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LODITM AR : BtTERRFHETMN, 7. SAEMMBMRAREKE AY EEIE=

GUOSEN SECURITIES

o (TiFIEEIm: 2022578 Z4 WK (A7) BT BKO. 63%, 68 FELCD[ H AR TLCDI FEWIIREE Tig

TIBEIm: 2022578 E45HEIR (BB ) 8T BLO0. 63%, 3 RlfEEm EiEies. RIERIE. JFIR300§5%04. 13, 3.97, 6.88pct; HFREREAEFA, TCLEHE., R
KSA, FHREH oA TEE2. 03%, 7.52%, 0.40%, 2.78%, WREItH _Eik0. 21%. {h{EAFE, & ZEZ8H8HARERITI 2H{E4272. 41127T, EE{KPB (LF)
H91.18x, ATF2016FELLFKRYT7. 4% 1L

A SREI : HRHEOmd i a¥ii#E, 6F A B4€0. 75%, [E]ELTBE31. 78%, HAREF . TOLERE, Kik, B, L6
AR ~LCDE R B B EW S RIFE L TBE31. 63%, 30.43%, 42.99%, 44.05%, 6.78%; =8 KR~ COEREW700A £, HADRHLCDISE, FEFE
LCDJ & CRRDA. TOLRME. REAEFA. UG REBXE. 2. #HOXE. MFEM) 1022811394. 3112 7T, IFELTEES. 12%, [REIEEiGic
2.59%; VAREEFIEGT. 6512 7T, IFELTPE36%, R TEES6%; EFIZFE[EELTFE. 63pct. IFELTFE1. 76pct E15.51%, FAFIZRRE L 6. 59pct. IFEET
P%2. 14pct E4. 85%; MNUKMKTXEFE R BEALLIEIN0. 84K ES8. 39K, FHAXKXRHELIEM11. 11K, IFELEM0. 25K E52. 11K,

® MIR&RA: 7. SATVERITEHRMRIFLLEIBEMEX; ERRTHTVARNEIHIE R TFIREMAKFE

Hl: R#EOmdiaZi#E, 20224F7H32, 43, 50, 55, 65F~FLCD TVEIMRINIRIFLL TNP%6. 5%, 8.3%, 3.9%. 6.5%, 13.5%%F29, 55, 73, 86, 115%E Tt/
F; Omdiaffiit202248H32, 43, 50, 55, 653~FLCD TVEIMRNFRIFIFLL NFES. 4%, 7. 3%, 4. 1%, 3.5%. 6.1%Z28, 51, 70, 83, 108%E;w/F; &|IR6

BLURER] @ AIRBRETELRER, BERTTHEEKREIER, 7. SHTVEARMNMSIILBRIBNEZFAERSKE. RIEWitsViewiE, FHRNRTTVEIRMN
FE 2 S AMETFINE A7, 53%, 2. 72%. 11. 75%. 9. 52%.

EioAK: RHEOmdiaZf#E, 202287810 1%&~F CEARER)  14%~F (ZBiEARHEMEK)  23.8%~) (RBR88) LCD ITEIMRMNAEIAEL TFEA. 1%, 7. 9%, 8. 4%
%23.2, 27.8, 54.2E5T/F; Omdiafiit2022468810. 1, 14, 23.8F~FLCD I TEIHRINAZIREL TNFE4. 3%, 5.8%, 9.2%F22.2, 26.2, 49.2E 7w/ F. RIE
WitsViewHi#E, 2022 143~ E IR ATRFENRBINEGRAS H80. 85%; 15. 6F T E DA MR FEIN BB IS RAS H74. 07%.
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LODITM AR : BtTERRFHETMN, 7. SAEMMBMRAREKE AY EEIE=

GUOSEN SECURITIES

® {HIRLFER: 68 2Tk AR TLCOMER H 55 EFR[EIEL TWBES. 94%, TV. NoteBookH R XEFREIEL &, Monitor HHR M K EFR4E+FEEL i<

HEFE, FHIFNI2022F £ TRk AR ~FLCD 2 REEFRER2021 1849, 74%, EH 1022, 2022, 3022, 4Q02277HE45r BIFRELLIEACT. 15%, 1. 33%, 1.40%, 1. 42%;
Fit2023FE £k AR ~FLCD R aE E AR 020224 1844, 26%, E 11023, 2023, 3023, 402377gE4 RIIFELIEC0. 98%, 0.54%, 0.51%, 1.83%.

