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SINOLINK SECURITIES
ERRRIRAE

RiEEm~ TR AN (HEHER) A7k B R

FABBORT) e TPERRAAMEE, BEFREHELGEY
B TR A 2205 R H TR
P % 300 54 4191 m  KJF (08/08-08/12) RiE454k EFF 2.7%, PIiF 300 454k L7+ 0.8%, %5
LiEfs s 3277 X#% 1.9%, H% 10/29. ZGEFAREFAUEMIE KR K (+5.9%) , A%
BRI 12419 FSR KSR (+1.4%)
iR 12989 g+ 208,
m it 7 ARBALEZRAREH, 7 ALERBRESOL L ST TR
96.5 12+, Rk 8%; 4T AR 898.2 27T, FlIEK 8.6%; k&
297 bl o W EZPON 9.31 T, FIEK 0.5%. g a AL AL, Hid
DY T T VS A B 2022Q2 Ja#4 A4 914, FlHIEK 227%; A+ 2022Q2 ik jai4
203a Poil XIlole L. A 11.7 127L-13.2 /27T, FlIEK 78%-101%; Wil 2022Q2 J244A)iH
T S W 0.6-09 127U, Rlbin T AR . T M R Ha:, BmF AT L HER
SR R 11d Wi Eitd, WBANS) AEA DR EAS L, EFAFE, Hilikid,
63 ———————— WA WIPRLGHKAL, ToBREKTRS M. FRAT 2022Q2 )
% = S HH4AA 1.7 1070, FlEK 60.8%, & ABIFHIENE L > FI2EE, R
R R R R SR, BBARG KT M. RILZEEH. REKXERBESFF. Hio
e F 4 A, LB Ay 2022Q2 YaEAA)E 0.5 127G, B TR 7.2%, £
[ 447 1300 F 2 INAAAEAPN B IR NI R AA T RAE G AR THE., 1L
IRAREA 5114, BEM AT AL 2R, FRmAa 38Kk, ki
3G KA TR, HiE A BAEITRT ToB A F AR A AT K3 he, M
£ RGBN. RBEMGDLFR, BERNFE.

1. e AR, A EREYERE- B
ZGREHATLBRY , 2022.8.7

2. KR e A, AR AR R AT
RABEHATIL B IRY , 2022.7.31

3. €Q2 ZIEHA I LA, MEMRENG
- BB AT AL BARY . 2022.7.24

4, GhiBEN LT, F RN E)WE L GTRE-
ARIE AT B AR , 2022.7.17

5. (R ATIR 51 AR A, % RAE)HE sk
Bedh- AR E HAT L BIARY , 2022.7.10

%‘KN Hﬂ 2-H JF SAC $hakdk5: S1130521040001

zhengshuming@gjzg.com.cn

F UL 5497 SAC #k%F: S1130522070001

wangkaijie@ gjzq.com.cn n

MENY: PRREAMEE, BRMIEHESE., AHEYATREKEL, A
PR LA IEH AT K AL BRI IER B H R FIRLIEK 266%, AILEIRIL
T 4%, & TIRASE, BRNEEZRLIEK 103%, B A ZHFE g
K 11%. #EE @A b B RAURZRIER, KA FE P E 06 AMEEIR
%, e P E A R, BAL. RAL. B BEAY L A X Z A
B, bsh, AF-AFEIEN A, BEREIGIEMN e, B IRE IR
AL, AL IRBEALEE) 5 Bl — NIEAIE, LAY RE L
A B Z AN IR BEASL 4%, H4%E4T 1, HiA%) 8%hf, HAFiEAT 2
Fl. 8 A 5 BAE NI G AT 4. 800 ~E (4) A FAEREILRE
JXE 80 7L, 800 A~ E A LIKER 140 7T, 4A1H1% 20 /L. 60 . UL HEHE
3t 2B AAE RS, Q3 A H PRk, AL A ER AN R ELE R
RIE, AL MUGHEZTMEHE DR, 5 FEBR. ARIE.

