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® [EREHAMMARZEK, BEATMEAMEGRE, £ “EN” L
N 5] 2022H1 55 272 LN 40.87 12 TR 6-5.9%) , - o & L&k 47 kN 23.07
1 (RH-9.2%), £EFZ NV THFLAR LT IEE) 5T IKET BN
T T MAUEE R AL 58l N 17.80 12 (B H-1.2%),
ERF AT RGHRNRY BT E 23] 2022H1 128441854 2.29 12 (B
-78.9%), & F 2021H1 HE ArHEA T AR TG, RBEHARGFELTT
ARFTE . 2022H1 2 3] Non-IFRS 4 & #1id % 6.94 12T (R 1+8.2%), Non-IFRS
ZEAEER 17.0% (BH+22pct), & FNRREREZHEE, B8 XE
TS BT B, 2022H1 454 3% B £ 27.2% (R He-3.8pet), & IR K % R £ 4 13.7%
(B te-0.9pct) o 2 T3] & BOH % & KA T F i, RMTABA A, M
28] 2022-2024 )3 A& A S A K 7.68/12.73/14.12 (FT4E # 13.48/16.15/18.60)
1o, i EPS » A% 0.8/12/1.4 T, LaThi#ist 2 PE %1% 33.7/20.3/18.3
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8] 2022H1 £ 4% % MAU £ 2.65 12 (B H+13.8%), #3143 DAU i& 1400
7 (RlH+7.7%), E&ZKRA SIS R P 38K AR L5 3 R P 38 i 8.
N8 2022H1 F¥ A AR P A 810 FA (Bl H-12.9%), 3 B A% E A4 3.1% (F
¥6-09pct), A ARPPU % 38.8 T (R H+6.6%). SHAEXT R, AMF, £
BlaEAr  E A& KR K Z N, B &R RAT R LR R AR LFIEK,
® IP TR ARG T, AAFA SN 1P 2 b £k 69 KA K 2 A
2022H1, 2 8]dEd T (AR (U E) (ENFFRRAR) FREFNA S,
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B ATR, 8] 300 B “CRSUEACGTR]” HEdEd, ©F 170 3 IP A mE & A
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AP A4t K, I ABLIE A 44T kA s 51 TP WMA, JEah 2 8] b 838 K,
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W % 8 & Ao B8 4G 47
AR 2020A 2021A 2022E 2023E 2024E
DN ONCE) 8,526 8,668 8,740 9,761 10,785
YOY (%) 2.1 1.7 0.8 11.7 10.5
A FE(E 7T -4,484 1,847 768 1,273 1,412
YOY (%) -509.1 -141.2 -58.4 65.9 10.9
A £ (%) 49.7 53.1 50.2 50.5 50.5
%A (%) -52.6 21.3 8.8 13.0 13.1
ROE(%) -29.7 10.7 43 6.6 6.8
EPS(#5#/7T) -4.4 1.8 0.8 1.2 1.4
P/E(£%) -5.8 14.0 33.7 20.3 18.3
P/B(#%) 1.7 1.5 1.4 1.3 1.3
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N (Buy) it AR 3R T 7 3% & I 20% A £
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P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .
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