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2022 4 F ¥ F NG LRB LKA 50.78 124, Rk 60.72%, JaE4H) i
1048127, Rtk 107.46%. AFA A ELMTERY, RESHELR
FHAXNABFREE, BHIARL

FE- 2= TE X3

B RTHREFRNESEYR, FERFSRETRRAMEEHZHIL, 29
2022 & Lk g R bk k38, 2022 4 b X EON G ST LN 50.78 12
T, FIRIE K 60.72%, a4 A E 1048 12, [ ik 107.46%; R+
—Ep SRR E44)E 51314, F kg g £ 80.61%.

B FEBNRLRSSE, WESHA B RHHER. MEEF R TSN
AR RIS, ARYE P RYAETA T, 2020 5 A 2k 34k T 4K & R
H 105 12 % o 2021 3 g W3t 24.40 77 ulvk, B vk Lk 76.24%,
2022 5 & f 5 B s B3 A 2469 7 ek, R bk Bk 36.17%. A 2022
FTHE, PRMEAEE, B8 A 10 B, AR M X E MR 225
7 vk, BT R A0 24.5 7 Atk T 8.16%. 23] B AT 4 B N AAE & K.
A FEGESB T RRGEERRGAESSL, ERBNESIE P R
Az o MNEFEN kA, 2020 58 BAT T A 5l £ 5 T, #AT
KA, HERRY, CEARSAES, L¥ B AELABERE TR
AR, RAREGBATLGERE T @ AR FEAE, 253
SR T AR MNER FF A2 T H ARG AT L ERRLE
HEEERB” , “FF92 7 RGRGEFRAT R FF 5Tkt
BRI MR R o MAEFELBFAD 2R, NEA
B AT L 85 E AU B — P 3R R,

B BE AR SR, FFRIAK. 2020 SN BAT T R AR,
BBG Sl Ao 435 5. B IMRIBIRIRAZ &, Mt
S EAB A R R T B, ok E B F AN A A, B RS AT
FRINRKZ 0. 798, FAEFEM T RIRI HEEWHOR T Y =,
B FHET 2022 5% H T E A B4R, BAKT SRR S,

