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B LK 5)+6.3%; BTARAR: BRBRAR N4 5.78 7 Llk, KEFHEF)-
5.7%. 3) N L. BN A 18.82 T /o, KB HL T 35+2.4%;
FORAK: BRBRARMNAR A 3.65 T U/rk, KB RILEFH+1.4%. 4) EHhw
%, KT 2021 FKFE. 2 BEMNAEA 1.60 T 70/, KF R F)-1.2%;
FTORAR: RBRAENHEH 0.71 T ulb, AJBF RE3-53%.
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T FH+9pct; 3) ZARAEH (Li>4%) o £ 373 183, KAR L
T H+9pct; 4) ZABARK (Li>3.5%) Frie 2 4F39 179, KB F
T H+9pct; 5) ZAERH (Li>3%) #da 24735 176, KEFRE
FH+opct; 6) EBAZEMRE (Li> 6% ) Hrde 2 4T3 133, RARIRE
F+5pet; 7)) LEBRAZMEA A (Li> 6.5% ) a2 40-F39 141, KRR
T Fh+5pct.

H3E RAIRIZ: HARAMEZE. BE 2022/07/31, 1) &A& (32%)
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47k SR A 4R, [7) IR2E S5

1. H#esRIz: EMERER LA, FrioRf b

B1: 429 53R 7= e MAs B SR IZ (2022/08/08~2022/08/12)

EEY [ 8/5 | 8/8 | 8/9 | 8/10 | 8/11 | 8/12 | mwsk | A#sk |G mESD]
2 BN (F /%)

SEN 2 BsE =>99% 297.00 |297.00 |297.00 | 297.00 |297.00 [297.00 | | 0.0% 0.0% 122.5%
B B8 4899.5% W [{ 4715 | 47.30 | 47.30 | 47.50 | 47.60 | 47.60 | — | 1.0% 1.5% 73.1%
KA T FHM4EAH 31.80 | 31.80 | 35.80 | 34.80 | 34.30 | 33.80 | /| 6.3% -6.4% -31.7%
AT IRAR AR BR 4 6.13 6.13 5.78 5.78 5.78 578 | N__| -5.7% -21.9% | -45.5%
KL H & 9 A1 # 18.39 | 17.61 | 17.35 | 17.55 | 1831 | 18.82 |~__~| 2.4% -0.9% 22.0%

AT JRAR AR BR 4R WL 2R 3.60 3.60 3.65 3.65 3.65 3.65 |/ | 1.4% -1.4% 0.0%
KIH & T 0 LleE# 1.62 1.62 1.62 1.60 1.60 .60 | N | -1.2% -3.0% -59.2%
AT IRAR AR ER 4 W 2R 0.75 0.75 0.75 0.71 0.71 071 | N_| -5.3% -5.3% -29.0%

FEE (%)

WEZAERE | Ni=22% Co=>T7% Li=6% 175 175 181 181 184 184 |_~— | 9.0 pct | 38.0 pct | 72.5 pct
ZAMEHH | Ni>25% Co=>8% Li=6.5% | 183 183 189 189 192 192 |~ | 9.0 pct | 40.0 pct | 77.5 pct
ZARASHH | Ni=>20% Co=>8%Li=4% 174 174 180 180 183 183 |_~— | 9.0 pct | 27.0 pct | 71.5 pct

=i Ni>15% Co>8% Li>3.5% | 170 170 176 176 179 179 |_— | 9.0 pct | 25.0 pct | 73.5 pct
D Ni=>12% Co = 6% Li=3% 167 167 173 173 176 176 |~ | 9.0 pct | 33.0 pct | 72.5 pct
R AR EAR R 45%< Co< 50% Li=6% 128 128 132 132 133 133 |~ | 5.0 pct | -14.0 pct | 24.0 pct
GRS BA | 50%< Co<55% Li=6.5% 136 136 140 140 141 141 | _— | 5.0 pct | -4.0 pct | 29.5 pct
HA (/)
B 2 06/10 | 06/20 | 06/30 | 07/10 | 07/20 | 07/31 B EY EX-N
TGN R BR(32%): 2 F 1208 | 1202 | 1191 | 1182 | 1148 | 1117 | — ———0 -6.2% 13.3%
Y ARBR (98%): 2 H 950 927 933 905 801 625 | | -32.9% 17.6%

