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AE, FRERE, FRTRAE, WEHERAENHH 15.26%, 1.87%, 1.68%, —2.43%, F]tb+4. 78pct. -
0. 26pct., +0. 13pct. —2.93pct,
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BAFUN, FE N 8] 2022-2024 A Bl A 221.77/266.57/317. 31 472 ©.; EPS 4-%4 2.43/2.97/3.57 7,
P 2022 58 A 15 B 44.08 /RN, S PE 5 AIA 18/15/12 4%, 4ty “EN” 4,
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o # # 2020A 2021A 2022E 2023E 2024E
kBN (F T ) 12, 666 18, 342 22,177 26, 657 31,731
Yoy (%) 14.2% 44. 8% 20. 9% 20. 2% 19.0%
)7 B A F) I (F 77 L) 845 1, 664 2,001 2,439 2,934
Yoy (%) -27.2% 96.9% 20. 2% 21.9% 20. 3%
LA E (%) 30. 0% 28.9% 29.2% 29.7% 30.1%
FHE s (T 1.39 2. 65 2.43 2.97 3.57
ROE 12.5% 20. 8% 19. 6% 19.3% 18. 8%
7B E 31.71 16. 63 18.10 14.86 12.35
TH R B Wind, ZF81E 5T 7L PT
DATIR . ARAREE DHIT: s SR BRAEE
R4 : xul f@hx168. com. cn WR44: yangww@hx168. com. cn BR48: qizs@hx168. com. cn
SAC NO: S1120519080002 SAC NO: S1120520080001 SAC NO: S$1120519100001
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2,703
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1,868
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367
1,701
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2021A
3,198
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2,694
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31
3,206
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7,498
15,939
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8,403
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3,415
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832
7,937
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469
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11,263
0

528
528
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1,701
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-1, 662
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135
81
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2021A

44.8%
96. 9%

28. 9%
9.3%
10. 4%
20. 8%

0.82
0.46
47.3%

2.65
12. 68
3.23
0.00

16. 63
6.08

2022E
2,053
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1,158
3,312
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2,961
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20. 2%
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9. 3%
9. 6%
19. 6%

0.93
0.64
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2.43
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4.03
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3,168
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21. 9%
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