TKFSE, 2022468 2Bk AR ~TLCDE AR H R E AR EILL TB%S5. 94%, H AL IKLCOEE I EAR L 2 AR E EL TF%7. 98%, S IKLCDE /a5 HE AR $5 EFR[E) L 14
K7.73%, EIKEICAHBKERESEEmEEEL TFE14. 62%, £TkF4RE K E R L 52 miRE EL 45, 45%.

TSR EHBIRTS GrEETH) EEEREFS (EiInERART, Sint. ZHWL , TIEHEMS

HEFIREYAEEL.

® IFEI: LODF BRI SKERA A TOLRHK

EFLCOEIR =AM FTEB . WNEIR. NKEGR, HESIMETRESE, RINBHFREFA TCLBRFE RN IR LK EEREHSE AR E =~ IR
F, RESHREPTHEROIREN . AN AR TR SFEFFHERATUIEEN. ENMNSEIEFIGE DR LR

o Xz
FFEERBHFRARITINNG; FFERRFANORBREE; £ &R R R X
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H3x ‘ ElnEs;

GUOSEN SECURITIES

1ITIEEIM: 2022F 7B Z5EIR (B ) B T EO. 63%

7. SHEWMMBIFLLERIIENEXR; ERRITTVEARNMZRBHDERTRHE AR KF

HeeFTEK: 6 AEIRKARTLCDE MG IEEIRFELE TFES5. 94%, TV, NoteBook
mRGLEZEIRELL /&, Monitor EiR i S5 E AR FF LI K

WeaElm: 6k RARR~TLCOEIRAB ESFUWS50.97123%=7T (YoY: -31.78%)

EL AR : LOD™UiEEINXIEREREFA TCLRE
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ITIBEm : 2022478 E4 TR (A7) #55TBX0. 63% AY EEIE=

® 2022F7REASHEIR (BB ) I T ER0. 63%, #7liFm FUEFEE. FIERKFE. JFPIAR30045%14. 13, 3.97. 6.88pct; HAAR % FA, TCLE
iy SRROA, RSB TE2. 03%, 7.52%, 0.40%, 2.78%, JhEYLeR _E5KO0. 21%

o {HESE, BE8HSHAREWITI 2 H{E4272. 41127T, E{KPB (LF) H1.18x, &TF20165FLISKREY7. 4% {0

Bl: 2021FRURER (B 7) {TiEES E: 2021 FLURERI T EFENRITIEES
120 1 (¥ 7) LIEA 3 FIERAE  —— 7 K300 220 " ~ 7 h i 1
o | WEAE ERIE AR PR 200 | — FEDA TCLAH FHEFTA HERY  —— AR
« , 180
100 A < 160
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50 T T T T T T T T T T T T T T T T T T T 40 T T T T T T T T T T T T T T T T T T T
-~ ~— — — — — — — -~ — -~ — AN N N N N N N N -~ — — — — — — — — — — — AN N N N N N N N
I A SO N RO S B S SO §Oo& & ¢ o g g g § § § § g 99§ gy g o
C e} = = > c =S5 (@] [oX sl > (&) [ o) = = > C = (@] c e} = = > C = o Q. B > (&) C Ke) = = > C = (@]
§ 2283328528882 <8 33 2 §¢=2<£3328528822<8 35 2
FRRIE: Wind, EMESIESEFHRAER FRRIE: Wind, EfSIESEFHRAER
Bl: 20165 RURER (A7) BEH{E B : 20165 RAREMRITILPB (LF)
8,000 - B (L) ——#HFE (F4H) - 14% PB(LF) - -- ARfi --- $fafk - - - MAIE
7,000 - - 12% 307
6,000 L 10% 251 ol LAT{E: 1.18x
5,000 - . 2.0 L _ _ulidmaednmii e  _ _ _ _ _ Ol _ S e T.4%
4,000 - 6% 1.5 W R R R R - — — L - oI LS R R, — — folefhi: 2.25x
2,000 ‘ , i [ 4% '
’ 1 | ‘ 05 - LA 1.50x
1,000 AL Ml b (s ‘ \ X - 2% :
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FORRIR: Wind, ESIESHEFHITHEE
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fhig: 7. SATVRITERMEFLBIBNIRA &Y EEis

