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L6 A4 ERE TR, Tesla 42 EHHEH
M (%H)

BREE

W 225 6 A wshE4EE 32.96 T3, 3R 15%, HATHHH. 6 A
IR F R AL Z 89.79 T iA, FlH3g 66%, IRHIE 26%. H P,
MR ELFH 5683 B, FIIE 136%, IRHLIE 33%. A4 &
1&FFH, 6 Assbdash 442 32.96 B 4m, FH3IE 9%, IRHIE 15%,
R BV 4EZ 2244 T4, BT 24%, FRELIE 17%, & b 68%; PHEV
452 10.52 5, FIHIEIK 13%, ZREL3E 11%, & 32%.

BB 6 A4 SR THE, FRILBESEBHK, 2 ERNEFE
18.18%. 6 ABM 454 21.46 74K, FIIR-6.71%/+22.52%, w3hE
HiEE 18.18%, FIIRHL+3.53pct/+1.38pct; 1-6 A 452 108.98 7 4%,
Bl b+10.50%. HF1&E 6 A45E 5.77 74k, FIER-10%/+12%, & B
MAEZIE 27%, LEFBONE —KROeHETIHbls, BHhESEFRHA
£ 25.68%; 1-6 A 345 30.29 74k, FIFLR T 1%, ZE 6 A 44 3.48
T4, F)EIRb+1%/442%, HiE R = It £ 20.81%; 1-6 A 24542 1828 7
i, Bl 30%. 5E 6 A4H 3.42 T4k, FIEIRH-9%/+28%, HiE %
16.47%; 1-6 A 4542 15.78 4%, F)b+9%,

B6 AR 454 EREF. £8 6 A4% 857 Zim, Fifk
+75.18%/+1.01%, HPzhd ik 77.98%, EV 45= 6.68 4%, FIRkb
+85.63%/-2.98%, H P AFAIZTTHK 50%44 =, £ B 1-6 A Rit4s& 47.17
T A%, Fl+72.93%, HiEE A 6.89%. T EH 6 A4S 56.83 K4, FIR
F+136.16%/+33. 23%, 1 -6 Al Bit4s& 247.39 4%, B e+120.16%, 5
FEEA 22.06%, 4EESSERITK,

B AT 6 A AR 14.89 H 4%, BRI RIERA. 6 A4HiEs
AR 14.89 T A, BIIRL+T71%/+76%, 1-6 A Rit4sE 67.66 7 4%,
FlH3E 78%., 2E T3 6 A4EE 428 Fil, FIR+87%/-10%, &b
29%, 1-6 A Zit4& 26.98 7 4A, FHIE 96%. FE W% 6 A4 7.89
T4, & 53%, 45 R)ER+138%/+145%; 1-6 A Bit4lZ 29.48 7
i, FlEL3g 82%., WM 6 A 44 2.31 4%, F)IR-9%/+1486%, & kb 16%;
1-6 A Rit4i% 8.49 7im, F)ig 27%.

B 5ELRE, 6 AR T R E G, KKERLE, ANK-LE/
FIE =, #l 6 AiBsMES 7.00 T4, B IRE+30%/+30%, 1-6 A &
452 38.19 H 4B, R 74%. KA 6 A45E 4.89 FiR, FIRbb-
27%/+18%; 1-6 F Bit45E 22.90 4k, F-17%. IAR-EE 6 A4k
£ 4.03 B 4A, F IR +27%/+3%, 1-6 A Zit444E 22.81 7 4%, F) b+87%.

B EAEN THFFEFERMY, 4RI AR EHRR, F—5F1
9&7&%@75%1%"75&%/{% im#%é’a\iz/& 1&% FaaA. 463%5426&
e, JREEAHE, KEAREEX. BBEY, F oL AR % 25
ﬁﬁ&éﬁm% Fmﬂ%(ﬁéiﬂ%} ERMF ). ﬁif&(iiz%* #/#2)1%},

XA N4, FHAHER)., 4 #’Jﬁ'(ﬂﬁﬂ) T (RAF). ATIK
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FHE . AR ). 4558 (FEBBEHA).
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SE= SOOCHOW SECURITIES

2022 4 6 A#SrRHELE 32.96 HH, WA 15%, FoTHHL. RE
Marklines 481, 6 A &30 3) R 545 F 89.79 7 4%, FIHLIE 66%, IRHLIG 26%. HF,
W R E4EEH 56.83 7, Bl LIE 136%, FRELIE 33%. 6 A s sh E 45 32.96
T 4R, FH3E 9%, IR 15%, HF EV 4= 22.44 7 4H, FlEk3g 24%, IRELIE 17%,
& b 68%; PHEV 4% 10.52 4%, FIWHEIK 13%, RIE 11%, & 32%.

