iR RIS

SRR (688099 CH)

XETFFESTRER

BEFR N
2022 %8 A 14 B | A F34

1H22 i AT, =R TKAZ2RHERAEK

28] 1H22 5238 4k 31.07 12t (yoy: +55%), )3 £ 4 #)id 5.85 12 7T (yoy:
+134%), FedF)a&44)H 5.62 12T (yoy: +141%). P Em X A% A
9608.79 7 ., JL 3tk 5 5452.90 7 .. 2Q22 &k 16.26 12T (yoy: +52%,
goq: +10%), J3#-4#)id 3.14 1¢ L (yoy: +96%, qoq: +16%), L%
SEMAH (31512 L)e BIAAEZEXRIET FFEINBIKIE J Ao f]3F N 5]
FHONY S AB R, RAVAA N S MTAE ZH L2 SoC &Iy 45 &
YRS, ZERETHALRFRIILE R, %iF 2022/23/24 )3 £ 4 F)iH
M 12.02/15.54/19.65 12T, # &/ 8] L 5#s B EMLE T Hk i, 45
49x 22PE (7Tt 8] 314 45x 22PE), HAR# 143 T, %4 “EN” 4.

1H22 B Fi: STB A TV k4R A bkig Kk, AloT 43k

EFF, N3] STB. TV, Wi-Fi ZAE T Z & RAT RRFK, L,
MM EA TR LML SR ELTETNINEFFBERTTREIEZRR
GONEFHGEFANE P, EHNTHDTRSRA. ST @, AT
8] Wi-Fi 24 &9 -F il F0N G, 1238 K# Km0, axtdms, ¥
FRAFRTH. TR EEF AloT & K&, 225 Al SOC I AR tbigik A
Pk %% o &AVRIBE LS5 S| A4k R ARk AR 2, 2Q22 £.4) & 38.28%
(yoy: -0.4pct, qoq: -2.5pct), R TFHERTFZREMTH, LA LK
BT AP (FREMER) AW R (WIi-Fi %8 ) AN & h PR,

AXFEE: Wi-FiSARRATEEKE, REAEEAHAE
Wi-Fi A 52 SH ORI % EZE T S, 3§ 2021 F 8 AdEdheigk
# 4% Wi-Fi5 +BT 5.0 3% 2 MAAE4EE, #— K WIi-Fi6 (2X2) %

OO feRE S

.' .' HUATAI SECURITIES

BFIFR () :
B AR (AR ) :

FRER #* &, PhD
SAC No. S0570521050001  leping.huang@htsc.com
SFC No. AUZ066 +(852) 3658 6000
AR R ek 16

SAC No. S0570522020001 zhanghaoyi@htsc.com
+(86) 21 2897 2228

BHAEA ;%A
SAC No. S0570121120092 chenyu019111@htsc.com
+(86) 21 2897 2228

A AN E
B (AR P) 143.00
&M (ART REB8A 12 1) 97.47
T (ARTET) 40,072
6 NA T BRI (AR ET) 268.62
52 BMAEEE (AR ) 81.81-131.53
BVPS (AR ) 11.13
A AR
py-y i 20)

ARB) st i %300 (%)

132 9

119 4

[l
107 |1‘\“|:M‘, @)
94 { (6)

Wit b FuER S, ASP B LE—K=SW LR, HAANIES g2l Dozl Am2z  Augze
WA E, ARSH 7@, NFERERALA (120m) EARE,
HHE. Jeep FELFH LA, ABALLE EENE, R E ALY FH AR Wind
B, H—REGREME /R CER B RIEY, BRI T ZR#E, A

F W F F on & I Xk AR .