GUOSEN SECURITIES

® 20224E7H32, 43, 50, 55, 65Z~FLCD TVEIMRMNIEIFEL TNF%6. 5%, 8. 3%, 3.9%, 6.5%, 13.5%%F29. 55, 73, 86, 115%E 7t/ ; OmdiaTh
31202248832, 43, 50, 55, 653E~FLCD TVEIMRINAEIGFIFEL TNFE3. 4%, 7. 3%, 4.1%, 3.5%. 6.1%Z%28, 51, 70, 83, 108E /KB ; RIAR6H
LUREWHR B AIEERE~EBDER, BART THERBIER, 7. SATVERMNIZIALL BRIENEFERSKE,

® 20224F7810. 13~ (EMREEMR)  143E~F (LBidAHEMRK) . 23.8%&~F (E/R8) LCD ITERMNMAEIFEL TFES. 1%, 7.9%, 8. 4%ZF23.2,
27.8, 54.2%E 7t/ ; Omdiafiit202248810. 1, 14, 23.8ZE~FLCD | TEIMRINFSIFEL TNBE4. 3%, 5.8%, 9. 2%FE22.2, 26.2, 49.2%E 7T/ F»

[E: 32, 43, 50, 55, 65FE~FLCD TVEIMRMNAGER (BAfL: =£5T) B: 10.1, 14, 15.6, 23.8F<TLCD ITEHIRNMARER (BNG: E7T)
500 1 — 32" 43" 50" ——55" 65" 90 —10.1" 14" 156" ——23.8"
450 A 80 -
400 7 70 _
350 - 60 |
300 -
50 -
250 -
40 -
200 -
4 e—
150 A 30 o X ’/\
100 - 20 -
50 _M 10 -
0 T T T T 0 T T T T T T
N~ [ 0] [e0] » » o (@) — ~ AN (] N [ 0] (o] (0)] » o o ~ ~ (] Q]
\ ) \ ) \ ) & i & o & o \ ) \ Y \ ) & i N i & o
5§ 3 § 3 § 3 § 3 § 3 § 3 5 3 § 3 § 3 5 3 § 3 § 3
ZRKIE: Omdia, ESIESE ISR ZRIRE: Omdia, EISIESEFTTTERE
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GUOSEN SECURITIES

A : ERRTHTVERN BRI E TS AKFE AY EEIES

® 2022 32F~TLCDEE{I EREIN4%34. 33270, FHIMRA37. 30T, MEMAI7. 13%E 7T, NMEERTFEHRA, MERAKTE; 435 ~TLCOBEMNERELNIE, FHIRK
K, MERAKT63. 33, 65.26, 65.10%jT; 55 ~FLCDEBM AR FIMNIE. FHIRA, MERAK 7. 33, 112. 66, 110.293%E5T; 65FK~FLCDEMEMRFINMME . FHIAK.
&R A150. 00, 166. 65, 165. 783 TT. 2022F R R ~THERNBIICM TR, WE A AKFE