¥ %R Wind, Mysteel, % ZiEAHFTAT

MR, B E 2022/08/12, 1) 2 RBAZNAEH 297 T A, KERWREZS 0%, A
FlLbE ) 0%, F#EAF T 3+122.5%., 2) BABBEERAE (99.5%) NH&h 47.6 F
Tk, AEFE#+1.0%, AR KREEH+1.5%, F0E5F T FH+73.1%.

AH LA, AR E 2022/08/12, 1) & BAE 44 33.80 7 7T/rd, KB Rl % 2)+6.3%,
A Bl 50-6.4%, SF#1 24 F) L T 35-31.7%. 2) BIARIK: BABRAE A4 A 5.78 T 7L/vb,
AE B E F-5.7%, A FhE3-21.9%, F41ZE45F % 3H-45.5%.

84 B, A E 2022/08/12, 1) 2 BAR 44 A 18.82 77 U/, KB F) b & 5)+2.4%,
AR HE -0.9%, FmEASR T 3+22.0%. 2 ) FIERAK: BLERALINA5-4 3.65 77 /Livk,
KE R WEFH+1.4%, ARKEH-1.4%, FEASFRES 0%.

SH=%, 1&TF 2021 FKF. &K E 2022/08/12, 1) & EEMHEH 1.60 F /b, A
BRI T -1.2%, AR EF-3.0%, F#EAH5F T -59.2%. 2) AIIRIK: FiBR4E
WA 0.71 T T/rk, A JE F) 1 55-5.3%, A Bt % 3)-5.3%, 41 24 F) b 2 5)-29.0%.

Frie A BARRAZ LS, B E 2022/08/12, 1) BEZAERS (Li>6%) Hfie
FACF3G 184, KB R ES)+9pct, A FlLE 3h+38pet, F41E4F b 3h+72.5pct;
2) =M B AL > 6.5% )#rde & 3F 39 192, KB Fl b E )+9pet, A F) 1k K 3)+40pct,
FELF R EFH+T7.5pet; 3) ZARESH (Li>4%) #2473 183, KA R
T F)+9pct, A R EFH+27pet, F41E ARt 2h+71.5pct; 4) = TLHEA(Li>3.5%)
Hrde BT 179, KB Fl b K 3h+9pet, A Bl 1 K 3)+25pet, F41 £ 4 F) Lo K 5)+73.5pct;
5) ZLEMA (Li>3%) #Hde 2 F39 176, A F b E3h+9pet, A BT 3h+33pct,
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Fn EAF T FH+T72.5pct; 6) 4ATRAZIEM A (Li>6%) #4739 133, AB R
T F)+5pet, A Bl K 3h-14pet, F1 245 F bR 5)+24.0pet; 7) 4BAZH H 4t (Li>
6.5%) FrivZITF3Y 141, KEFEFH+5pet, AR LT Sh-dpet, FELSF LT )
+29.5pct;

BHARABAEZIE, BRE 2022/07/31, 1) &Ak (32%) WA 1117 Tk, 7 AR
W 30-6.2%, FEAF IE+13.3%. 2) B (98%) 4% 4 625 u/rk, 7 A Bk
T #-32.9%, FEAHSR T FH+17.6%.