FAE: REWBEHSEFHML. £i5: CCFIRILTIE 2.85%, SCFIZRILT
% 4.73%. 2022Q2 Wik 42 )aH44) 3711074, RFIIEK 71%. F547%
WEFFEABrEFE, 4 10 Bois 12 70, s a8t 55 £,

shiz: BDTIZREL L 1.86%, [tk k9t 142.6%; BCTI¥Rb EF+ 1.35%,

Fltb B 178.5%. 2022Q2 B3R AT)AES 4] 14.3~17.2 124, Rl EFF
153%~203%; W itiffe)aE4F) 0.8~1.5 12T, BT M 58%~23%; 13
B )3 E5A] 3~3.7 124, FHIEK 190%~259%. FH#tiZ4: BDI 3k
T 5.32%, Rl T 56.7%. FMARZFLA, WwEERESRE,

MRS T L B A AOTRAS . BMRIE. S PR EHAa Ik, EikiE,

R R

BT, i LR, ICERH A, SR THRR,

ok SRR e — AT A E 9
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SINGLINK SECURITIES Ak B3R
A2 B E
— . RSB ZEEMIRATEE B ..o 4
S AT R E IR TUIRIZ oo 5
p A I T3 8= ST 5
22 AU AU oo 8
2B GRFEINTE e 11
24 MBI R (oot 12
B W e - SRS 13
BABX
B & L A EATIIRIEID oo, 4
Bk 2: ARZGEFARBEIRIEMD oo 4
Bk 3: AREIBHIRFFHEMHEL AT T 8] i 5
B& 4: ARRSERIE B FRIRMGHELJE T/ 8] o 5
R ST R = i ol01 =l - 5
A 6: T EIE SCRIAD oo 5
A 7: CCFl £ ARAEBIBNFEEL oo 6
& 8: CCFl & BATRIBNFEEL covieeeeeeeeeee e 6
& 9: CCFIBMATRIZNFEEL vieeeeeeeeeeee e 6
Bl & 10: CCFIH T BAREIEMFEEL oo, 6
FA 11 PR EE PDCIAT o 6
& 12: PDCIZRALZEMNFTEEL cooveieeieeeeeeeeeeee e, 6
B & 13: PDCIAEALIEMFEEL oo, 7
B & 14: PDCIHEBIEMIEEL ceiiiiieciece e, 7
& 15: JRBiEH BDTIAT o 7
A 16: AREHIEH BCTI AT i 7
BIR AT T T BDIAT oo, 7
A& 18: BB LA BPIA e, 7
& 19: SF2 AR BCIAT e, 8
B & 200 ABBKRZAET BSIAB oot 8
R 21 SRR BB T e 8
R Sy N G €/ F - R 8
BA&23: FEEA (SHE) RAMEIE T oo 9
BIR 24: FEEFRRATEIE oo seee e et es e s ens s eten e enaens 9
A& 25: EiALE) B8 FE 2019 F T A i, 9
-2

Bk AR e — A A A A



g B IE 5

SINGLINK SECURITIES A7k A 4R
B & 26: EFALE) ASKEL 2019 3R .ouiiiiiiiecceeeeeeeeee e, 9
BIR 27 AR R T2 B oo 9
B 28: E AL T e 9
BIER 29: E AR T I i 10
W& 30: ARTLEAILETEEIRIEEZ oo, 10
A& 31: £& TG L FKREAL TR 2019 SFHE o, 10
Bk 32: & FFHIY KAARER KL 2019 F3R e, 11
B 33: 4hFEAR B Bt 11
R Y 3 8 ] E 2T 11
B 35: AFEIRE I T oo, 12
R S TS S /) U 12
Bk 37: AEMAA ERIFE L BT e 12
A& 38: ABEMALA EHIE I F A e 12
Fk 39 AMREFHBAW A EHIE oo 12

Bk AR e — A A A A



mﬁnoﬁgs@cﬁﬂs A7 A 3R

—. KRB ZERRATH DR

B KJF (08/08-08/12) XiE4545 LFF 2.7%, i 300 #4545 L4+ 0.8%, 3 in
K#E 1.9%, H4Z 10/29. B -FAHEFPAUEHIEEER K (+5.9%) , 2
AR AR @R (+1.4%) .

A& 1: KAETLELNG

10%
8%
6%

4%

~ I
0 IIIIIIIII.II--

2%

8

-4%

BMAGHLEREREREHABEHEZMABBEP T ESEAEAR
RUEWME LR IMESERAMABAE TR DG 7RG TRE L
% B &l i
N4 % S biid
ke wind, EAGEAARFT E: Ak 20220812
BE2: XBXEFKR#RKBENE
7%
6%
5%
4%
3%
2%
NS | SRS N SN // N - ST /| R o NS AN i
e = o ox @ #w W &% ¥ w 0o B &
g 75 i 3 R
L} G £ S) Ei

R wind, EAIEABRAT E: ARk 20220812

B USRS A A A IR A BALIE (+20.4%) . B R R (+20.0%) .
B AR (+17.9%) . LBy (+15.9%) . E kA (+11.0%) ; %
PERT AR A THAR (-6.0%) . Fidisk (-3.9%). ELEF (-
27%) . BRAEL (-2.4%) . A#ME (-1.4%) .