2022 5 1-6 A 2RI RF B iH45 & 41982 B4, R LA 70%. ETPENH4E
Hit 24739 7 4%, Fl g n 120%, 2 EV 45 £ 4 193.95 7 4%, F i he 109%, PHEV
A5 F 53.44 4K, Rl 170%. #INFTALRE 1-6 A A5 EH 17243 4%, Flkig
% 28%, 4, EVAEE 11472 74k, Fl3gk 53%, PHEV 452 57.71 74k, Rl
1% 3%.

B1: &Nz RAEREHEERT (R4 TH#H)

400 400%
350 350%
300%
250%
200%
150%

100%

‘52) 02 03 04 05 06 07 08 09 10 11 12 (;1) 02 03 04 05 06 07 08 09 10 11 12 (éf] 02 03 04 05 06

— EV 7272 73 28 38 68 77 76 125 106 112 197 79 88 153 110 140 180 127 13.4 195 169 202 249 139 168 250 17.3 192 224
— PHEV 43 42 36 17 30 49 64 48 68 78 75 99 72 74 131 94 102 121 102 81 98 94 103 101 85 85 116 91 95 105

— TR 79% | 86% | 15% -28% -2%  41% 106% 78% 104% 126% 109% 154% 32%  43% 161% 348% 256% 157% 63% 73% 52% 43% 63% 18% 48% 56% 29% 29% 19% 9%

PHEV EV SitFE

$AER R Marklines, AR RIEAFFREPT

Bk 6 A4 ERILT M, Mgk EFRFK, SERMLRAZE 18.18%. 6 AK
M E 2146 B A, F IR -6.71%H422.52%, B FEHiEFR 18.18%, Fl Kk
+3.53pct/+1.38pct; 1-6 F 2£A45E 108.98 7 4%, FlH+10.50%. L+ 7i&E 6 A45E 5.77 7
3, FIIRE-10%/+12%, GERMANEHE 27%, FHHRMNF —K B34 T Hkis, w3
EHEFRRITE 25.68%; 1-6 A k452 3029 H4H, FIFLTH 1%, EE 6 A44 348 %
i, BIIR+1%/442%, BE BT E 20.81%; 1-6 A E45E 18.28 74, Bl 30%.
HE 6 AAN 3.42 Tam, BIIRI-9%/+28%, HiEFE 1647%; 1-6 A 454 15.78 74, F)
H+9%. FRA (1.53 T4, FIER-10%H420%, HEFE 11.03%; 1-6 A 4452 784 7
i, FlE-5%). 3t (1.38 7 4%, FIRI-22%/+11%, HE % 48.07%; 1-6 F 442 7.37
T4, FIH+T7% ). A (1.34 38, F)IRH-23%/+36%, BiE % 75.94%; 1-6 A £454£ 6.05
774, FlH-13%).
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B2: e RAFARHE TGRS (42 T#H)

30.0 500%
25.0 400%

200 300%
15.0 200%
100 100%
50 0%
o0 Fon) o ) -100%

o1 | 02 03 04|05 06 07 08 09 10 11 12 ‘() 02|03 04 05|06 07 08|09 10 11 12 "' 02 03 04 05 06

75 7380 30 48 92 109 89 149 141 145 241 109 111 216 151 169 230 154 146 216 174 213 254 146 156 246 152 175 215

L 1141% 137% 37% -17% 36% 100% 220% 157% 161% 187% 171% 225% 45%  52% 171% 404% 249% 151% 41%  64% 45% 23% 47% 5%  35% 40% 14% 1% @ 4%  -7%

