T/ME, ¥ Eb-2.09%.

TR (R 15%2EMHER) BT 86%, Migh 1489 7t
/M. ¥REE+1.50%, EFiBA-137 jo/Ml, SHRIFLE+5.38%.

#ZE 2022 F£ 7 B 29 H, PVC FAITZXN 78.06%, AIFLL-1.34 MESR.
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B 39: $AMME (Go/m) B 40: FiREENE (5o/m)
25000 ¢
23000 | 3500
21000 |
19000 3000
17000 |
2500 |
15000 |
13000 |
2000 |
11000 |
9000 |
1500 |
7000 |
5000 e e 1000 . . .
'19& '9@ W@“’ {L@% (LQ'\Q {LQ\" ‘LQ'@ {LQ\“’ WQ'\“ {Lq'f’ {LQ\“’ ,LQ\“ {LQ'\‘*’ ,9'9 Q,&“ ,LQ'L" 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
E41: kBMAAIEX (%) B 42: TIRFEEAFIE (%)
100 ¢ 0 ¢ 2020 == e202] m—— 2022
XN -
95 | 89 ‘,z--" il V4 ‘«"".*-,
90 88 .
85 | 87
80 r 86 |,
B 85 :
70 t 84 |
65 83 F
60 | 82 |
e 2018 — 2019 2020
ss | 81 |
“e =202 em—202 % e
50 . . . . . . : . . . . ,
1 2 3 4 5 6 7 8 9 10 11 12 ot 2 3 4 5 6 7 8 9 10 U
HRISE: Wind, XAIEHRFR FREE: Wind, XAIESHARFR
B 43: $kAMENE (Go/m) B 44: FiIRFHEEFNE (Go/Mm)
5000 r 2018 2019 2020 == == = 0 202] em— 2022 1600 - 2020 o e 202] cmmmm—2022
1400 | O
4000 | 1200 e~auo=Y >N
1000
3000 800
600
2000 } 400
200
1000 | 0
-200
0
400 L
-1000 L
BRRE: Wind, SERIESHRA BREE: Wind, XAESHRAT

s SRR — TS RIEER -12- SRR S
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B 45: PVCHFIE (%) [ 46: PVC & (5o/Mb)
100
16000

95

90 14000

85 12000 }

80 f

75 10000

70 8000 |

65

60 e Q0184 e 20194 20204 6000 1

55 F 20214 em— 0225 4000 Vi 0o o
wn © ~ e (2] o - ~N (2] < wn o ~ [ee) ()] o - N
o o o o o - - - - - - - - = - N () N

50 SR8 IQIRIRIRKLIRIRRERR

1828 2H228 4848 58208 7H2H 8F13H 9827H 11523H
FRBRIR: Wind, SAIESRZAR FRBRIR: Wind. SAIESFRZAR

5. Tikmi#s: FWBRAIRLTEM
BRI

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 78 PMIFITEIERIALL-1.9 M ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 7 B/ 48.50%, IFLE-1.9 MED A, (2012 F£5 ALRMREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriTEs%K 2022 £ 7 BER
46.30 %, ¥FEE-1.5MED =

Tlr=ged B £ETIV=EEFBERE 2022 £6 B 75.10%, B2
2016 FRUFNREKE, EFBRIZEHIEL R BER 78.50%:

B 47: 2B PMI FiTRERNE R PMI#HITE B 48: Tlb=REFIARREHEL=EFIAE (%)
55 - 90 r
85
50
80
45 F
75
4
70
% 65 | —— TR S
o | PMIFRTS | o | — PRI 2
PMIBRIRNBEE PR L 4
25 : : : : : : : 5
2015 2016 2017 2018 2019 2020 2021 2022
50 : . : . .
2017 2018 2019 2020 2021 2022
AR Wind. FAEBHFA FFR: Wind. JREBHFA

(2) #EmZEFVEE: MR TRG TR

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAF TN 64.01%, ¥FtL-0.19 MEHDR;