BFEEB: EHBRMN 143 TART, £H “EN” #K

LATHSAREAR K, ©F 2R ABA AloT FREKREA KL, 12
THRTNAMFNFERS, 2FFRIUMEEH LA PRI REK,

Al FAMAZRLIRZER . Wi-FI ZAEE R FHZ T AIERREFANEF

BAVEHF 2022/23/24 55 )3 £ 4 F1E TN 12.02/15.54/19.65 12 7T 4T 49x

22E PE, 4+ B4H 143 T, &F “EN” P4,

RIeHT: M oleERNRAA, 45 E K455, THEHFmA,

ZEMMBARG HE

2IEE 2020 2021 2022E 2023E 2024E

BN (ARTEF) 2,738 4,777 6,662 8,663 10,832

+-% 16.14 74.46 39.45 30.04 25.04

2B BN 84 A (AR T E ) 114.83 811.61 1,202 1,554 1,965

+-% (27.34) 606.76 48.08 29.27 26.49

EPS (AR T, i) 0.28 1.97 2.92 3.78 4.78

ROE (%) 3.91 21.19 23.57 23.41 22.91

PE () 348.95 49.37 33.34 25.79 20.39

PB () 13.73 10.34 7.89 6.04 4.66

EV EBITDA (4%) 153.69 36.67 25.01 19.25 15.39
FARR: NS ANE, REF TN

BT VT I 5B AR HTIT W IR 89— 5, 75 F e —A2 S 3%, 1



HUATAI SECURITIES

55 B %4 (688099 CH)

Bil: MERERZEHFHE

AR T (BH ) 3Q21 4Q21 1Q22 2Q22 3Q22E 4Q22E 2021 2022E 2023E 2024E

A A A A (#4%) (% 4£) A (%) (%) (%)

RS ON 1,232 1,544 1,481 1,626 1,642 1,913 4,777 6,662 8,663 10,832
R kb 50% 59% 59% 52% 33% 24% 74% 39% 30% 25%

FRmA 732 -857 -877 -1004 -2,865 3,971 -5,104 -6,343
X 500.26 687 604 622 1,912 2,691 3,559 4,489
HERA -23 -28 -23 -24 -87 -120 -156 -195
E2H R -23 -35 -34 -31 -106 -147 -191 -238
AR % R -242 278 -268 -298 -904 -1,226 -1,629 -2,036
%% R 8 -18 2 66 -18 -18 24 27
B A 266 324 276 324 847 1234 1599 2030
Rk 475% 153% 193% 99% 596% 46% 29% 27%

DT S ONERH 0 0 0 0 0 0 0 0
ALAT AL 265 324 276 325 847 1232 1598 2029
Rk 474% 153% 192% 99% 612% 45% 29% 27%

FAFHL 1 -12 -6 -10 -19 27 -35 -45
A 267 312 270 314 828 1,205 1,559 1,979
Bk 444% 144% 203% 97% 626% 46% 29% 27%

VMR FR R -15 -2 0 0 16 4 9 19
V3 B R 7 A 252 310 270 314 288 329 812 1,202 1,554 1,965
Fl e 412% 142% 202% 97% 14% 6% 607% 48% 29% 26%

RN E (L) 0.61 0.75 0.66 0.76 1.97 2.92 3.78 4.78
EXIES 40.58% 44.51% 40.78% 38.28% 40.03% 40.40% 41.09% 41.44%
e 21.66% 20.21% 18.26% 19.33% 17.33% 18.09% 18.04% 18.32%

FARR: Wind, 4

710

Rz

HR2: ki BRRLAE

2016 2017 2018 2019 2020 2021 1H21 1H22
FLMAN (BF L) 1149.53 1690.49 2369.07 2357.70 2738.25 4777.07 2001.75 3107.21
SRRTRAREA 1140.87 1686.89 2368.07 2357.20 2732.06 4739.44
HREMIT & H 935.99 1289.59 1317.63 1251.34 1547.46
A RALE B 204.88 360.62 784.83 862.91 842.78
Al FAIR R R385 R 36.68 265.61 242.95 341.82
HA8E R 5.38 37.63
HA e F 8.67 1.60 0.99 0.54 0.80 0.00
Fl 3% 47.06% 40.14% -0.48% 16.14% 74.46% 111.81% 55.22%
BIEIRA RSk B 47.86% 40.38% -0.46% 15.90% 73.47%
A BT £ K 37.78% 2.17% -5.03% 23.66%
R B A 76.02% 117.63% 9.95% -2.33%
Al FHIR R RL355 R 624.13% -8.53% 40.70%
HA8E R 599.44%
HAb e F -81.55% -38.13% -45.45% 48.15% -99.76%
EXES 31.51% 35.19% 34.81% 33.93% 32.89% 40.03% 36.23% 39.47%
SRRTRAREA 31.36% 35.20% 34.82% 33.93% 32.95% 40.07%
K REALIA £ B 32.04% 36.37% 36.73% 37.19% 37.90%
AR AL B 28.23% 30.38% 30.67% 28.07% 24.97%
Al FAI R GG A 41.28% 37.61% 38.00% 30.22%
HA8E K 5.69% 35.16%