A

B F BT AIELS, NN B R S, Tt 2022-2024 F A p%
Wi 5 R 243 7w 270 7 312 74, A4 5T PE 5] 4 9.7 45, 8.7 4%,
7615, N AR EGFRADH R T, HHNG TR,
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$#4R: 12738 2020 2021 2022E 2023E 2024E
HERN (ART B %) 4,969 6,494 9,848 11,439 14,001
Z3 (%) 19 31 52 16 22
ZAE (ART 87) 612 1,072 1,811 2,013 2,321
2\ EEROK R (AKRT) 0.822 1.441 2432 2.704 3.118
Z3 (%) 38.6 75.2 68.8 1.2 15.3
Se AT R A ROK B (AR 1.950 2.323 2.996
7 E45 F (%) 24.7 16.4 4.1
Am T AR 28.8 16.4 9.7 8.7 76
I/ FEE L £ 7 % (13) 19.6 134 7.1 5.7 5.5
FRIERZ (ART) 1.21 1.77 3.31 4.14 4.30
Pk fE ) B HT I8 B A (1) 8.3 8.7 58 4.9 3.9
BRI & (AR 0.141 0.355 0.438 0.487 0.561
JE & (%) 0.6 1.5 1.9 2.1 24
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(fz ) 2021H1 2022H1 R pe3g K (%)
—. BN 31.60 50.78 60.72
=. BLERA 25.41 36.86 45.05
L BRRA 22.36 33.68 50.59
B LB B An 0.12 0.18 44.80
A %A 0.43 0.61 42.38
IR A 0.97 1.35 38.04
B E e 1.04 1.55 48.71
W %5 A 0.48 (0.50) -
R 75 RALR K 0.05 0.07 49.38
=, Rz Eki 0.17 0.15 (9.89)
ARAMAE TSI 0.05 (0.01) .
FHRWH 0.01 (0.06) -
9, & kA 6.40 14.06 119.72
PR 2 S SN 0.02 0.01 (68.59)
B Bk F b 0.03 0.14 374.42
. FE S 6.39 13.93 117.87
B PTAZH 0.92 2.30 150.31
. AR 547 11.63 11242
R YHBEARS 0.42 1.15 171.47
. 2B 8 A A iE 5.05 10.48 107.46
EPS(t) 0.69 1.42
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£#%8: 124308 2020 2021 2022E 2023E 2024E £zg: 12A 31\ 2020 2021 2022E 2023E 2024E
LN 4969 6,494 9848 11,439 14,001 #3743 773 1328 2249 2500 2,883
A R (3,550) (4,442) (6,605) (7,875) (9,899) I\ L5 Medh 391 498 660 892 1,090
a3 (158)  (138)  (289)  (152)  (131) %4 &% A 129 98 65 64 40
BHLHT B ATA 1,261 1914 2955 3412 397 =T hALH (129) (60) 144 213 173
A8 B4 (391)  (498) (660) (892) (1,090) 4 (44) (75) (281) (313) (360)
28 F8 (BALFTH M) 870 1,416 2,295 2,520 2881 LT H AR (221)  (471) (372) (274) (626)
) BN R) (129)  (98)  (65)  (64)  (40) @BEHFAHALRK 899 1,317 2464 3,082 3,200
H ol IR %) 37 16 19 44 43 WMTEZKS L 14 219 1,980 1980 1480
FATH 773 1,328 2,249 2,500 2,883 3z % /K m 2 1 2 3 2
BT A3HL (103)  (165) (281) (313) (360) iy FIARK (521)  (1,002) (3,946) (3,960) (2,960)
R Vi N8 58 90 157 175 202 mEESHFAHALR (505)  (783) (1,964) (1,977) (1,478)
A 612 1,072 1811 2,013 2321 ik i (105)  (264) (326) (362) (418)
s A i 612 1,067 1,808 2,013 2321 x4 138 144 492 (361) (752)
HRKH (AR T) 0822 1441 2432 2704 318 H4¢ma 105 264 326 362 418
B R (AR ) 0823 1434 2429 2704 319 HibgkAILAii (65)  (457) (372) (426) (458)
IR E (AR ) 0141 0355 0438 0487 0561 gk#iEsh™4Manei 73 (313) 119 (787) (1,210)
WAIE (%) 19 31 52 16 2 PexH 467 221 620 318 512
B FT A I 3K (%) 78 63 62 10 4 s 739 1161 1,350 1970 2,288
AL 8 AT A 08 5 K (%) 51 52 54 15 18 A3 ahasn 394 534 500 1,105 1,722
FE RO 355 K (%) 39 75 69 11 15 4 A wIaeR 661 776 1,057 808 1,011
His 5 K 58 K (%) 38 74 69 11 15 iy pip: AAE, AT
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHEART 57) £%0: 124378 2020 2021 2022E 2023E 2024E
£#%8: 12438 2020 2021 2022E 2023E 2024E B A4k H
REBNEENW 1,161 1,350 1970 2,288 2,800 &AL B ATA)IE % (%) 254 295 300 298 284
LRk 900 1,267 1,578 1,600 1,900 &#AT A % (%) 175 218 233 220 206
) ¥ 1,068 1496 1604 1,875 2499 #LATA| I % (%) 156 204 228 219 206
B L 67 188 177 171 266 A (%) 123 165 184 176 166
R 3,544 4679 5693 6301 7,836 Ak
B &% 2 4301 4675 5941 6978 7318 aahrkE(4E) 14 18 17 16 20
RH K 425 644 701 754 806 A B E A F(4F) 67 144 354 395 715
ek h 162 205 205 205 205 4ARE 4k (%) 8.0 76 17 204 494
¥ % = %t 4889 5524 6,846 7,937 8,328 i%ahrtF(4%) 1.0 12 13 11 14
by i 8,463 10,232 12,566 14,263 16,187 4444
J Atk 2K 1,230 1,397 1886 2,029 2619 &% (4%) 288 164 97 87 76
ELR 574 240 489 1205 552 A% kg B (4%) 288 165 97 87 76
H R R 755 1,006 882 682 662 T4 (4%) 44 35 27 22 18
A kRt 2,559 2,643 3,257 3915 3,834 /ILAA (12) 196 134 71 57 55
PR 964 1553 1612 824 725 Ak HfAl&HLITEATA)
RS R T 231 212 212 212 212 iA(1E) 8.3 87 58 49 39
A 744 T4 T44 T4 T44 RAHEE
4% 3243 4252 5737 77387 9290 AR RHK 1041 1054 857 806 807
R ARAR 3,987 4,996 6,481 8,131 10,035 ik HUE 4 K K 649 609 527 507 456
Y HIE AR E 737 847 1,005 1,180 1,382 ALk kJE K M 919 738 608 625 606
B Rk RS 8,463 10,232 12,566 14,263 16,187 Wik
AR A (AR T) 536 671 871 1092 1348 RX.& %A+ (%) 171 246 180 180 180
AR T (ART) 479 585 777 991 1240 A% B E (%) 171 239 316 276 256
A G RILA)ART)  (047) (0.38) (0.80) (1.32) (3.02) %/ ki & (%) 94 133 176 164 166
FAR I NG I, AR IEE T TiE A F A A F(%) 2.6 3.9 5.3 4.8 4.8
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