Bk R R — TR
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SINOLINK SECURITIES

|

A7 3k B 4R

B & 3: ARXZHSRSHKIGH LT T2\

BEA: ABRXERREFRIGHEE T2

0%

5% 10% 15%

20% 25%

. -6.0% Hr TR

Bk I 20.4%
ARG I 20.0% I— -3.9% B
Foipy; I 17.9% I -2.7% 2 R
iy I 15.9% —— -2.4% HIR T
Ffrsr I 11.0% I -1.4% BHAE
*STiHy I 10.7% I -1.4% H 3
KAy I 10.6% I 11% B A
FHRHN N 10.5% I -1.1% Wi R
B, I 9 .6% E— 1.0% R
m— 0.9% . . . . HZEN

[iMetic3

I 9.5%

0% A% 2% 3% 4% 5% 6% 7%

kK wind, E4&IERH AT

kK wind, BE4&IEAH AT

=\ AT LREKRERALRIE

21AEH T

Eim. PEEB 0 EEFENILE CCFl 4 3073.28 &, IRLTFE 2.85%,
Flrb L 2.2%. ikt o £ R AAENI54L SCFI A 3562.67 %, R TFHE
4.73%, [l TFH 15.69%.

B CCFl £ AKX EMIEE A 2876.22 5, IR T 0.76%, [tk B
23.10%; CCF| £ ®mALLKEMFEEA 2471.12 &, Rk EF 055%, Ftb
Lt 22.17%. CCFl B ALLKIEM 5404 4910.61 &, KT 3.25%,
Bl bb Tl 4.94%; CCFl ¥ ALK EM 454k A 5507.71 &, R T
1.83%, [T 3.59%.
B FEATEATELAAENFE PDCl A 1530 5, KL T 1.86%, R L
7 8.51%; PDCI 4 3b38%ch 1326 %, KL T4 2.71%, R EHA 5.91%;
PDCI43b384H 1402 &, KL TFHE 2.77%, Rl EF 15.39%; PDCI 4
B84 h 1927 &, Kb EF 1.69%, R EHA 8.50%.
B & 5: # o £ECCFl £ B % 6: # %% SCFl £ #
W CCFl: 4551835 [i7] bl 3 — SCFI A K I L
3,300 3,277 1 25% 4200 1 5%
3250 4.100
1 200/0 4,000 1 0%
3,200
3,900
3,150 1 1% 3800 {1 5%
3100 1 10% 3,700 1 10%
3,600
3,050
1 5% 3,500 {1 -15%
3,000 3,400
2,950 L L L L 0% 3,300 L L L L -20%
2022-07-15 2022-07-29 2022-08-12 2022-07-15 2022-07-29 2022-08-12

KkiR: wind, B4AERRT AT

KkiR: wind, E4AERRT AT

Bk R R — TR
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SINOLINK SECURITIES 'fj__—‘]k)%];}gs
B K 7: CCFl £ # M LZEHTEH B & 8: CCFl £ B 1= f75 %
WS CCFl: M4k — [F] L35 3E WS CCFl:ETEHiZk [i) L 383
2960 2,946 2,949 1 40% 2,700 1 50%
2940 1 35% 2650 | 22 1 45%
o 1 a0%
2920 G ° 2,600 1 35%
1 25% i
2900 | 2,550 %37 529 30%
20% { 25%
2880 | 2500 i
1 15% 2,471 20%
L 1 15%
2,860 J 100/0 27450 0
1 10%
2840 | 1 5% 2,400 1 5%
2820 . 0% 2350 . . . 0%
2022-07-15 2022-07-29 2022-08-12 2022-07-15 2022-07-29 2022-08-12
Sk wind, BAEGEAHRFT SKoR: wind, BA&HGERAFRET
B & 9: CCFl Bt M #i £615 Hh 54 B & 10: CCFl# F ki #7558
R CCFI:RRIMAi L [] bt 384 52k W CCFI: P A 28 [F] L 14 33
5100 [ 5086 5,086 S 10% ) )
5,076 6100 [ 6013 14%
% 12%
5,050 8% 6,000 0
5,000 00 5,800 8%
0 6%
5700
4,950 2% 4%
5,600 o
0% °
4,900 5,500 0%
=20,
4850 - o4 2%

! -4% 5,300 4%
4,800 6% 5,200 6%
2022-07-15 2022-07-29 2022-08-12 2022-07-15 2022-07-29 2022-08-12