® 2022 M4ESTERATEBHIMIG. FMA. MEMAA33.10, 18.35, 18.30E7T; 15. 6 & ~TEIZATEHIMIR. FEMA . MEMAA32.90, 18.97, 18.90%E T

B: 32&~TLCOEMLE RN GG, FIIMA, WERE (ET) B: A3FESTLCDERMERMNGE . FHIRA, MERA (£ E: 14%~TLCOE IR AERMNE. FI/MEMEK (£T)
100 7 ——32“F 3444 324 M Ak 32484 A A 160 1 ——43“F3H 4 43“FH R Ak 434 & A& 60 1 ——14LED)F M % 14*(LED)-F 34 i &
140
80 - '/\ 120 | 50 - 14%(LED) 34 A A&
60 - \ //\_\/\ 100 - 40 1
- 80 - 30 A
40 - ] ~
"\/V —~ 60 20
20 | 40
20 - 10
0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 0 T T T T T T T T T T T T T T T T T T T T T 1 o T T T T T T T T T T T T T T T T T T T 1
<t T 0O 0D © O MM OO WO O O O v~ v« N NNMNNMNOWOWOOOOOOOOOOOO ™™ ™ NN MNMNNMNMNMNOWOWOWOWWOOOOOOOOOOOO ™Y v v AN N
rrrrrrrrrrrr N N N N N TrrTrrr T - N ANNNNNNNNN CFrrrrrrrrrrs - NANNNNNNNN
0gogogogogogogogo 0g99gogg00ggoC0ggooggooy SEeReReReReRReRcRcReR R ReReRe e ReReRe e e)
- M = M — M - ™M M T~ M — N — N T AN MO~ AN MO~ ANMT ~—~N Nt~ AN O ANMOE AN
BHRIKIE: Omdia, WitsView, ESIFHLZ 555K AEEIE ZERISkiE: Omdia, WitsView, E{SIES 55K AEIE BHRIkIR: Omdia, WitsView, ESIEHZ57RAEEIE
B: 55F~TLCDEEMmMRN AR FEIMAE, MEMEX (E£T) B: 65&<FLCOBIIERINIE. E¥IRA. EME (ET) Bl: 15. 63 ~HLCDEIRAE RN . FH/MEMAE (ET)
250 1 ——55“F ik 55°F 3 s A 5534 M A 500 1 ——65F ik 65“F ¥ M A 6534 M A 60 1 ——1564LED)F#H# 15.6“(LED)-F 4 s &
200 - 400 50 1 15.6“(LED)#L4 i &
150 1 \ 300 - 40 1
< 30 4
100 - = < 200 4
_—— < 20 A
50 A 100 A 10 A
0 T T T T T T 1 0 T T T T T 0 T T T T T T T T T T T T T T T T T T 1
NNMNNMNMNOWWOWOOOOOOOOOOOOO ™™ v~ NN NNMNMNNMNOWOWOOOOOOOOOOOO «~T v NN NNMNMNNMNOOWOWOWOWMOOOOOOOOOOOO «~T v NN
rrrrrrrrrrrr NANNNNNNNNN T e N NNNNNNNNN T T - AN NNNNNNNNN
sxexeReReReReRRReReReRecReReReReReReReRe e, sxeReReRsReReReRcReReReRcqeReReReReReReXe e, SEeRReReReRReRcReRe YR ReReReReReReReRe e)
NOTFTFT~TANOTTFT - ANNODTET N NOT -~ ANOTTANMTET — AN T ANOT T ANOFT AN~ AN
BRRIR: Omdia, WitsView, EMSIEH&FHRMERE HRIRIE: Omdia, WitsView, EfSIEHLFRATEERE Z#RRIE: Omdia, WitsView, EfFIEALFAITEERE
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REZA: LODIEM P, RBIEXHARA G TR

EiSitH

GUOSEN SECURITIES

4

® 2022732 ~TLCOEE M EIRAI A AT, #RIAKA EE70. 32% (EAIKIE9. 94% ., REFHRI3. 30%, FEIEAXF13. 74%, fmAXLH18.07%, IK
f1C 10.18%. LEFEMII4. 24%, Hb#11110.85%) , ALEAGLE4. 67%, BERALLEL24. 55%, 3HTIBEA HELO. 46%

® 20227F65~FLCDEE R EMRAI AR AN, MR AHEE73. 22% (EPIEIE10. 74%, &SR RI3. 32%,. F®IEAXF14. 67%. RWAHF19. 09%,
IRENIC 6. 62%. LZFEMEIS. 97%. Efbtirl14.81%) , NILEAGEE4. 27%, BERAGEE21. 98%, ITIHRAS HEEO. 52%

BE: 323 ~FLCDEE IR E R R A< 37

B : 653~ LCDEE IR 4R B A< Fr i

et € iR i A A AR — I iR i A A AR N
——fRAh IEHIC T A4 — A EHIC 5 A
. e t 2] T ‘Fg‘ N
30% - SAbA ALK i A o5os o ifﬂgi A iR
20% -
/*/_/—\,_/_\/ 15% 1
15% - s
10% 1 —

10% - —_—
5% 15~ 5% 1= > -~
0% T T T T |-|-|—_|-|—|_—|-|--|-|-|_\|‘|—|-_|-|—'|_ ! 0% T T T T T T |_|-|-'-|._|-|——|_| |\|\|_'-|-|-|_—|.|

1Q17
2Q17
3Q17
4Q17
1Q18
2Q18
3Q18
4Q18
1Q19
2Q19
3Q19
4Q19
1Q20
2Q20
3Q20
4Q20
1Q21
2Q21
3Q21
4Q21
1Q22
2Q22

ERRIR: WitsView, ESIESE SR BRIKIE: WitsView, EEIFS 55 reess
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GUOSEN SECURITIES

