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2022 £ 7 A, ®HEFE+2.7%, KT HHHHIRN+5.3%%K %, B LEA-
0.4PCTS, fllFRMMEEE, 7 A+EZLFRAL-0.8%, HELLE 5N H RGN
B, 8 A bfy, £ 18 MRk MESIHMERLL 3 ALUREIREE,
R19+18.6%, 18 Nk H I Zk & & R LA ERIR T 8 & 205 15 1 &
28 A, ERRHEBGRFBLEIRE T, MIHHBRKIERER 7 AF &4
%, (H5FIN, ZEFEBENARTREIER, BRE AURERZRA AR
MR G9 EE 2 MEIE SRR 2R, BTG iE AN B R,

& ZEMTRGHER, ERES: 2 N HERGIEES

2022 4% 7 A, EHRFEL+3.5%, 6 H-2.3PCTS, 7 AEKRNRHETE
MR IS A% BRI VA Rt = 45 05 24 A sy B A T, E 5B
HIF= RN 7 F ERFE e s E R hzEh 3.3PCTS, & 7 ABERNEEHEE
T,

2022 % 7 A, HIXEREMHE+7.5%, 86 H-2.4PCTS, #3h6 A
R BAT 3.5PCTS, TERGUVEFIKZE, THFRBRNAR. SFERETIL
BREERESRZNGAEWT, 7 AfELRSERR IS, fhiElke
WIEBEENE, fRBRLRESE. F/5%E, 8 AWLLR2ETEEMNZEE
AR, 1 PPI RS N7, LUF(TWAIRUF T PPI Z(E47%, TIFRAE
NBERERIET, SHE SRS EERSURFE—E T,

2022 4 7 A BT EIHE-12.1%, & 6 A-2.4PCTS, 5 A A LLIEIE
@G, 6 A, 7 AES: 2 N ARRIEY K, H3) 7 AE#F T 3.3PCTS,
A EE, 7 A B REERNARSS, 5 7 AemBdET e PR ESY
FOR & R AP R HA ST X A S5 A EDIE - 7 A T 5 B SRR A IR
B B AR, T R THEA MEEER B A BN (BT8R R
R), B LEMR NEEESRSINR, B LI SR KT 24
RS %, RESHFR KBRS 2 T, AR ERER

BB AT

TR
UEFEEK 3276.087
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AVIC SECURITIES [MEZFWEFEHR S ]

Mg BIEFR NG, BEBIANA S, BT LARSSNKR, 555
FEIR BT RFR, FIRERR B RRIBUR X H .

2022 7 A, BELEF+11.5%, % 6 A-0.5PCTS, {E{45AZ 2018
FELOREE 3 mAEIE, WohER 1T 3.6PCTS, &4 FYEMBER L
B, RELTTFMEEARLZITTEE, ERINFM, 7 AMEITEDH 613
278, 8 AZSHAITEIMHRA 0, & 6 AM 1.37 FIZTHERD, f545%
EARBURRTRIX 2023 F L TGN E R 25 D B @ INRD, Wi B @Rt al
REE —ERHE, (HEEIINMERIRSRATEE —ENAZE, FE5FE ¥
FRERSKERSHEM &, FREEERFRIGER—EDME, B
SRR Y B B SR I,

& 7 AT HbRESS

2022 £ 7 H, TABEIMEREE+3.8% (FiAmHA+4.6%), % 6 H-
0.1PCTS, T4 A MAMEREA 17 NFATkr, 8 M7 ER b
WE RN, EEAARTILE AT 44 28 17 M7k, 34
Tk E bk IERE B A BAT, ERAT B E Bk iEsR b A A9 sk iEAR
EAMMRRER, Br 7 ATWAFRGRESER SmEME, KITIES
AR, TR RBHAR. BREETIURREEREZHNEZNGZEY
W, F/5%E, 8 AWILLREETUREAEIE AR, NI T AR 73 R,
Wit TAL AP Rk SR Fs — e # 1
& RiT@ERREERET, HRBRRMMESKT:

8 A 15 H, HHESRER (MLF) #{EMATF 7% E W /E R FFR
FIZIRIE 10 MNMER, ERIT ZFEEMBERRITIR S TE8IE 7@K E
THFR “EARIGEHE”, SN B B LR DU E N sh M 2 Rk
HWREMIBEMIILT, AXREEEHSHH, BTN, RITHXRERNE
BIRRRZ 7 A SRR AT RN E, RIEKBOREN B& 174,
BB RAT R RRETT, BRTEN M i gH R MBORA R A E, T
NHEE BB Z T, TS AN ERASNME S A, mET
HERMBEREANR. FN, FEFZEEET, BREIRINESEE, B
ith, FrEufE BRI DEERIRAT AR, SR EBRATIA, RIRFEEIEAR
TR, R BGFIAMEST R,

YPRHEZF WE S R Al WEZFWESEAN 55 R BIE Z JRI R BHH RSy
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—. 7 AR ERER

2022 £ 7 H, #HEFFE+2.7%, KFTHZHHI+5.3%8 2%, B EH-0.4PCTS,
IR AR, 7 AZLORFEEE-0.8%, HE%E 5 PARBNE. WLE, 7 ALZF
F1§+0.27%, o4 2011 £ DUOREEEE 3, 2KHE, 7 AmRATERE+3.2% (LA
+3.9%) . BIRW AR EE-1.5% (£ A-4.0%), IRETLA_EAEFF EE+6.8% (£ A +8.1%).

AR, MR LR &SFENASIEMRRE, 15 LHaT, AARZE
Ho P R A R B R B SR SR A RSN, HOR 13 28R FR A DAL 7 i B9 B0
BINIE, HAERE, Akl &I a) R R aEE BT 2.8 M1 2.1 MED
R, NBRARNEH, ikl f 2 irs) 798 E ZR M BRAES. HREFFRMFLL
TR, RERNFNBERRRETHREEERE, 15 KrahT, 7 AHKER 6 A
ETRIE 54, TKIEEZ 6 A TATHYE 8 1, BRIEEL 6 A WARME: 6 AMIIRKIE & H

11,

7 ARZFRIRT TSR Z, S50 CPIFELLK 6 AESMHEEEIE, i
BRETHIEER: 8 A LA, 2E 18 MRTTHBERESIHER 3 A RERE
IE, 5X1§+18.6%, 18 Ml AT gk ZF i B R LV ERPIRTHECIE 15 M. RE 8 A,
ERERHEBGRFBEMET, MIHHERIEEER 7 AF 5%, B5KRAN, &
RIBARDEPARIKEZZE /0, BERBERMBAEAKRME (2022H1, FR3H/
& RATSZEC AN 63.7%, o4 2013 LSRRG, FEIFZBMHARTEHEE, BFRE
FEURR AR AR R A 55 F W L MAIH BRI R R, FUHrREEAEXN AR,

B REFHRAES (%) E2 kit THE MR (%)
— LS R S R L
o — AL R T 17
10.0 ‘_\M.\ |
>0 F /M 0
(].U 1 1 1 1 1 1 1 1 1 1 1 1 1 ,T
5.0 ) F
0.0 ao t
150 |
200 F (15)
0 oo t
~ 4 o ~ 4 o I~ 4 M ~ 4 oMM I~ 4 M I~
ORI SRR G S G S s SO A SN S RSN RS A SRS N NS IS SR
I D U AR O U
VORRIR : wind, HOUTIE 2R B 5E AT VERIRIR: wind, HOUTIEZR B 78 AT

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS 3
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AVIC SECURITIES
B3 %50 b ps L bR (%) 4 BB I LEDS 280 B

5 52 F

PR A A EE

—20224F =—20214 20195 =—20184F =—20174
20%

1.5 r
Lo} o
0%
0.5 F \
0.0 1 L 1 V/ L 1 L 1 ; -109%
0.5 / 20%
(1.0) } 30%
(1.5 F -40%
2.00 F 500 L N B -
2.5 L S22 3 2 2 3 R
1A 2R 3A 4A SA 6A 1A 8A 9A 10A 114 124 S &S 28 8 8 8 8 § S & 8
BERRIE: wind, HULIEZRIF 5T PORRIE . wind, HPUTIE S0 53