KB owind, BAHGEAHRPT ik wind, BAHERHFRFT
B & 11: A K £E PDCl£ % B # 12: PDCl £ ZEHF55
m— PDCl5 S = [ Lk mmmm PDCl: Rt = [k
1640 1,628 1,629 1 18.00% 1550 r 1 35.00%
1620 r 1 16.00% 1500 | 1489 30.00%
| 1 14.00%
1,600 12.00% 1450 25.00%
1580 | el
1 10.00% 1,400 20.00%
1560 |
1 8.00% 1350 15.00%
1540
6.00% 1,300 10.00%
y . (]
1520 | 1 4.00%
1500 | 1 2.00% 1,250 5.00%
1,480 L L L 0.00% 1,200 0.00%

2022-07-08

2022-07-22

2022-08-05

2022-07-08

2022-07-22

2022-08-05

FK: wind, EEIERFRAT

KR wind, E4EAHFR AT

Bk R R — TR
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SINOLINK SECURITIES /fj__—‘]k)gj;f"g\
Bl £ 13: PDC| £ AL:Z fpF54 Bl £ 14: PDC| 4 d iz f#58
s PDCI: 4]l ———[F] LG mm PDC|: 5 [i] Lt 384 33k
1520 1,506 - 30.00% 1950 1 9.00%
1500 f 1940 | 1,937 1 8.00%
1,477 1 25.00%

1,480 1,463 1.930 o) 1 7.00%
] 0 ! ]

1,460 1442 20.00% Lo%0 6.00%

1,440 1 5.00%
1 15.00% 1910

1420 1402 oo O\ 1 400%

1,400 1 10.00% : ' 1 3.00%

1,380 1,890 1 2.00%
1 5.00%

1,360 1,880 1 1.00%
1,340 L L L 0.00% 1870 - - - 0.00%
2022-07-08 2022-07-22 2022-08-05 2022-07-08 2022-07-22 2022-08-05

kiR: wind, B4AERRTAT kiR: wind, BEAEAAT AT
B hiE: RiBiEH454L BDTI T 1475 &, 3Rk B 1.86%, Flke B+
142.6%; m.oRHiE#HFE4L BCTI 4T 1423 &, IR B9 1.35%, Rl b
# 178.5%.
B & 15: FHE4 BDTI £ # B & 16: &ZHEH BCTIZH
WS BDT| — [A| Ltk S BCT| = [A] Lk
1500 1,485 1 155% 1440 1,423 ] 210%
1480 t 1,466 1420 | 1,404 1 205%
1460 | 150% 1,400 1 200%
| | 1 195%
1,440 145% 1,380 1 1909
1420 1360 | 190%
1400 140% 1310 | 1 185%
1380 1 1320 | | 1%
1360 | 135% 1'300 1 175%
1340 | 130% : 1 170%
1320 | 1280 1 165%
1300 125% 1,260 160%
2022-07-15 2022-07-29 2022-08-12

2022-07-15 2022-07-29

2022-08-12

SR wind, E4HEAHFRPT

FR: wind, E4HEASHFRPT

m FEFEH: BDI 454 1477 &, KT 5.32%, Rl T4 56.7%.

BPI % 1907 %, 3R TF 4 3.05%, Rtk T 45.8%; BCIl 4
1314 5, R TFH 6.87%, FIL T 70.0%; BSI# 1593 &, IR TFH
6.29%, R T 47.8%.

fre

N
57 7=

B & 17: &Fhi#%TF#HHEBDI £ S A% 18: &£ 5% BPI&#
S BD| 7] Lt 184 5ok . BPI [i) b 448 3
2500 1 0% 2150 [ 1 0%
2,150 2,146 2100 2,093

2,000 1 -10% ' -10%

2,050
1 -20% -20%

1,500 2,000
1 -30% 1,950 -30%

1,000

1 -40% 1,900 -40%

500 18%0
1 -50% 1800 -50%
0 -60% 1,750 -60%

2022-07-15 2022-07-29

2022-08-12

2022-07-15 2022-07-29

2022-08-12

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

KB owind, BAHEAHR AT Sk wind, EAHERHRFT
B K 19: FZHLBCIZA# B £ 20: BRARFELBS| £ B
BN BS| — [ b
3500 1 0% 2500 ¢ 0%
3,000 2‘919 -10% 2,039 2,080
1,971 10%
-20% 2,000
2,500
-30% 20%
2,000 1,500
-40% 30%
1,500
-50% 1,000
1 -40%
1000 1 -60%
500 0% 500 50%
0 -80% 0 80%

2022-07-29

2022-07-15

2022-08-12 2022-07-15 2022-07-29 2022-08-12

KR wind, EEIERFLAT

R wind, EEGERHTR AT

BB 2022 £ 6 A, LEHEETZHAORMALEA 8.63 1rh, R LA
0.07%, 4R W Aete A 3.8912rk, R LT 3.78%.