BE 2022588 6 BEAE, RAEHAKRZFERYHEEN 213 AW, B
7 B 30 BH#dEIFLL+65.98%; FRAFEMARZTEHE 4 ABoHTHEN 13.0
A, BT A 30 B#iEIFLE-11.09%,

RELNIR: RE IR EERESENRETIE LEHWIRNE 4440 JT/M,
IRLE EE+0.91%; RELINAREF) 210 Jo/mE, 3FEE+52.58%
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B 49: £E¥PWsHIE (%) B 50: A5RNSINEN (B) Go/m)
80 - e NERERG 1.0mm: LiE e (S ESNEF (5)
70 ‘ 7000 1,400
60 6000 1,200
1,000
S0 5000
800
40 4000 600
30 3000 400
20 ¢ 2018%F e 20195F 2000 200
0
10 e 20215 — 00224 1000 200
0 . . . . . 0 . . . . . . -400
13 %13 250 $378 254978 16/02  17/02 1802  19/02 2002  21/02  22/02
FRIRE: Wind, YAIESMRER HRISGE: Wind, XAIESMHRFR
B 51: BYFERAEFERLLR M1 FELL (%) B 52: RAFLABAHOMAREERHE 4 ABHTIY, A
i®)
30 " - 200 ar 20185 —— 20195 20206
M1:EEY 1 |
b | = FREEERLHAR (5) L (" - =- 2021
! 15 f
20 | 12 F
15 9
6
10 |
3
5 | o . . L
0 — L -120 ® O® HHNNNM:‘;(")#VQVU?
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ® R OR K KRB R K KRR & KRR K
FRE: Wind, XAIESMRER BRISEE: Wind, XAIESHRFR

6. 453 mih: FBARSE R FEEHR G
:g

(1) AR EE: AEFERE-11%

AERBHERNKR: LBEIHEN 23500 7T/, FEL+0.00%; BINERN
24750 JT/M, ¥FEb-2.94%; BEINE 26500 7o/M, IFLE-3.64%.

RERBEREFH: FHDA 5310.57 7/ME, IFEE-11.00%,

IESFMRRRE
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B 53: EREHEKTRONE (Go/M) B 54: EREBRZTHOFTE (Go/m)
60000 O o ThsE T
180000 . . . EIEINERE BIEFE - - EBRRME
ZEhE — R — - BRI
50000
150000 | | |
] 40000
120000 l
30000
90000
20000
60000
10000
30000 0
0 ——— -10000
883838833883 388833883388

LEIIIRRTEEODDRXERE2IOII22R2ODDLLSRE

17,
17,
17,
17,
18,
18,
18,
18,
19
19
19,
19
20,
20,
20,
20,
21,
21,
21,
21,
22,
22

-20000

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) ERiE: RAMSKTIEEEFTDIFL4REEOH

85 REPNAFE F LTEN 56.34%, IFLE+7.25 NED =

&E, HREFEA 321 T/Md, RERFER 428 T/, WEKITIES
B 486 Fo/M, I _EFE+24.45%,

B 55: 85 REBIFFIIATE (%) B 56: METUESEEFBSHETHELFE (Go/m)
0 r 2020 = e 202]  cmm— 2022 1800 —RTEEENE - - — BRENELTE
80 ~TTTE TS 1600 |
70 F 1400
60 1200
50 | 1000
w0 | 800
20| 600
400
20
200
10 | \
0 W li)' * * v *
0 2015 zjm 17 2018 2019 2020 2021 2022
200
-400
FRSRR: Wind. HXKIESHRET FEFR: Wind, FXIESHARER

(3) FEM-R= g XAFTERNNBYET R
FEEW: AENMEHA 17200 7T/, FLEE-1.15%, MWEFEA-7028 T/M,
] AN 183600 JT/M, IFEb+1.10%,

B 57: FHEWMBNNE Go/m) B 58: RFEMWFANE (5T/mf)

26000 7 350,000 4000
s ({14&:304/2B#5HR: 2.0mm: AR T3 3000 |
- = DRI EBARIRINIO96 4R () { 300,000 iggg r