Foft e 4 52.47% 19.94% 20.00% 20.00% 20.00% 13.99%
FHRR: Wind, EEFR

5
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£ P B AR ATIF R IRE59—3 5, 75 Foke—H [ 5o 2



Th R B&4r (688099 CH)
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IEIRIE 55

HUATAI SECURITIES

B%3: NEAERTLRARFILHER Bi4: NAFEBPFHHHELRLER
(fe ) — A e 1 1 (%) (fet) — N MR G e (%)
35 - - 1,000
18 - - 140
16 - L 120 8.0 1 L 800
14 - 100 25 - 600
12 A r 80 20 A - 400
10 - - 60
8 - L 40 15 1 - 200
6 - 20 1.0 - L0
4 0 05 - (200)
2 - (20)
o o) 0.0 - - (400)
1020 2020 3020 4020 1021 2021 3021 4021 1022 2Q22 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
TR R Wind, A8laE, EHEFR FA KRR Wind, 238 A%E, ERAR
BR5: NAFERFAFALFLAEAE Bk6: MAARBAERARREER
(e i) P P U ) (e i) — 1 AR R (x)
35 r 3 14 4 - 180
3.0 - L 30 1 | - 160
- 140
2.5 - - 25 10 -
- 120
2.0 - - 20 8 - - 100
15 - - 15 6 - - 80
- 60
1.0 - - 10 4 -
- 40
05 - L5 2 20
0.0 - Lo 0 - 0

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22

FAR R Wind, &R

F kR Wind, &%

BA7:

e K e T - i e e L R

50%

40%

30%

20%

10%

0%

-10%

-20%

BOLAIE  — AR

Jo k)3 B4 A %

1Q20 2Q20

3Q20

4Q20

1Q21

2Q21  3Q21  4Q21

1Q22

2Q22

oA

Wind, 4 &4F5%

S
hs

£

P B AR ATIF R IRE59—3 5, 75 Foke—H [ 5o



55 B %4 (688099 CH)

T T

HUATAI SECURITIES

He Ay
28] (AR D) (AR FLL)
603893 CH HG 108.08 451.08 8.33 11.78 54.14 38.29
688608 CH B E A 162.21 194.65 6.00 8.81 32.45 22.10
688262 CH SA 56.05 134.52 1.66 2.67 80.99 50.36
688018 CH REAH 114.03 91.74 2.64 3.69 34.80 24.87
300613 CH F R 76.50 175.33 5.41 7.13 32.38 24.61
300223 CH FEE 94.37 454.46 12.17 15.60 37.36 29.15
£ = - - 6.04 8.28 45.35 31.56
TAtRR: #iF, Wind, $£E5L
B£9: & R4 PE-Bands B#£10: &R M4 PB-Bands
(AR) R 225x 340x (AR ) RNy 6.4x 15.0x
450x - = = 565X = mem=—- 675x 23.7x - == 323X  eme=e——-- 41.0x
2,500 1~ 500
I
1,875 - ! 375 | J
L - T -——
1,250 A " e P oo ___r
oo 250 1 1 ==
625 - n:-:-ﬂ F-———m—— == ===
g L LX) = - |
125 4=
S — e,
(625) - 0

Aug 19 Feb20  Aug 20 Feb21 Aug21 Feb 22

Aug 19 Feb 20  Aug 20 Feb21  Aug?21 Feb 22

TR RKR: Wind, FEHZF5%

AR

Wind, # &4 %
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55 B %4 (688099 CH)
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IEIRIE 55