1% | -2% 9% -62% 62% 89% 19% -19% 68% 5% 3% | 66% -55% 3%  94% -30% 12% 36% -33% -5%  48% -20% 23% 19% -42% 7%  58% -38% 15%  23%

i [FLL it

$3E kB Marklines, A& ZiEAHFRFT
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SE= SOOCHOW SECURITIES

A3: 2R ushiLE

30.0%

25.0%
200% /\
15.0% /

10.0% w
5.0% /

0%
0 (21)01 02 03 04 05 06 07 08 09 10 11 12 (22)01 02 03 04 05 06

e— 1] 7.4% 8.0% 9.4% 9.6% 10.8% 13.3% 15.1% 18.5% 17.8% 17.0% 18.3% 19.3% 17.7% 19.8% 22.6% 26.0% 24.4% 23.9%
e— ] 32% 33% 3.1% 27% 3.6% 3.8% 45% 4.4% 55% 6.4% 7.0% 6.3% 62% 66% 6.6% 6.8% 7.6% 7.5%
e 10.5% 10.4% 12.7% 11.5% 12.6% 14.6% 12.7% 15.8% 18.0% 16.9% 19.5% 21.4% 14.8% 15.6% 19.2% 16.3% 16.8% 18.2%

e I ABE | 0.5% | 0.8% | 0.8%  0.7%  1.0%  1.3% | 1.2%  1.7% | 1.5%  1.5% 13%  1.3% 1.1% 2.1% 2.2%  1.9%  1.9% | 1.9%
— 1] 52% 5.0%  6.3%  59% | 7.0% 83% 82%  9.9% 11.2% 10.7% 11.9% 12.6% 10.7% 10.8% 12.4% 10.9% 12.6% 13.8%

s 11 [T] comm— 5 [1] %l HABE K e 4

4B KR Marklines, A ZIEAFFR BT

6 AEAE BB E4ER bk Lo, £E 6 A4 E 8.57 7R, F IR pb+75.18%/+1.01%,
Hob i bk 77.98%, EV 45 2 6.68 77 4%, F) IR EL+85.63%/-2.98%, H- F 4F A 42 7T #K 50%
4%, £ 1-6 A Zit45E 47.17 F4m, FH+72.93%, BiEEH 6.89%. FE 6 A2
56.83 7748, F)IREE+136.16%/+33.23%, 1-6 f Rit4h& 247.39 7 4%, FH+120.16%,
BEE A 22.06%, 4 ERBRIFHEK.

A4 2REHEARBETRIT——HRE (F45: )

2022fF6 BER 20225 &it

WE R
i 4% 12473898

B T 214593 23% [FL089,766

ESE| | 85,696 s 5% B 7% 471,748 3% B 7%
HtER 1] 29,264 9% 32% [l 2% [l 162,774 90% [ 2%

Bit 897,897 26% 66% 14% 4,198,186 70% 12%

$3E kB Marklines, A ZIEAHFR P

B 6 AR 1489 74, HERRHRBRA. 6 ARk E
14.89 7 4%, FIIR+T1%/+76%, 1-6 A Rit45E 67.66 774%, Flig 78%. £E W 6
AAK4E 428 77 4%, FIERI+87%/-10%, &k 29%, 1-6 A Rit45& 26.98 74k, [y
96%. TETH 6 A4 789 T4k, &b 53%, 44E R IRI+138%/+145%; 1-6 A Rit4h
= 29.48 4B, FIre3g 82%. B 6 A 4K 2.31 Z4A, FER-9%/+1486%, & 16%; 1-6
A ZiH45% 8.49 74k, Fl3g 27%.
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B5: H#MEs RRA B ERI (R4 T4)