7 ATE), LiHEEARAK Y St E R I 18.5%, i@éiﬁ&ié’ﬁ%ﬂﬂn
B, Hd TR A 12.7%, KAtk 6.8 /\wa\,éa, A R ) b3 Ae
23.93%. KITARL% 0 Ak 3R HLIgAe 35.6%, & E 4 ﬂbbi‘ﬂi]a 12.5%.

7 ATE, LEAKRBEART ELHALTRIILIEK 26.8%, HF, 4%
V5 £ IRy, Flredgh 29.3%; AR FIEK 19.3%. 250 F, Kit
BIEK 69%, LiEBRE HLIZK 54%, TR LAR HLEK 68%.

BR21: BHLZEEOTHEALF

BE22: S EHY AL F

— Y e s

— (’&{EIE% H %m;\%ﬁﬂii:%’lﬂ fu

(e W B T S T 4 ] L (et e
5 25%
10 20% A 0%
0
2 15% 4
Z \ 15%
6 N \ 10% 3 ! 10%
5 I 5% 5 5%
4 A . /
3 Y NN 0% | o%
2 5% ! 5%
0 -10% 0 -10%
8352835283369 383 8 35S 3365283852383
B DO DD DG H A A O B B DO DO DA A A A
S8 83888888888 8 8 5838888838888 88 8
N N N N N N N N N N N N N N N N N N N N N N N N N N N N
KR wind, E4&EAHRL AT KR wind, E4&EAHR AT
2.2 EMY
m ORALL: BATHREAME, 2022 56 ARAMEA (SRE) FEFMRA
2019 # 46%. EFFML&w T “BEA—" BCRMBRA), HRZLRFHREE
7%, FEBENE S, REFHRFENKF, RAMEFEEFIA 2019
4 2%,
-8-
Bk AR e — A A A A
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SINOLINK SECURITIES

BEX23: vEAA ($4K) RAKEF B 24: FHEEGRAKEF
FREERN (BHX) RS eSS NN RS g ==
TN CHINIAD
e 2019 e 2020 202] e 2022 — 0019  em— 2020 202] e 2022
6,000 800
700 |
5000 |
4000 | 500 |
3000 | 400
2,000 300
200
1000 F 100 |
O 1 1 1 1 1 1 1 1 1 1 1 ) 0 E—— T )
14 2H 3H 47 5H 6H 7H 8H 94 10H11H12H 1H 2H 38 47 54 67 7H 8H 9H 10H11H12H
FoR: wind, BAERFFR T SR wind, B A&IERFFRHT

B HUEAE): 20224 6 A, ASKZR 2019 4, EAL-67 %. AAL-68 %. &AL
A7 %. AAK-32 %. FH-59 %; RPK#k 2019 4, EA-74%. HAT-75%.
AAL-57%. AAK-42%. HH-67%; FJEF4K 2019 F, EHAL-18 pct. K
#-18 pct. $At-16 pct. AAK-13 pet. F4#-16 pet.

BK 25: EFHua] EEFELK 2019 F£F 14 A& 26: _E7Hal ASK &K 2019 F4##:¢
whEER WA mE S mERS m SR | — Ry A
ct NN VRN
° —— L —— FREAE
|| |I'II || L
5 40%
-10 20%
15 0%
20 -20%
’ -40% \/
Q.
25 -60% A\,
-30 -80%
35 -100%
293388538389 298983438 2985842885338 38
H o o o e M o e o e e e NN NN N S A DD DD A A A A EH AN AN
NI I N N N N I~ I~ I I N N O =~ I R
{9 VI o N A o N I o N A o N A o N N o N A o N I o N AR o N AN o N N o VA o A o VN o VN o VI e VI o) AN N AN NN AN NN NN NN NN NN
KR wind, E4EAR AT kIR wind, E4ERR AT
BB REAACAF R AT B h 98.15 £ UM, IR EFT 3.40%, F
sb L 37.64%; 2022 5 8 A, BRAVEESE M (44L) 4 8535 T/
wh,, [t _EJt 85%.
B R 27: Ftboti R b a4t H B £ 28: B ASE Hwo ) H
Y1 A () A ] b i ~ )
- WA (%) Eed] GEm) [ B sl
115 1 50% 12000
0 1 45% 10000 |
110 1 a0%
. 8000
105 103 1 3%
101 41 30% 6000 r
100 F 1 25% 4000 |
95 41 20%
95 | 15% 2000 |
o | ! 10% P R
OO UNDDATNWONDATNOOND A ML
1 5% SBOCS0H8995605099858000
DN HNDHDHIOAAD DA HAHAAA NN NN
o A o% EEEEEEEEEEEEREEEEE R
2022-07-15 2022-07-29 2022-08-12
FiR: wind, B &EARHFFT FiR: wind, B &R ARHAT
-9-

Bk R R — TR
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SINOLINK SECURITIES 'ﬁ‘ﬂk)}rﬂ;}li

B LR EAGARFFENA 6.7413, Rk EH 001%, B EH 4.1%.
Aok BB, 2022Q3 AR T ELILE IR T 1%.