0
4 250,000 -1000

-2000

200,000 -3000
-4000

MEFE

22000

18000 2000 |
J 150,000 2000 |
-7000 |
1 100,000 -8000 |
-9000 |
-10000 |
1 50000 -11000 |
-12000 |
10000 s . s s o -13000 L
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021

14000

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR
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(4) 8. $B. FUEPARF=IVEE: Zs/EFEPERMNIRIFLL-3.23%

ASEEERIANIE R 60500 FT/ifE, IFEE+0.07%, MEFEN 6073 FT/mf
(R&H) , IREE-1.83%;

EEARERINAR A 18530 7o/ME, IFEL-0.43%, SMEFEN 371.5 7o/ (F&
#) , IFEE+9.95%,

EEARSSFTRERIAAER: 5 A7 91.56%, IFLE+0.20 MEOE; ESrcseR]
BE: 5 B 86.41%, ¥tb-0.02 NEH =, AEEFER 302 T/M, KL

-25.98%,
FRrEFRR A #1189 7500 7o/, IREE-3.23%, EFIEH 51 Jo/MdE,
B 59: KIFGM5MIE (/M. Xi3/Fm) B 60: & (Go/mi)
KTASHE TN T FERAT I () 26000 KT PN RA 1%
80000 1 140 24000 |
- = EE—RITE () 1 4.000
70000 120 22000 | .
H 3,500
60000 | 100 20000 |
50000 | ' f 1 s 18000 | 3,000
16000
40000 | 1 60 1 2,500
14000
30000 | 1 40 1 2,000
12000 |
20000 0 10000 : : : : : : : 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1207 13/10 1501 16/04 17/07 1810 20/01 2104 22007
RERIR: Wind, FXKIESRRART RERIR: Wind, FXKIESHRAR
B 61: EBfERr~EFAX (%) B 62: |B~eEFEE (%)
100 e BRI FIR BRSSP 100 r — FREFI R SR E
95 |
95
90
90 o5
85 | 80 |
e | 75
70
75 b
65 |
70 : ' : ' : : ' : ' 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR FERRIR: Wind, HXKIESRRFR
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B 63: |MABNEMFE (Go/mb) B 64: FUSMARMEMEFE (5o/mh)
9000 [ e— TUERBIRAEMNAY — — EFE (T 1 2000
4500 - e SR T S — A B (THEE) - 1600 T TR Bk EFE (7o) (B)
- — ERE(A) a 4 1400 8000 r o 1 1500
4000 | 1 1200
7000 b Pyl { 1000
4 1000
3500 | 800 6000 | { 500
3000 | 600 5000 0
400
4000 | 1 -500
2500 200
10 3000 f { -1000
2000 : : : : : -200
2000 : : : : : -1500
19/08 20/02 20/08 21/02 21/08 22/02 22/08 017 018 2019 2020 2021 2022
BEBRIR: Wind, XXIESHARPN BRBE: Wind, HAIESHRFR
B 65: . $BEF (Am) E 66: . $B&EF (/M)
0 - Bt N R A 120 11000 e BRI - = ERRRETE
BRI ) 9000 [
50 | 1
7000 |
40
5000 f
30
3000 f
20 {
1000 1 [ !
fo, o 1
! 1000 nl'.'" 'l‘ll{*;"')l" \p‘"’""t .\.""" “ 4 : :
- ] e’
0 - - - - i I LA /
2017 2018 2019 2020 2021 2022 -3000 - S . - - -
2016 2017 2018 2019 2020 2021 2022
RERIR: Wind, XKIESHRA BERIR: Wind, B)IER. XARESHARFR

(5) HftAHAR#: A BNMIEIFLE-4.68%

ERMGT AEERTFEHEN. SEERNIEIFLE+0.00%, KBS TN
M&IRLL-4.68%);

AL ZANIERN 10.1 Fo/M, FEE+1.00%.