FelS % b 0008 25 ) RREAE DA £ i i % 155 300 3

2R A 2022-07 | 2022-06 | 2022-05 | 2022-04 | 2022-03 | 2022-02 | 2021-12 | 2021-11 |2021-10|2021-09 | 2021-08 | 2021-07
RBULSVHEREENH 7.5 8.8 -50% 0% | -0.42% | 9.1 1.70% | 4.5 1.7 2.1& o.sid% 7.7
KEX| 2.8 3.8 -4J82% 3% | -2.8o% | 1.14% | -2.Box | -2.8% | -3JBox | -3M4ax | -2.Box | -0.47%
FmEEB%E 2.1 1.8 1.17% | 0.65% | 1.4%% | 3.0 1.8 2.75 | 3.6 2.1 | 1.70% | 3.0
Bum. R o.6f% | o.90% | 127w | 1.08% | 1.29% | 0.97% | 1.09% | 1.38% | L.odw | 1.obdx | 0.97% | 1.18%
FABBNSGBMAE] 0.45% | 0.25% | -0.44% | —0.44% | -0.96% | 0.64% | —0.49% | 0.47% | 0.52% | 0.36% | —0.31% | 0.52%
ERHEER] 0.38% | 0.13% | -0.32% | -0.48% | -0.34% | 0.45% | 0.00% | 0.10% | 0.22% | 0.35% | 0.15% | 0.24%
bz & 0.31% | 0.43% | 0.40% | 0.31% | 0.45% | 0.28% | 0.38% | 0.32% | 0.21% | 0.32% | 0.37% | o0.34%
B ARRE] 0.30% | 0.28% | -0.07% | -0.11% | 0.24% | 0.25% | 0.19% | 0.52% | 0.27% | 0.58% | 0.51% | 0.37%
JAEZ] 0.22% | o0.14% | 0.10% | -0.20% | 0.20% | 0.52% | 0.28% | 0.35% | 0.40% | 0.58% | 0.38% | 0.40%
BREME] 0.17% | 0.31% | -0.96% | -0.41% [ 0.11% | 0.21% | 0.01% | 0.02% | 1.32% | 0.74% | -0.43% | 0.00%
MraEgeE. 4. AR o.06% | 0.10% | -1 Bw | -1.86% | -1.d8% | 0.47% | -0.43% | -0.05% | -0.d4% | -0.42% | -0.40% | 0.63%
woRrk| 0.06% | 0.04% | 0.14% | 0.10% | 0.20% | 0.21% | 0.18% | 0.24% | 0.15% | 0.19% | 0.21% | 0.38%
HERE| 0.03% | 0.21% | -0.32% | -0.47% | -0.04% | 0.51% | 0.78% | 0.43% | 0.16% | 0.02% | -0.01% | 0.60%
k] 0.01% | 0.22% | -0.29% | -0.51% | -0.18% | 0.17% | 0.05% | 0.30% | 0.17% | 0.09% | 0.00% | 0.06%
FAK| -0.08% | -0.08% | -0.13% | -0.15% | -0.09% | -0.06% | -0.04% | 0.07% | 0.08% | 0.04% | 0.07% | 0.13%
BREEEMEA] -0.11% | -0.06% [ -0.10% | -0.16% | 0.01% | 0.06% | 0.10% | 0.19% | 0.1b% | 0.16% | 0.17% | 0. 15%
TERRIR . wind, HATUEZRB 58T
El6 6 HM 7 H PRI LA L i 5h % 8 B e (%)
25 p2. 202207 ®2022-06
20 f 3
14.2
15

10

-5
-10 Gt -6.3 7

qx B b BYe X Ed 4 £1 [ JE pird é H il bt {t
i H E) 1t =l H e i il H il ¥i) | [if] = 1%
P/I\ i =S Ip =B eSS 5 ¥ A r N Ai{ lfl i) # £ lil N
R o A (151 il I 'f)j' = ff\L * i x
K ﬂ | H ’E\" i 1 e i 1#

=] i Zjj &S Wk &S 1z

% % a1 i K

s i Ty x

£ &S %

VORIRIE: wind, HTIEZRBE ST
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K7 8 H 1Ay % Bhkli b ek i bt In) bL &% I