15 B B B LCD = 22 AYIR th X AY EEIES

F: 2022-20234F R/ EELCD~HE

. : £ 1] 7~ B 4Q214 K GT R A o g :
I 8 #R &8 ’?%iﬁi 2% RERAESIEYE  raxmr R
LG Display P7 7.0 225 1.37% 2Q23
SDC L8-2 Phase1b 8.5 60 33 0.46% 2Q22
Samsung Display SDC L8-2 Phase2 8.5 180 99 1.37% 2Q22
SDC L8-2 Phase3 8.5 18 10 0.14% 2Q22

F: 2022-2023FHF I~ (BEY =) BHLCD~gE (GTHRKEUL)

r =z AR ST VREEAY ERSESIE R e
‘ B10 8.5 45 25 0.34% 2Q22
R B17 10.5 60 59 0.82% 1Q22
B18 8.5 45 25 0.34% 2Q23
T6 10.5 30 30 0.41% 4Q22
w2 g T7 10.5 90 89 1.24% 3Q22
T9(Phase1) 8.6 300 176 2.43% 2Q22
T9(Phase2) 8.6 300 176 2.43% 3Q23
H1 8.6 45 26 0.36% 3Q23
e H2 8.6 300 176 2.43% 4Q23
H4 8.6 60 35 0.49% 4Q23
H5 8.6 150 88 1.22% 3Q23
AE AT L8B 8.5 60 33 0.46% 3Q22
Al ke ILX Fab 7 7.0 15 7 0.09% 1Q22
7 SIO(Phase5) 10.5 60 59 0.82% 1Q22
A SIO(Phase6) 10.5 90 89 1.24% 3Q22
B IVO 2 8.6 225 132 1.82% 4Q23
RED TM19 8.6 240 140 1.95% 4Q23

BERIRIR: Omdia, E{FIEHEZFHRAEIER
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Hép:

Tit22/23%

F £ IKARTLCD~ RE

8] LE

HE4£9. 74% /4. 26%

o ETIRE & FFIE~2%n
PR, FEAIXFTEBRARTLODE
FHERHITEENE . g~

Mﬁﬁﬂm*ﬁrﬂﬁm&ﬁ
SR, ®EFRARRSTLCDE ™~

RIFERMNEINAE.

® FH{1Fit2022&E &k AR~
LCD/= ge H #R4¢2021 FF 1 4<
9.74%, Hrh1022. 2022,
3022, 40227857 A EFELIGIKC
1.15%, 1.33%, 1.40%, 1.42%,

® ILAIFit2023FE £ KA R
LCD/= §e H #R 420224 1 4<
4.26%, EH1023, 2023,
3023, 4023~ gE 7 AIIFELIEKC
0.98%. 0.54%, 0.51%, 1.83%.

BHVRIZEXZENRR

F: 2021-20235F £ Bk AR FLCDHEA N E

4

ESiEH

GUOSEN SECURITIES

=&

1Q21

2Q21

3Q21

4Q21

1Q22

2Q22

3Q22

4Q22

2Q23

3Q23

4Q23

e (BEK)

RAREM8.5% (B10)

RARAERIR10.5(% (B17)

FURARITS.5E (B18)

44.59 44.59

6.19

14.86

Le2SeRYI1118% (T6)

L2118 (T7)

HeBSer M 8.6084 (T9)

29.72

ERIERKR8.6/&% (H1)

ERLIRNS.6K5% (H2)

BRIRIE8.61K4 (H4)

BERHKID8.6(K& (H5)

TR RIFES.6/X4% (CECX 1)

BETMN10.5(K% (SIO)

RikxyeEEH8.5(84 (L8B)

19.74
57.92
13.21
33.44

8.78

65.81
13.21

8.78
13.16
32.91

8.78
13.16
7.90

14.86

BFRIEER 7 (ILX Fab 7)

RSB R118.68% (IVO 2)

29.72
43.88

8.78
13.16
7.90

2006 [N

14.86

22.29
43.88

6.19
14.86

743
22.29
43.88

743
22.29

6.19
743

6.19
743

2220 |
4358 ||

43.88
6.58

43.88
6.58
43.88
8.78

RARDEES.64% (TM19)

B (B¥K)