BK29: ELHAR T FEHAH B&30: ARFPLELILEFEREFRILES

SR AR T [ LA ) 10% -
6.7600 46% 204 15
45% - 1% _ W
6.7550 44% .
4% 0%
43% 25 -
6.7500 4.2% 20 % -5% el
4.1%
6.7450 o° 0% o Il 2%
40% o . 0%
6.7400 3.9% 45 2%
3.8% -4
5%
6.7350 3.7% _ _ _
3.6% o 000003 ocaddoon
a9 9 388 83293398499
67300 35% RRERRSESSRRRERRRE
2022-07-18 2022-07-29 2022-08-12 b1
kiR: wind, BE4AEAFTAT SR wind, EAEARAT &iE: 2022Q3 H £ 20220812

B g 2022 5 6 A, RESLTER 2019 £, LiENIH-98%. B HHLIY-
93%. @ =#M3IH-57%. K INH%-48%. B [1HIH-63%. £ ZH3%5-43%,
RALAL A 22 k5% 2019 5, LiAEAIS-80%. & HHLH-80%. & = H.1F-
37%. EINWIH-22%. B IIE-47%. £ 2H35-23%.

B K 31: Z&FP G L) SRR EArt FK 2019 FH4 i

— iy —EEE B=ils ——F g — B Wia =g
20%

0%

-20%
-40%
60% |

80% | |

-100%

= N S WD W 0@ O N N WD W 0 ®m O e N D WD W

2223222 RRRRRIRITIIIIIIERS

OO0 00 000 00000 v v v v v v v v v v v v OO

L O I o e o I I o I e B B I B I I I

[=ipeaaehshshsl=hshajaehashehshshshsl=lhaahaehaehsh=h ol aje)

L I I S I S I S B I A L A S S o B o L B S B S B S S R S S S S
HR: wind, B&IEABTLFT

Bk R R — TR
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SINOLINK SECURITIES 'ﬁ‘_‘u’-)%]?l;\

B £ 32: B L PG CIEBELLEK 2019 FiF:¢

— G LA Bztlig = Fiig — B ilE EZHUE
20%

0%

-20%
-40%
60% |

-80%

-100% b

— N O g W O M~O ® O ™ ™NO S WO~ 0 00 N - NN S w0 W0
99T T 928 QQ09Q909 7770009009
O O 00000000 00« «— ™ ™ ™ ™ ™ ™ ™ — T ™ Lo I I I o I o
[ I I I Y I I B Y I I B B O I " I O O " ¥ O O " ™ O Y " IO O O ™ IO O O "I 0, )
O 0 0000000000000 000 000000000 a0o
[ I o I I Y B o I B Y B o I B Y B o I VI o I o I ¥ I o I o I oV I o I A I oY I o I I Y I ot I I o B ot B A )
FR: wind, E4HESHFRPT
2.3 k33

B 4% 20226 A, AESKKEIETH 1.67 AKX, FIHTHR 32%, 4k
BARBEEETAH 62415 ILANE, BT R 29%; 4 B4R WEEH
4.08 1Lvk, Rl L 7.39%, k385t 4 B4 A 2924.47 ALwaN 2, Rl

4t 11.35%.
B K 33: RBHFZE KT B K 34: BBIH T
m— AR RS A PR RS A R m— I —— BRSO B2
RAVSD RATID
1800 200% 3500 30%
1600
1400 150% 3000 333’
1200 100% 2500 Oo
1000 ]| 25%
oo Il 50% 2000 'ﬁ 1 10%
600 0% 1500 : i I‘\l 5%
400 I 0%
. 1000
2% ‘ ||| | oo 5%
0 -100% 500 -10%
5352385283528 3 o Byl
SdgsSSSSENEENY 3359835983538 3
A N N AQANNCNNQNN QN 929928 8gddd99a84dq
O O O O O OO O O oo o o o
N AN A AN N N AN AN NN NN NN
kR wind, EAHEAFR AT kiR wind, EAHEASFR AT