EBESMNIE S 7900 JT/ME, FFEL+0.00%; $BFEH 1189 2280 Jo/mi,
IRLE-5.39%; SA¥EH & 2210 Fo/mE, ¥FEL-1.34%; 558 M1i&R 113500
7o/M, L EE+2.25%; ERFEMX FEFEFIINER 2035 T/, KL
L£F-0.49%; shFTIEMHAEA 1135 o/ml, FEL-0.87%.

110 REAE/R T FIERA 72.38%, HEL+1.09 B9 = ; HIYFE 59.72
B, IREE+0.73%; ¥EMEETE 228.07 FME, ¥FEE+0.95%,

IESFMRRRE
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B 67: HMENMMXER (u/M) B 68: BRBHOZKN AN (Go/EM)
4500 — s 1800
N (&) AR EE(AL3.5%,0.7%S): LU
4000 1600 |
3500 1400
3000 f 1200
2500 1000 |
2000 800 |
1500 600
1000 F 400
500 . . . . . . . . . . 200 . . . . . . . . L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRIR: Wind, XKIESHRR FERFER: Wind, FAIEHAZRER
B 69: |k, |MALHME (Go/m) B 70: AEL_AMNE (F7T/m)
60
1200000 1 3500
—_—E - - Nl (A)
1000000 | " le 1 3000 50
(N | l‘l’
2500
800000 | 'J "; 40
{ 2000
600000 | 30
{ 1500
400000 | 20
{ 1000
200000 | 1 500 10
0 . . . . 0 0 . . . : : : : : :
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET FEFR: Wind, FXIEHHARER
B 71: BESMEET NS (Go/m) Bl 72: $E¥EW FISKET Mg (/M)
- q 3500 vy B0 4 3000
160000 - i o i gk () | 200 ST 45%: TR
3000 | = HITERRE (8246):TIK46 §X
140000 1 20000 YN { 2500
Y d
2500 | 1 )
120000 F 2000
15000 2000 |
100000 1500
1 10000 1500 [
80000 | 1000
1000
{ 5000
60000 [~
500 F { 500
40000 . . . . . . . . . 0 o , , , , . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FRFRE: Wind, }AXIEHHARER EREFR: Wind, FAXIEHHARER
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B 73: 110 REASETFIE (%) B 74: 110 REAHEEES (50)
2020 2021  emm— 2022
% ¢ 800 ¢ 2020 2021  cmmm— 2022
85
g0 | 250 |
75 b 200 |,
70
65 r 150 |
60 |
s | 100
50 50 L
45 |
40 b ol
il gl R R O O O O
— — — — — — — NO A OOLNOD TN~ ANUONDDAMNWONO o
BRI R G R R R R R R R R R R BRI IR O R O RO O O R
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
B 75: RENE (Go/ih) B 76: shEMig (Go/m)
3500 1800
— i R BN T EX 1600 |

3000 1400 }

1200 |
2500
1000

2000 | 800
600 |
1500 400
200
1000
0 1 I "
N 9 > > » © A o
500 ) ) ) ) ) q:vo q,},% {L,V% ,,;1;° q,},e {{}9 ();1;0 q{},@
Q Q Q Q Q' Q' Q! Q
2017 2018 2019 2020 2021 2022 v v v v v PV v v
FRSRR: Wind. XKIESHRET FRRIR: Wind. XKIESHRER

7. tbHrx%&: MEMXS LBRUNE
#EFF 250 FT/MEEY RIHAR ALK F

FEEM EIBAIRSNN E . ARARIZMNER 250 7T/M, FHFEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: L MAMAEL NN ELRERIX 380 yo/Mi, IFEE+0
yo/il; B MABS BN E A E B A 300 Jo/Md, IREE-50 T/ HE
IRFRSNIN ERE R A 60 o/Mi; HAEFIRESEN 1N ZE /9-80 Fo/Mi,

RENAELA LEBREIRENNBLLERB RN 4.24; FENARELEMRE
BN ELEZREA R A 0.09,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NiHBEE =B iF, RIBFMIBUMHNERBRIZE 490 7T/, HFLE EE
+6.52%,