LGIZIN7 5484 (P7) 24.68 24.68 24.68
=EFHTRE (L7-2) 33.94 33.94 33.94 33.94

=EiAF8.5%% (L8-1) 41.25 41.25 41.25 41.25

=E7H+8.5% (L8-2) 24.75 24.75 24.75 24.75 35.48 35.48 35.48 35.48

FAT8.5(%EL (Himeji 1) 8.25 8.25 8.25 8.25
LBARTLCDES=Y, (FEK) | 6302.29 | 6535.66 | 7096.23 | 7213.88 | 7296.56 | 7393.82 | 7497.53 | 7603.75 | 7678.60 | 7720.38 | 7759.77 | 7901.78
IREGIEK (%) -2.87%| 3.70%| 8.58%| 1.66%| 1.15%| 1.33%| 1.40%| 1.42%| 0.98%| 0.54%| 0.51% 1.83%

FRIRIR: Omdia, WitsView, EfSIESE5HRAEE RN

FIARETNEAEAR




mAK: 6AEBKARTLCDI

014 52 B FR[E] EE TS P&S. 94%

® RIEWitsView##E, 2022F6H 2K AR~TLCOEMR (B, E/R=%.

£2E7826. 077 /v, [EIELTBES. 92%,
IFEEIE4R6. 46%; IR AR STLCOEAR L 52 EAR1791. 07 K, EIELTES. 94%, IFELTRPFO. 15%, 20224F EFF 2B AR TLCDE R H
4. 74125, FILETF&2.96%; 2Bk AR TLCDER H EEEFR1. 1312 K, FIEE TF&1. 38%.

EiSitH

ZICAEMK. FHREmK)

1t =
L2g=c}

B: £3kAR~TLCOmRE s min
25,000 - A kR TLCD@ Mt ¥ @in (FF4) Flrbigiz (% 4h) - 30%
L 25%
20,000 - L 20%
- 15%
15,000 -
- 10%
- 5%
10,000 -
- 0%
L _RO
5000 - 5%
- -10%
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T -150/0
N~ N~ N~ N~ N~ N~ 0] [o0] 0] [o0] [o0] [00] » » » » » o o o o o o — — — — ~— ~—
S SN Y Yy Yy Y Y Yy Yy Yy SN T TSSOSO g g g4 qgq g g o4 q o o
c 5 > 3 2 2 c 5 > 35 o =z c > 5 2 =z ¢ 5 > 5 2 =2 c 5 > 35 2 =
g =25 28 =25 8 28 2 S 2 8 =25 28 =25 8 32
BERIRIR: WitsView, ESIEHEFHREIE
EEADEFTZ EHeESARET THRENE

N N
N
S &
S =

GUOSEN SECURITIES



EK: 6BEBKLCOE M E MR SKEFRE L TFE7. 98% &Y EEI%

GUOSEN SECURITIES

E: €3k&R~<FLeD TVH&E L
® 20224F6H £IKLCDEB M S5 E H1559. 37 &, [FEIELTPE4. 01%; WitsViewTl 450, -

<22 23-27 28-30 —31-35 36-39
112022467 B £ IRLCDRL i S B 4F ) bL T P29, 28% % 1427. 0 & o j\f{/\“"‘"“g °0-54 99 = 0
= 30% -
o 20224568 I DR MAIRE R FLLHKO. 89%F2165. 0FF &, 2FKLeD o | N
AR S T I EL RS 7. 98% 21342, 875 K 20% - Ao
% - 7~ \N/
o DIEBMERBRARTIAMBIES, RIENitsViewtlE, s0RFUE D7 e =Y
s TGOS E g
EE,?‘)L,ll:I:]I £tt}‘A1015E’J18 30%1:IE9:|_§2022E,]49 30%, éi*LCDEE,%)L,ﬁ*&SlZil]R 0/0 ‘cgl I‘Ql Iil Iil IQI |£| |‘(9| |‘(9| |":| |":| |92| |92| |‘c2| :@‘I‘E. m.g. |m|_l
ST AN155E1 B B40. 943 ~Tie A 22022566 B Y47, 433 ~T egeegegegegegegegegce §
o
BRIEIE: WitsView, EEIEFZFHAFEAETE
Bl: 2kitmBEaLEE Bl: £kikmEAEEESEmiR
30,000 1 ARTVHE (F3) i () [ 40% 18,000 - bt e @RS K @R (FFK) (%4 [ 30%
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