N 2022 F 6 A, AEANBEEEA 316 LAK, FIILTH 30%; 2
HARB PG EAH 22028 LANE, FIILTH 383%. SENRREETHA
33.42 1Cek, FIWLT & 4.38%; 34504 Fl4t & % 6126 ftrbr 2, Rl L
# 1.57%.
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SINOLINK SECURITIES 474k JB) 4R
B K 35: 2NBHEE G HF B K 36: 2B AHF
)\ R R M AE (AN D )\ B R S B (2 A D
I\ R Sk N R R 24 H ]
o0 AN BRI R 2 A R - 6000 OB TR 2 R Lo
800 7000 120%
0,
700 150% 6000 ;8.3;%
600 100% 5000 0%
500 50% 4000 40%
;$ o 3000 num i 20%
N 0 11 a1 0%

200 i 2000 0%
100 -50% 1000 -40%

0 -100% 0 -60%

g3s59 833538359388 2322332833

D H D H D D DD E EE E AN D O OO O DD H A A A NN

gggggggggsgegsges S8888888888¢8¢28E%

Sk wind, EA&ERFR AT Sk wind, E4HERHFR AT
2.4 Wik R
m EREBHA 2022 F 7 AWEATRETHENL, 2ERERS Sk S
Z 7% 96.5 124, B3k 8.0%; LI 898.2 12, Flbigk
8.6%. HiEFE ZHN 9.31 7T, FHIEK 05%. 1-7 A, ®kiEL5QLERS
TR E 64 CR8 4 84.8, %1-6 A L#4 7T 0.1.
B 37: 2EMABEULERE L FF B % 38: £ EAAE_EHei# S FHN
R w— 4L il 2t o 3 DAL ONE L
AR DL _E il 2524 H [H b HELL_ ik U 2 H A B

120 140%

1200 80%
120%

100 100% 1000 60%

80 80% 800 40%

60 60% 0,

40% 600 20%

40 \—\\ 20% 400 0%

20 0% 200 -20%

-20%

0 -40% 0 -40%
2885323885398 885 E§885833885328885
o2 ddadaddddd feggegaddgadgygsy
ggggegggeggegeegses SSSSSSSS8S88R38¢8%

Kol wind, E4EERHRL AT KR wind, E4AERHR AT
B 2022 46 A, AFE. #A, B, dadAki#LEFH55 4 10.20 2.

16.141¢%. 15.721¢%. 11.881C%, T %W &E A4 9.94%. 15.73%.
15.32%. 11.58%.

B A 39: ARLTFRELLS K

BERAF 47k i ik B & Wil
e b SN (127L) 976.70 161.25 41.40 41.07 29.82
Bt 6.6% 11.2% 25.1% 31.6% 55.1%
7974 12.0% 15.7% 11.7% 5.3% 16.8%
it b £F (L) 102.63 10.20 16.14 15.72 11.88
B 5.4% 7.9% -1.7% 5.6% 30.8%
7979 11.0% 13.1% 8.7% 1.2% 18.4%
it b ¥ ZYN (L) 9.52 15.81 2.57 2.61 251
B 1.2% 3.0% 27.2% 24.3% 18.4%
E79°29 0.9% 2.3% 3.2% 4.0% -1.6%
LR / 9.94% 15.73% 15.32% 11.58%
Rl b / 0.2% -1.1% 0.0% 2.3%
- 12 -

Bk R R — TR



g EE I 75

SINOLINK SECURITIES ’f?_‘]k)%]?g\
BERAF T R F #ik H 18 ¥ il
b7y / 0.2% -0.3% -1.5% 0.7%
KB wind, BAERAHR AT
=, NERTw
BREYR RN, AT RAMALTDAFMS, HEZEFEREREX
FE, BRRFOFLRETAERKATH LN, sSREANE N EFEETHR AR

K7,

WA AR, EH LA R RA S LG, FmM R LK, EiXelk
RAFF K g3t .

LRBEHRE., DG AR S AR T, HEAR TR, WA ICLAR
AR M@K,

MAERRTHRE . & Fd b TFH0F %, &b NS, B
Ak b SRR,

BOk A R e — RAF A B Y

-13-
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SINOLINK SECURITIES

A7 3k B 4R

ANE & Wi Col kR

FEN: FEAARK 6-12 ANA A Bk E A 15%A L

¥ AR 6-12 MNA N EEKMEEAE S% - 15%;

bk FERR 6 - 12 NA N EH@ELE 5% - 5%;

BFF: MAAKREK 6-12 MR FRRMEEAE SUA L,
A7 RGG A

EN: AR 3-6AA Mg Tk Lk AR K& 15% A k;
W TR R 3-6ANA MIzATk kg E A2t KA 5% - 15%;
Tk AR R 3-6 A A MIZAT LT ZhiE E ARt KA A -5% - 5%;
B TR R 3-6 /A MigAT L FakbaE A2t KA A 5%, L.