18.0 300%

250%
15.0
200%
12.0
150%
9.0
100%
6.0
50%
3.0
0%
0.0 (20)0 (21)0 (22)0 -50%
7 02 03 0a|os o6 o7 08 09 10 11|12 “) 02 03 o4 05 06|07 08 09 10 11|12 * 02 03| 0s 05 06
— 02[01]01 01 01 01|01 01 02 02 02|02 01 01 02 02|03 05 03 04 05|03 04 04|02 04 10 03 0304
— 02|04|18 03 03 08|01 07 19 01 06|27 02 05 24 01 09 26 01| 11 34 03 16 35|01 16 42 01 0123
— 5 [F 22 20 13 06 08 11 16 19 21 20 22 27 25 22 23 17 29 23 26 23 32 40 47 47 40 43 48 48 48 43
—i[1] 03]04|10 04 11 15|11 12 11 12 22|24 15 18 35 26|33 33 33|44 56|54 53 71|60 57 66 02 32|79
o iFIL | 40% | 35% | 4% |-27% 23% | 2% | 42%  64%  21% 96% | 58% | 42%  48% 60% 9% 240%|222% 142% 117% 112% 142% 183% 136% 98% 138%|156%) 95%  21%  15%  71%

[ [ — 0 e— A AR

$3E kB Marklines, A& ZiEAFFR T

PELRE, 6 AR THERBEEE, AREMELE, ARRELEFIE=. #
#3 6 Al E 7.00 73, FIR+30%/430%, 1-6 A Rit454E 38.190 74K, F)rkig
T4%. KA 6 AAEE 4.80 74k, FIIR-27%/+18%; 1-6 A Bit44E 22.90 %4, F)
P-17%. RARALI 6 F4HE 4.03 77 4H, B IR+27%/+3%, 1-6 A Rit4hE 22.81 7
4, FlH+87%. Stellantis 6 F i&IMEE 4.55 B4R, FIIR+56%/+16%, 1-6 A Rit4h
£ 20.65 7 4, Rl 52%. B KR 6 A4E 2.53 74, RIFR+11%/45%; 1-6 A &
45 E 14.01 7B, FlH+21%.

2022 55 1-6 Fl 2RFTERFH E T HME (67.66 T3, Fk+78%), LHEHHF.
eIl (54.30 74, F)H+325%) 4235k, A% =; KA. BA. K2R
GB35 4, Bit4 2474 31.28 7. 26.58 77 . 22.86 4%, B Eb+0%. +16%. +84%.

B6: #irushF AR EGN (5L, )
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BN ER 2022¢F6 B8R 20224 Rit
EV PHEV ait b Rtk EV PHEV &it FLL
Tesla 70,025 0 33% 30% 381,876 0 74%
KR 32,265 16663 [I48928 18% 7% 147,156 81884  [W2290h0 [ 17% |
MRS EER 29,371 10879 40,250 3% 27% 173,789 54,287 228076 87%
Stellantis 25999 19512 45511 19% 56% 112973 93,554 206527 52%
EE-AFEE 20629 1492 22121 32% 2% 94,265 8431 102,696 7%
SO 9,741 15576 125,317 5% 11% 57,396 82,679 140,075 21%
ot T | 8519 8696 17215 3% 49,946 59,507 109,453
ESER 6,687 4737  []11424 -18% -14% 37,149 28328 '] 65477 34%
BERET U ER)RAT 5512 4608 []10120 20,924 20,085 [l 41000 NG
ERIRARER Geely) 4,674 9630 []14304 9% 37,264 71,527 108791 29%

4% %k R Marklines, & ZIEAFFR P

B7: &@Re5F A BHEGT (254, )

LERPFER 2022££6 B8R
EV PHEV ait G4 EV ait 5il:4
Tesla 148,931 0 71% 676,633 78%
P52 (BYD) 69,809 64218 3% 227360 315,604 3%
Efthh/NEEE R 66,438 20,089 [86,527 114% 302,129 80,720 382,849 122%

B 58,252 1469 59,721 33% 61% 259,593 6,226 16%
KA 51488 22885 74373 35% 0% 207,812 105,009 0%
mi-ErEE 30596 1492 [[32,088 39% 28% 132,617 8431 32%
USSR 29,482 10879 40361 8% 24% 174,092 54,546 84%
Stellantis 26,713 20077 [£46,790 19% 51% 116,068 97,974 Y 51%
SRR Geely) 24,653 20335 [144,988 14% 83% 123978 102853  [226:831 90%
ISR 24110 54 [124164 15% 182% | 100,257 56 [] 100313 133%