FULERRRTH | &t L3 i | M | A | AF | AR | B | RN | A | FR | RN | KW | A9 | AT | AF |BRE| RN | &k

8H L7 15 18. 6% 14.8% | -12.0% [ 11.0% | 3.9% |283.0%|108. 2%| 46. 5% | 29. 5% - 22.1% | —4.5% [216.0%) 40. 9% | 4.9% [ 7.9% | 66.0% | 74. 1% | 43. 0%
TAT# 8 -10.2% [ -20.3% | —22.2% | -3.8% |-33.4%[109.2%| -1.2% | -8.7% | 9.3% - 0.3% [-22.9%|22.3% | 21.9% | —7.5% [ -1.9% | 11. 6% | 13.8% | 21.8%
TAY A 6 -13.1% [ -17.7% | -35.0% | -1.2% |-11. 6%[-12.3%| 2.5% |-20. 6%|-17. 6%| —28.8% [ -5.1% | -5.0% | 5.7% | 12.6% [-1.5% | -4.3% | 8.6% | 8.8% | 9. 6%
TAL® 9 —16.5% | -32.8% | -39.1% | 8.4% | -6.5% [-21.9%| 1.9% |-32.8%|-16.8%| —32. 6% | 0.6% [-12.4%| 8.5% | 10.8% [ 13.9% | 18.5% | ~7.2% | 1.0% | 4. 7%
6ATH 10 -9.0% | -31.5% | -39.0% | 46.4% | 0.6% [-10.7%| 5.5% | -8.8% | -3.5% | -32.4% | 4.0% | 1.0% | -1.9% [ 2.0% [15.4% | 72. 6% | -8.8% | 20. 2% | 12. 2%
6A F Q) 7 —11.0% [ -46.0% | -47.1% | 96.3% | -0.1% | -7.5% | 2.4% [-10.8%|-13.0%| —38.4% | -2.0% | 9.2% |-16.4%|-12.5%| 2.5% | 13.3% [-14.1%[30.2% | 9.9%
6/ LA 6 -19.4% | -63.2% | —61.6% | 82.8% | -4.0% [-11.5%| —1.5% | -9.5% [-13.3%| —41.5% [ -1.3% | 0.8% | -8.8% [ -0.8% [ 21.0% | 17. 5% |-11. 2%| 27. 3% | 12. 6%
5ATH 3 -38.5% [ -87.0% | -99.8% | 1.5% | -9.7% [-23. 7%| -7. 2% [-18. 6%|-25.8%| —49. 0% [-11.7%| -5.0% |-15. 3%|-25. 0%| -0. 4% |-19. 8%|-18. 4% | 30. 2% | 6.0%
5AF 4 3 -41.0% [ -77.2% | -100. 0% |-22. 9%| -6. 5% [-20. 7% | -3. 9% |-14. 9%|-31. 1%| -63. 7% [-15.3%|-14. 3%|-13. 0%|-15. 1%| 1.0% |-26.2%|-14. 6%| 24. 7% | 9.8%
5ALMm 0 —45.3%h | -67.4% | —100. 0% |-33. 8%|-12. 8%[-38. 2% [-27. 0%|-27. 9%|-64. 0% | —88. 0% [—14.9%[-17. 4%|-34. 7%|-27. 6%[-10. 2% |-40. 0%|-31. 2%|-16. 4% [-32. 4%
48T A 2 -38.6% | -33.8% | -100.0% |-29. 8%|-12. 3%[-39. 1%|-31. 4%|-26. 0%|-71. 9%| —43. 9% | -7. 7% [-13.9%] 25. 3% |-19. 2% [ 5. 5% |-26. 4%|-23. 5%| 25. 5% |-48. 8%
LYl 1 —41.4% | —13.3% | -100. 0% |-50. 8%|-18. 0%[-42. 9% |-34. 3% |-47. 9%|-69. 4%| —41. 3% | -8. 1% [-17. 1%]|-30. 6%|-25. 6%[-28. 5% |-39. 7%|-18. 6%| 19. 3% [-33. 7%
48 L7 0 -43. 4% | -24.0% | -100. 0% |-28. 7%|-32. 9%[-57. 4% |-15. 4%|-30. 3%|-56. 4% | -50. 9% [-20. 5% |-31. 1%|-61. 9%|-45. 6%[-36. 1%|-51. 3%|-28. 3%| -9. 5% [-43. 3%
SATA 0 -35.6% | —14.8% | —84.6% |-21.3%| 0.0% [-65.8%[-10.0%|-29. 8%|-46. 9%| —38. 2% |-17. 3%[-41. 2%|-60. 1%|-37. 3%[-20. 7%|-50. 4%| -9. 5% | -5. 5% [-20. 4%
3AY A 1 -39.6%h | -19.2% | —68.1% |-31.7%| -5. 3% [-45.2%|-19. 9%|-57. 3%|-42. 2% | -25. 3% [-20. 7% |-87. 5%|-16. 4%[-52. 8%[-13. 1%|-79. 1%| -5. 0% | 0.8% | -4. 0%
3ALn 8 -8. 1% 3.9% -5.0% | -4.9% [-10.1%| 3.6% [-30.9%|-16.4%|-25.0%| —11.3% | 5.4% |-41.3%| 9.9% [ -9.1% [ 6.6% [-27.5%| 18.0% | 46. 7% | 28. 7%
12! " -12.7% | -23.6% | -32.4% | 0.7% [-16.9%| 6.4% | 1.0% [-20.7%| -9.2% | 3.8% [-1.4% |-13.8%]|12.1% [15.2% | 1.6% | 3.0% | 4.4% | 7.9% | 11.9%
6/ 8 13 1% [ -47.2% | -49.2% | 71.5% | 1. 1% [ -9.9% [ 2.2% [-9.7% | -9.9% | -37.4% | 0.2% | 3.5% | -9.1% | -4.0% | 12. 6% | 28. 9% [-11. 4% 25.5% | 11. 6%
51 1 41,50 | -77.9% | —99.9% |-19.2%| -9. 6% [-27. 6%|-12. 9%|-20. 6%|-40. 7% | -66. 5% [-13.9%|-12. 1%|-21. 8%[-22. 8% | 3. 5% |-29. 4%|-21.5%| 10. 2% | -7. 1%