HUATAI SECURITIES

il 8 ELDF 3
Lt ERE (ARFER) 2020 2021 2022E 2023E 2024E &#4 K ARFEA) 2020 2021 2022E 2023E 2024E
DRk 3,127 4,147 5,390 7,031 9,032  FaMKA 2,738 4,777 6,662 8,663 10,832
b 1,929 2,259 3,749 5,024 6,554  FAhmA 1,838 2,865 3,961 5,104 6,343
B 22239 33249  500.24 58264 77140  F AL AMAe 2.81 14.01 16.65 21.66 27.08
X2 E 3 16.14 21.39 30.94 37.11 47.98 FLHA 74.88 87.35  119.91 15594  194.98
FAAT TR 2 2.20 8.44 6.40 12.89 11.23 #2Z%A 92.46 10594 14656 19059  238.31
A 330.15 1,072  649.97  920.37 1,194 WMH %A 25.93 17.56 20.51 24.10 27.43
HAFEAD T~ 626.94  453.67  453.67  453.67 45367 K EAMENA (26.52)  (23.32)  (13.32) (8.66)  (10.83)
Bl Tk g 55891  909.77  920.67  943.38 1,047  NAMEEHIKE 0.40 3.99 1.66 2.00 2.39
KA 42.23 44.48 46.98 49.48 51.98  #&FHAE 10.95 59.31 22.50 2250 22.50
FEisy 229.94 23823  340.16 45800 572.34 ELAE 121.75  846.77 1,234 1,599 2,030
T 12224 18026  120.13 62.50 97.50  FIMKEA 0.09 0.17 0.20 0.15 0.18
FAAE R T~ 164.50 446.81 413.40 373.41 32543 Bk 3.04 0.40 1.45 1.29 1.55
= 3,686 5,056 6,311 7,974 10,079  ALHER 118.79  846.54 1,232 1,598 2,029
K 703.27 1,086 1,136 1,236 1,357  FfiAL 4.49 18.63 27.13 35.18 44.65
B 0.00 0.00 0.00 0.00 0.00  ##1H 11430  827.91 1,205 1,563 1,984
B A IR 40755 61059  646.83 71413 77836 Y HMAHH (0.53) 16.30 352 9.35 18.91
HAeE A Bk 29571  475.88 48877  521.97 57847 V3 EHA 8441 114.83  811.61 1,202 1,554 1,965
ks A B 59.14 62.47 62.47 62.47 62.47  EBITDA 244.81 1,023 1,438 1,803 2,157
K Ik 0.00 0.00 0.00 0.00 0.00 EPS (AR T, %K) 0.28 1.97 2.92 3.78 478
H AR R 59.14 62.47 62.47 62.47 62.47
R4 762.41 1,149 1,198 1,299 1,419 EEMEE
R T E 435 32.86 36.38 45.73 64.64 2HFR (%) 2020 2021 2022E 2023E 2024E
A 41112 41112 41112 41112 41112 A&Kk#kA
F AN 2,064 2,217 2,217 2,217 2217  BIWKA 16.14 74.46 39.45 30.04 25.04
8 AR 489.09 1,301 2,506 4,069 6,053  FiAlA (27.98) 59551 45.70 29.63 26.94
)3 B B B R R 2,919 3,875 5,076 6,630 8,595 3 AN 3] 441 (27.34)  606.76 48.08 29.27 26.49
RARAIRARE 3,686 5,056 6,311 7,974 10,079  FARS (%)