-14 -
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SINOLINK SECURITIES /?j_——‘lk)a%g\

47 B

EAE AR PR ) 20 BiE A MBS AR 230k, CEEEAZREW LS T,

ARERARY)T “BEEARNARAE” (TR “BEiEsR” ) A, REFLPEIZM, ETHMF/N
NI TFFAEAT 77 K3 AR GEFT I FIVEAEATH Xag 4] 484 #8. 8. 158 6l FlL, SoAEfr
AZACANE) IR Ette 7 KAL) . i B @51, AR, FEHEELALA “BEeie AR ARAS” , A1RF
X AR BATAEATA 15 R B 6 M) 0 A5 2L

AR 4 5 A KT B AR LB RA T IAA TTAZ 692 TF Tt M B A, (2B AHE AR LA A R ATX
A B0 A M e TR RAEAEATIRIE . RIRE R BRIR G FF R A 69 AR AR . LA ST 7 ik, MARIRE FTEIL
LTGRO R AR AL E AT 3 LR LR —3L, B AR RAE A AIRE AT A0 AR 7 A 091547 3%
RN KRG A & 6 EAAEATIR R ARIAEAT AL, BAIRE P a5 FI. TN 3G Rk & Ak o TF & A B
R, ERMEERELOELT, THRAM ALK, 7T EEARRREAFE KA RRULEFoHFiEmS
B A EAHC A 53011 A S B AU FE HIAE A0 64 A AL BT BT 25038 09 B LR B KA AR R

AREAXAREZ R, EAETHR Y REEIA B REFTIEA. T A B4R BHHEE, AREIRBGIE
FTEA BRI ALY THRAT T RORE, THERHERABRESHTARZLHS., ARETRBMEARS G L
A& . BRI AT e IL R Rk )., 34269 L& H Rae AR R &I,

BP R AR EAIEAGLATRY AR EZINMG AN ZAF R, AL AARE A EREZT ARGE—RZ.
ESFRIBE R TIREEEE Lhoif 9 KB L TRF) 0 F b = 5, RSN %E L AT 37/, B4AE
FHEDORIIRE AR L H BAIRE T E RRELREFEHLBF TR, AR (BALZE) BTN,
BERY. BEFHEERTELENELRMRILL . FE. SRS REBELZN, BLiEARRKIRE T8
M AT SR AR B AT AR AR, R AEAT BHAZ 39 AR SR AT AEAT AR AN AT

FEFEAFOFILT, BN XEVM T GAFA RS T 3 A0 8) T EATHIER AT ), 7 THeA
X B\ 3] IE AR ARAR R IR B AP AR IR 5

AREFEZTALRE . AALLELEFEIBEEAN T RAFOLL %, EAZHRREGAR. Bkt
B A AN B RIRE AL A B AEA R P . RREXT TRIEAT S B S ENE, RH A AT 8
1R, ARE GEAMRBERTHELHEEAER) , KREEEAEAA LA S) B P P R A ST €3 A (4
C34K) R THLA,; AIREPT QLU EREBOFRF BANRNE P 945 RIL. BARRE F, A A 45 2
BP R TRHAIEARE BT LG ENRESE . T ARE P RIGETIEARE R TL, ARSI ARRE A
560k P 7. AE R B A EA R IRE AT, @ZAETRA, BAiEA RIEA K EE .

F B A E A VAT A A AL EAIRS, N B iZ M RAA A L EAT A RID AT, AIRE AR
B A-E A 18) L 1% AR AU A AG A ARBEIL T E B, B A EA TR A HRIAE AT 5T 4E,

HAREART P B AR . BAIEABAFA, G —inind).

L& Iy T

#,7%: 021-60753903 #,7%: 010-66216979 w,7%: 0755-83831378

45 A: 021-61038200 t£A: 010-66216793 t#A: 0755-83830558

¥R45: researchsh@gjzg.com.cn ¥R45: researchbj@gjzg.com.cn B4 researchsz@gjzg.com.cn

B4 201204 #R4%: 100053 HR4%%: 518000

Hohk: bk AR 5 @) 9% 1088 5 woak: ¥ ELFEKRE KRG 3T 4E Wik FERY|TARER P OWR 1-1 5
RATEFRKE 7 4 ER &K 3 T3-2402
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