4A 1 —41.1% [ -24.0% | —100. 0% |-36. 4%|-21. 1%[-46. 7%[-26. 9%|-34. 7% |-65. 7%| —45.5% |-12. 1%|-20. 5%|-29. 1%|-30. 4%|-23. 6%[-39. 7%|-23. 4% | 12. 0% |-42. 0%

34 3 -28.2% | -10.3% | -54.0% |-19. 6%| -4. 9% [-38. 1%|-19. 6%]|-34. 6%|-38. 7%| -25. 6% [-11.1%|-56. 4%|-24. 7%|-33. 1%| -9. 4% |-53.4%| 0.2% [12.9% | 0.3%

PORLRIA: wind, FRUEZFREZRAT (E: 7 H N 8 A _EAIS T B ERIBIN)

FPRLIE S IS E T R A

Zh e Bt R, BISES: 2 A HE G IR E 54

2022 £ 7 A, B FEE+3.5%, # 6 A-2.3PCTS, 7 H B K E 3 T A I ) &
Vv, EEBIRTAI S 5 Y A E R B A R AT, E RS 7 A B
A b\ R hish 3.3PCTS, 2 7 AR EZEMRDTL, 7 A BREHEK 6 A TiE,
FERET 1-6 A B R E+6.1%, &R&H ) 2022 4F 1-7 AEHRGHEK 1-6 AT
& 0.4PCTS, #UE, 1-7 AELRSAKEIE5.7% (1-6 AHIE+6.1%), HAHE L
FE+9.9% (1-6 H+10.4%), FEL¥E+9.6% (1-6 H+9.3%)., FHHIF=FF £ %% -6.4%

