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L EE 2021  2022E  2023E  2024E SR 2021 2022E 2023E  2024E
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HAl 33 15 17 19
# ot 1857 2527 3899 4591 I EMHILE
M A 182 185 185 185 St E 2021 2022E 2023E  2024E
FANAR 538 603 603 603 AR
KAl 350 464 717 1134 TRk E 59.9% 93.3% 64.4% 27.8%
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BERBALT 1169 1368 1652 2121 )4 T K -19.9% 265.0% 91.0% 65.2%
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2R 2021  2022E  2023E  2024E ROE 3.7% 11.3% 17.8%  22.7%
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AT ) 152 484 634 438 IEE R E ()
404 A B 205 528 1012 1646 PE 287.9 78.9 413 25.0
A R A 357 1012 1646 2084 PB 10.51 8.92 7.34 5.67
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