ERIES 32.89 40.03 40.54 41.09 41.44
AERT R EIES 4.17 17.33 18.09 18.04 18.32
2tERE ARTFTET) 2020 2021 2022E 2023E 2024E  ROE 3.91 21.19 23.57 23.41 2291
BEEH AL 927.02  576.66 1,761 1,539 1,814 ROIC 20.30 67.59 13452 13214 12175
A 11430  827.91 1,205 1,563 1,984  42tkee S
V8 4 157.71 188.87 227.87 24154 178.69 = ffkE (%) 20.69 22.72 18.98 16.28 14.08
%55 A 25.93 17.56 20.51 24.10 2743 A afieE (%) (62.79)  (55.60)  (72.33)  (74.50)  (75.09)
#FMK (10.95)  (59.31)  (22.50) (22.50)  (22.50) AFHLE 4.45 3.82 475 5.69 6.66
FEFEE 553.98 (566.19)  331.64 (264.56) (350.34) @& FHLFE 3.96 2.80 415 4.92 5.75
iz E s 86.05  167.84 (1.98) (2.40) (2.90) BB
BEEHRE 60.01 (992.16) (214.60) (239.75) (257.66)  BHKEAHE 0.78 1.09 117 1.21 1.20
KA (263.56) (263.26) (213.88) (250.51) (268.81)  EKIkH A FE 11.80 17.22 16.00 16.00 16.00
KB 274.44  (760.18) (2.50) (2.50) (2.50)  BAIKRHZEHE 5.94 5.63 6.30 7.50 8.50
ERURIS S 49.13 31.27 1.77 13.26 1365  H&RAEH (ART)
HFxEHAE (136.79) 248  (55.79)  (24.10)  (27.43) AR E(GRAAEE) 0.28 1.97 2.92 3.78 4.78
FEir E 0.00 0.00 0.00 0.00 0.00  HMZENEA(RIEE) 2.25 1.40 4.28 3.74 4.41
K 0.00 0.00 0.00 0.00 0.00  HRH T (RATHEF) 7.10 9.42 12.35 16.13 20.91
£ il LI A 0.00 0.00 0.00 0.00 0.00 fHfEirkE
A NRIG Ao 76.16  152.41 0.00 0.00 0.00  PE (%) 348.95 49.37 33.34 25.79 20.39
HA% T A (212.95) (149.94)  (55.79)  (24.10)  (27.43) PB(#) 13.73 10.34 7.89 6.04 4.66
G 38 o 804.52 (436.48) 1,490 1,275 1,529  EV EBITDA () 153.69 36.67 25.01 19.25 15.39
TARIR: Aa g,
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5
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HUATAI SECURITIES

55 B %4 (688099 CH)

I

PHTIFE 9
KA, FRF, KeEtE, ZIE 0 RIRES PR KA, B M B T AT IF ARG IE A R KT AAANZT N R4z,
A A ST I IR PR 6 B P R 9 B L HL 4 S M TRAE T R

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATFTHEEHF, 2EANRLXBKIMOATRARN LR VZFRE LG EH
P BT T AFAEAT R AE

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
HARRAE AR, ARDW;HTRFIMRIE, FAERRAENG TR, ERERRIEAREN SR ERFERTRE,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREAEZMA FINRA 9FF oW ITIREA FINRA 27T 6972 M7
*&O

RN KBERNBEEN, ME, {2 RREPTROGN G, A UEAS, THR W E 3 & TR e K 09 229 348
Bo ZHFEALE, HBOFRFEBANA A H 09 BARRIT B A9, MHRUABRF R EF K, GRS AR E P A4
ABFHER BEAHFRLASHE O FH RN, St ERME At A RIRE N, T ARE A MO B R0
—BAF . ARIERAAE R AREIE R — B R, £ RIAE A TARIEAT H BT ARTH XG5 FIE F AT
B RH D IZIE R R ITRR A @ R 0 kRIFH A LA

BRAE B AT, AR P ATE] AR TR SRR LR, RN LREATRAEA BB ERE TR, LT
AT TARIEAAT A0 SRR XTI, 57 P AR B TR R A F A0 W RIR, TR R TR AR FY
ofy 7L 6 4

P RBAKI G S P RTEIN, 5AAE PR IE R SRR R A sk A LR FIE X R o T RO
T, BRTREHARE PRGN A RATIER A THET RS, A ARBICTRIT. M5 Sk & ik
o AN KRS S0 2 ) B o