AR R Marklines, A ZIiEAFFR T

MERE, 6 A Model Y. Model 3 E#SMEBH ML, B THHE PHME
Model Y 6 A45= 3.76 77 4%, /45 A1, FlIR+182%/+50%; Model 3 (2.75 77 4%,
B 3R b-30%+30% ) 125 % —4%; TONIQS5 (7507 4%, ) EREb+57%/-9% ), Fiat 500 ( 7164
#, FIIRI+51%/4+12%, EV6 (7544 4%, ERb-11%), EV6 (6560 3%, Rpb-13%) f1/E
% 3-5 4%,

2022 5 1-6 F #4732 Model Y (36.44 T 45, Fl1b+196%) BEARHEEEE. #
#7142 Model 3 (27.94 7 4%, Fl+15%) A5 /E% =; AE KX MINIEV (21.42 7 4%, F
H17%) 12 /5% =, @K DM (13.10 745, FH+1058% ). & PLUS DM-i (8.26
7 4%, FIH+287%). R (6.50 4%, Fl+68%) RHLE.

B8: #IrushF ABMEGT (252, #)

BN ER 202206 202156 BRIt 202266 BRIt
Model Y Tesla 76843 141%
Model 3 Tesla 30% -30% [ 127,985 [ 163,647 28%
IONIQ 5 me-RmsEER B 7,507 -9% 57% [ 7,060 150,907
Fiat 500 FCA | | 7,164 12% 51% [ 17,753 1 31,816 79%
EV6 aR-emssEsEs B 6560 0 ] 40,867
NIRO R-ETSEER B 6523 9% -12% ] 33871 1 39,619 17%
Enyaq iV ARER [ | 5,569 47% 9% [ 14,100 Il 21,828 55%
Peugeot 208 PSA [ | 5,520 36% 42% [ 20246 Il 22220 10%
D4 pveSzil [ 5310 16% ] 30837 ] 26,958 -13%
ZOE o =B 4914 37% Il 32354 [ 2295 | 29%

#ERR: Marklines, Z ZIEAHIAT
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SEE SOOCHOW SECURITIES

B9: 2RezhFAEHTRIT (55E, #)

SRAER Ef 202206 b 527 202166 BRIt 202246 BRIt Rt
Model Y Tesla [ — 260 L 123023 196%
Model 3 Tesla 53 825 62% “12% | 243548 279365 1 15%
RE# (Wuling Hongguang) MINIEV etz il R 46349 36% 54% 182767 214188 17%
5 (Song) DM HRES % (BYD) B 26517 0% 387% | 11,317 I 131,007
7% (Yuan) PLUS HESE [ | 16,704 45% 0 I 54846
EEONE(Li One) it NS || 13,024 13% 69% [ 30154 ] 60404 100%
iR (Han) HLIBE54(BYD) [ | 12,945 2% 123% [ 38679 1 65025 68%
i% (Han) DM HUIBES % (BYD) [ ] 12,494 11% 386% | 13,552 Il 32200 138%
% (Qin) PLUS DM-i LIRS (BYD) [ 12111 9% 31% [ 21376 ] 82623 287%
Aion (%) Y ISR [ | 11,801 4% | 4e8% |l 6437 L] 44253 587%

4% &R Marklines, & ZIEAHFR P

BRA: THFFEZUERTY, %2 RAATLHERE, F—FITLEF Q2
BAdp B Bt fe ey b, RkTREA. 254k, ki, R, KiEK
ik, BHAES;, & A4S Be. BARTNEK: R (BERE. ZRHAK).
A (BRk. BERYE, XEN&H. PAER). S84 (FHEF)), Fhed (R
A, FTIRAR (PARBRAY . eRA4EL), B =Z5AHBA T 2EEIK. Q2 B AR TAM:
bR (RIGAH, #FER, XEZRE), ZLER (RERHE. AR, REH
M, KIEEAAHR). K2 (RFAK); F0ANEE LT SIRMGEG4E (XEHK
i, RF4ELSF). 4R (EAF. BEREE ). 486 (XEREHH).

REeRT: BRBA T RATA.
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