BEREMNE: SREBT GRENEBEERE RN 17.45%, FLE+0.00 NE
P BaFBSE MNIELLEAREA 5.50, REBAKEBTRE; NREMEER
BIMNER 20 7T/M, HRFEENIELLER 1.15

IESFMRRRE
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TIREEM: CBEIMEZRNMBLLERB RN 88 13, 2010 FLRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77 RaMES LsthE (Go/m) B 78: /MRS KBANNE (5o/m)
600
20185 = 20194 20204
400 700 r o= e 20216F  emm— 022
200 600 |
0 500 |
-200 t 400 |
-400 300
200 | G
-600 ¢ 2018 20194 20204
.800 o DO e 20224 100 ¢
Q& ® @ P L L 0 . . . . . .
e R ®° 4 N
\Q’\ Q‘:’\ AR & @ “’Q Q,Q? Q?' \,\Q?’ 0@’ 1818 3B2H 5810  6830H 8H208 10828H 12f27H
FRRR: Wind. XKIESHRET FRRR: Wind. XKIESHRR
B 79 LR REFEIRNNE (GT/mh) B 80: EEAIIRSIBAMNNE (GT/m)
2018%F 2019 2020 1800 20184 20194 20204
1400 e D021 e 2022 1600 o D0DUAF e 20224F
1200 1400
1200
1000
1000
800 500
600 600
400
400
200
200 ) )
0 . .zo@L @& & & %& m& @Q & & ,90 $Q> &
@ @&%&@wmw«,&w& LEELEEL RS ¢
F T & &L
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
B 81: HEIRFRSNMNE (5T/M) B 82: HERSIBESMNMNE (7T/M)
1000
20184 20195 20204
800 oo —%ozzi 800

600 600

400 | 400

200
200

0
0
-200

-200
-400

00 | 201845 20195

600 2 021 e 20224
-600 -800
1818 3828 5H1H 6830H 8H290H 10828H 12R27H 1818 3H2H 5818 6830H 88290 108288 12827H
HRRR: Wind. XKIESHRFT FRRR: Wind. XKIESHRR
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 —— RERIRH SR 61 — = TR BRSNS E 1 0%
2000 | 55 P — G RIRANELE (B)
2000 | 5 |
1000 b\ 45
0 . 4l
-1000 a5
2000 |
3 -
-3000 |
25 |
-4000 L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . : : 0
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
85: BAMSHN AUMERSHRRNNELE 86: WMFRIREMBME (5T/m)
| e SR KT 124 1200 e 13 B549-300 1 400
0 i " 1000 |
— - R (5 R -EEEMN = )
800 } \ 1 300
8
600 | I
7 400 | l” w
” 200
200 |
6 4 |
0 " vﬂ
’ 200 | 100
4 400 |
3 . : . . . . . . 1.0 -600 : . . . do
2014 2015 2016 2017 2018 2019 2020 2021 2022 2013/3 2015/3 2017/3 2019/3 2021/3

FRRIR: Wind, XEKIESHRAT

E 87 % A" (65%) f (56.5%) miitHMEEE

FRERIR: Wind, XXIESHRFR

E 88: {CEILREIRYMELLE

160% r

120%

80% [

40%

0%

2015 2016 2017 2018 2019 2020 2021 2022

140

120

100

80

60

40

20 L N L
d N M YW ON®HO A N®MT 0N ON OO AN
O 0O QO 00000 O dddddoddddddoddNN
S OO0 0000000000000 O0 o000 oo
LSS SR S SR S VAR S SR VAR S SN S VAR S S SV S S SV S S SV

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

B 89: CCFIl. CICFl &ais (5)

8. SMEfatn: 7 AXE PMI FiTREMR
L2 MEDRE 48%

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
ZKERN 3,163.45 51, IEE-0.79%; CICFl &Z&fest (PEBOEEREZNIEE)
ZAsfE79 1388.60 =, FEE+0.79%,