LROBEAR. RHAR KA E LAETRARBEARRBR AR, RAREGSAT T ERo ki@ Lk A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
M & Gy — A3 MR IE . A K% 7 B A9 BRI R O SRR RS B3R,

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

ARERBARA KNG A o RERANIB@FET, ETHMINMIATFEAEMKR. L4, Kk, I AXFBAS LA
(it Ay B3 ) FAEATH KAZAC RN S Ao 4o iEfF AN S R Z8AT5I A, PFIAM, SEAFWERNERN, #F
AR ARV 209k EE N, AR IZII A, FIAFESSHEREAGERK, RAERAELA “ERIERFRIT,
H AR ARG HATAEAT AR Z A, M FFismk. KASMRE B RADX TR A . TR KIBE P42 R 69 AR,
JRBARICEARITI A KA S B B AR. IR FARITAARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FEREFERIZR (FE) ARNKR,

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 6
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HUATAI SECURITIES

55 B %4 (688099 CH)

EH-ETREEWE

o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE,

£H

EEEAREOERIERA (FB) ARANIOFLGLEELNFATHIMETERITAEEN K. 5tk (£8) A
BASRERIMEZEeTAL£EBLBLLEE R (FINRA) iEMen., S TEAEL£ES AT RRE, RAIER (£
H) ARG (1934 FiE AR k) (F5iTH) % 15a-6 £ AR ERIERA R H EREARMBE, 3 AFLH
EAENT. £HFiLA (FEB) ARAIEETNIGOMITAELE £B 28U E (FINRA) S 47IFaEM T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
X HIEFGRE ., BRIEA (FB) ARNNALRDFEREBRATRNGLETF NG, BEHEHEFIERRDA R
NE AT TF NG AT HERERIELR (EB) AR S JIRE H A Dt MRS P A ATIE R 34T R B e A,
RaBit e ik () ARAIHTS.

(EH-EL2RERE

o DATITE R-F. KR RARAR XA LI T2t KRS TR ARG IER R KT AN B BAR . TFRMAIE] . 547
PR A RAE G RREITRBAIIFIERARZRAITAH AT AM FAH. KIWEPHRAN “ARrAEX” 03
FINRA & LT AT 69 KIE AR R o T VAR IR B il A 09 B AN A BANRE /) RIFFH B, L3R A N ST 4AT L
£ 0N

o ERIEKMMMAMRMNE EF NS Fa/REFEZTNSE], BRIRARHEAA FIREHXQE P B EAWEERIERTFR
FrBENAMIERITATIL, QHEREZRAGHE (BHTAS) LATATAMBELENINIEANTATR, 03K
ZRMmH (QFEFTER),

o HRIEKRRMMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFER THRASFA RIRE b PTIRE W
HEATIER (AT XET) kT, FTRAFTEEIRFZIER (REZT). B, HTHLZERE TR
BAR S+ R,

R HLA
BFEFBET OB ELADE 6 £ 124N A AT RN 8 BIRH A (AR 69 A% & = 4R) Aot K & & I a9 T
(AT AR PR 300 33, FATHLEI AR, £BTHELEHIFLE 500 H£H), BEthde T

TR

B FUHIT LA 2 HARARL A
PRk AR ERRALRE LR ESF
B T LR EZRHARIH T AR

N B IRE

FEN: F I ARAR R A 15% A &

R A ARARI E 5%~15%

BA: TR At A R K # A -15%~5%2 1]

Fdh: MAENET AR 15% A L

HABIRR: IR, BARN AN, A FiE R RIS RN E) KR

TIPE: REREFAFRLEEZCEAN BRFHRRIFEERBIZFIERA/ RN M EOF LR L

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7
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HUATAI SECURITIES

REEREE

FH A RIERD A TR S AR F B A4 A GE AT 507 L 5T, BB FTiE% 5 4 : 91320000704041011J

EHB BRI (ER)ARNEAFBER A AW HIERREERL LS T4, 2FFTIiES T A : AOKS809

£H: £RirA (£FB) ARNGHERLEZLYESH (FINRA) i, EALEZEFEZ2AXHSALEHTRK, &
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