(1-6 A-5.4%),
2022 F 7 A, &% e iE+7.5%, % 6 A-2.4PCTS, 3 6 AREHKEMAK L
T 3.5PCTS, % 7 AR IEHE R, 20221-7 A #Hil&E &R & HE1#E+9.9%, %% 1-6 A
N8 0.5PCTS., 7 AHE & PMI %15 49.0%, # EH-1.2PCTS, HFEML&Z k-
B2 ML T, HRFAHRIEE: 4 7 A PMI#HIT B8 BAE =58 N HE 7
AEIEEE 2, R EATITREERNFHE 7 A% 3ME 5 (PMI #IT AIEHRE =550
B - A-1.9PCTS f1-3.0PCTS), 7 A, PMI PRl ZEFIEEA PMI JFE AT K ETETE
#5315 £ A -0.6PCTS A1-0.2PCTS, [, PMI RIEEHELE EA-2.2PCTS, PMI
A FEGE G WA S £ A -3.2PCTS, FEEGET=IKTE, MHFRBRALE. &t
RRITIRAREERESREZNGESEZMT, FlELAWEEENE, REEREUMR
£, FEE, 8 AVICRLETEEMNZEE R, 18 PPI R8: N7, LT LA TE
170k PPI ZEMEA, TR EIBREREN BT, SR EEBRS R —E

1%

2022 4 7 A = EHEIH-12.1%, % 6 H-2.4PCTS, 5 AFRLLBRESREE G, 6
AL, 7 BiEsL 2 NARREY K, wzh 7 AE&KRLTT 3.3PCTS, 7 A, BHi=#%
DA, PRI ARETFRIEE R LR IR i 72 oh, R, WL EVHBRER
FEWESIEY K, 2518 6 A-4.0PCTS #1-4.6PCTS, 7 A, A4 +HI M #k-33.4%,

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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# 6 A+31.6PCTS, 4L 3 MAKIEIMREEREEERE, BEMEE, 7 AR
5 B B RN B B T R E L 43 518 -28.1%411-29.2%, BEIES B4 E A ¥ K 7.4PCTS Al
11.2PCTS, B i L7, 7 A B EM THEI-45.2% (%8 6 H+3.0PCTS), HMH#
FF THEfAFL-45.8% (% 6 A-0.9PCTS), MR TMHIfA-35.7% (¥ 6 A+5.0PCTS), *
I E 5 HE, 7 HARFE G EREMARLE-47.3% (5 6 H+5.4PCTS), B L%
ESFHE, 20224F 1-7 A, BEARIENMNERFRE-25.4% (4 1-6 A-0.1PCTS), HA
E NG A E-28.4% (8 1-6 H-1.2PCTS), E& MWK FI-37.1% (4 1-6 A
+0.8PCTS),

Bk BB, 7 ABEMFERRERNAKEE, 5 7 A e BRSO
& RA KA RE X RS ENIE : 7 H 7 & 55 8 & S AU E AR T 188 AL A IR,
it T 0 B R R T AR NIEIE A | A RN (ETRIBEEARER), EHF LEHHATE
R EARS IR, B REN RS MR RTEZERKRE, 2ESHTL RS
Wby R 2 R, RTEIRAUIR E N E RIEE BIEFX TNE, BEmHE s,
B FEAT AR BRI, JE S5 = I R i (R, FIRERR 20 B B KBRS H%,

2022 £ 7 A, EEEEFI+11.5%, % 6 H-0.5PCTS, H{BAZ 2018 F LK
55 3 AR, WANE R 11T 3.6PCTS, BB, FF 152 R 5% M AR A #A
TH B IEEE TR, 7 ARBREMARE TRENEER, S5 LEEMBER RN
B, @FLTHEAEEARRTEE, B4, 7 A AT LG 613127T, 8 A
BEESHEAEIURN 0, 8 6 AN 1.37 HZILHHE R [EEH#E R REUERT R IX 2023
TR TGRS (258 N B ANGS, Wt EERRATREE —ERE, B35 E M
BEBATMEE —ENEZE, E5F FEEELREGARRSWEM £, TrEE#
BRGgER—E P, EERBERNEEET,

FI8 2022 4F 1-7 J 815 Be 32 B oy Wi 3¢ G M4 8 B hiigh

15%
10%

5%

0%

-o%

-10%

5.70%

WS WO AR

9.90% 9 5804

-6.40%

il : 7
it 21 Hi

L j

~ e e T
SrERREE

PORBRIE : wind, HBLIEZREE S T

FPRLIE S IS E T R A

WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES
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