2022 £ 7B, ®E PMI FHHEOITE R 47.40%, ¥FEb-2.1pct,

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 F 7 BEESKW =R 3.50%, FEb-0.10 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZBRIKF, 2022 &£ 7 B, 8k PMI FriT8{ER 49.00%, ¥FEb-1.10
MEAR; 2022 F£7 B, XE PMI #FiTEER 48.00%, IFLb-1.20 MED =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &F#11K 51.10%, EHREERE, &EX 78.40%, IFEE-1.20 MED =o

B 90: HE PMIFHHOTEER (%)

3800
3500
3200
2900
2600
2300
2000
1700
1400

1100

CCFI:FREH S EIaNTE4TEE
= == CICFI:FRE s NIBEIEs 50 |

55

e PMI:HTH OITER

a5 |

40 t

35

30

25

2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA

BRRIR: Wind, XKIESHARPR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

5 or

65

55

45

35

25

s SE[E]:ISM ANV PM T ER

= = SRERABLIKEEUPMIFITS

90
85
80
75
70 F
65
60
55
50
45
40

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR
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AR
REKEA . GhAtEERE

(1) FEEREKERIE
TAARIR £ ARFEFIR 300 $5%0-0.32%, FAARRKRIMEENERANK
(-0.84%) o

EesRBRRRPHKEA: aRELN (+14.09%) . EHES
(+11.01%) . PRRESL (+9.31%) . BHFFHF (+9.06%) . R D
(+8.35%) o

WERRPRMATE . BEERY (+6.46%) . KM#El (+5.60%) . A
UM (+2.71%) « B#HAFE (+1.68%) . IEFH (+1.10%) -

93: B AR LIRFR 300 BUBKERIE (%) 94: EBRBURKEIEHR FEANTR (%)

0.0%
-0.5% r
-1.0%
-1.5% r
-2.0% r
-2.5%
-3.0%

16% r
+14.09%
14%

12% | +11.01%

10% +9.31% +9.06% 63
+8.35%
8%
-35%
-4.0%
-45%

6%

4%

-5.0% *“ 2%
& 4 gs\*’ %‘é” S o%
RS S & AR EES REES B RIS
FEOR: Wind. XAIESFFR FHFOR: Wind. JAIEERFFR

(2) BE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREESLT 2013 FLORMBKAIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
20.04%. FSHI= 8.92%. W 15.43%. JEIK 64.20%. fUiE 30.57%. Tk
B 65.13%. 7KiE 20.70%. LT 60.72%. WA KZE 89.57%. TIEN W
22.39%,

& 2: 2013 FLUKEHIRIR PB REL

HRIRPBIER TP R # i PBIY LE (B RIRPB

&K & Bl SHiL =2 Bl i

HRFFR 1.01 0.45 0.81 -200 b 2.48 0.80 1.42 -900
B 1.17 0.42 0. 48' 8. 929 4.09 0.83 0. 85‘ 0.619
AT 1.24 0.62 0. 74. 20. 049 3.23 1.12 1. 31. 9. 009
*®T 1.80 1.01 1.49- 729 5.3 1.53 2. 62-8. 919
-t 0.82 0.35 0. 43. 15. 439 2.5 0.69 0. 75| 3.319
iz 1.53 0.62 0. 90. 30. 579 4.5 1.17 1. 58. 12.319
TVERE 1.39 0.69 1.15 -130 4.6 1.17 2.02 -24 789
KRS 1.14 0.42 0. 57. 20. 709 2.74 0.86 I 7.459
TIEHW 2.36 0. 60 0. 99. 22.399 5.1 1.03 1. 75. 17. 699
BARKE 1.09 0.48 1 02! 2.76 0.71 1.8

BEBRIR: Wind, FKIESFHRFR
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95: 2013 FLIKEW PB K& PB/iFRM™ PB 96: 2013 F£LUKEHARIR PB 9L (K&ih) S4E%4 PB i
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A=W 33.03% 129 TERG  719% 66 | w@wE  wEmM PETTM)
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