B2: BEaeRMITie 2 hHBENE (B E 2022/08/12)

250 60
8 ?
= I
i’é 200 " R
N -
o
E 40 fﬁ
150 B
%(
30 mﬁf{
100
20
50
10
0 0
RSO SR I RO e;”\o ORI S
» - » - » NS g NS > » > ) > N >
REZTEME (Li>6%) e—= TR H4F (Li>6.5% ) ZAREA (Liz4%) ZawidAt (Li>3.5%)
— A (Li>3%) AEERAR EAR A (Li=6% ) e 1 RARAR T ADAT (Li26.5% ) e 25 dh— B BRAT. ( 75 I )
¥ AERR: Wind, Mysteel, BNEF, &R EZIEHSHRTAT
B 3: Mkt y (RE 2022/08/12) B4: wibBBENELSL (RE 2022/08/12)
350 "HMN: 297F 60 RAH: 4767 4
300 50
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2019/12/2 2020/12/2 2021/12/2 2019/12/2 2020/12/2 2021/12/2
BH A A JA2>99% — 7 5 4299.59% W, ) £
HHERM: Wind, R RIEFHFIAT HHRR: Wind, KR ZIEFHFI AT
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B5: &misEd (ARZE 2022/08/12) B6: ATIRAR: ABAEMEAR (ARZE 2022/08/12)
70 AT 338F 14 R 5787 A
60 12
50 10
40 8
30 6
20 4
10 2
0 0

2019/12/2 2020/12/2 2021/12/12 2019/12/2 2020/12/2 2021/12/2
KITH & 35T M1 — T AR KBRS A

HAEAR: Wind, R RIESFFITHT HABEFIR: Wind, R ZIEAFFR AT

B7: amstd (RZE 2022/08/12) B8: AIAk: ARERAAMAEA S (R ZE 2022/08/12)
40 FAHM: 18.82F T 7 FHM: 3.65% A

6
30 c
20 4
3
10 2
1
0 0
2019/12/2 2020/12/2 2021/12/2 2019/12/2 2020/12/2 2021/12/2
KL &7 5 A — AR AR B A

BAE KR Wind, KR ZIEFRFTAT HAERR: Wind, KR ZIEFRAFL AT

B9: @bt (A ZE 2022/08/12) A 10: #TERAR: ARBEMEAH (B E 2022/08/12)
5 2HM: 1.6F L 1.2 FHM: 071 F A
4 1.0
3 0.8

0.6
2 0.4
1 0.2
0 0.0
2019/12/2 2020/12/2 2021/12/2 2019/12/2 2020/12/2 2021/12/2

KITH &7 P Y b iR e ] AR BRL R A L LR
HAE KR Wind, &R ZIEFFFRTIT HA R R Wind, R ZAESHF R AT
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758 PR () IREULSS

A1l RABMHELSE (RE 2022/07/31) B12: ARENHAL (AEZE 2022/07/31)
1,400 AN 11174 1,000 R 625470
1,200 800
1,000
800 600
600 400
400
200 200
0 0
2021/12/31 2022/2/28 2022/4/30 2022/6/30 2021/12/31 2022/2/28 2022/4/30 2022/6/30
T RBELN) 2 () — T R (98%): 4 B (k)
HAEAR: Wind, RRIESFFITHT HABEFIR: Wind, R ZIEAFFR AT

2. BARIZ: BAGHRFFEE

AR PN KEERE SN, RARXENHIEZREL BN, B
)R IR B NG S £ A BRBRAT . BRERAR . FRERAE. FABRAES, T ARESbdET
MHATAE . RAE £ 8 d R A A Fr b s A A, P R 8 B R A AR B
YT eE BT, RALEBNAEIN A — 4o 28R ( Bar R0 d iy &4k
BT ), Bl RA T E IR A A )RR AT R Hfb ] AR A
I PAl S RATEIOR B DA R T 1t ZAREA(Ni > 15% Co > 8% Li>3.5% ),
PR B WA A R B AR, AR T

1) H Z At 1 b, ABIR BAT I L T2 BAZ LY A 3.5% B BAE 2 A 8.0%.
BB A 15.0%. B4R 8.0%:;

2) 2F CRAFH N E Rz oA AT LT NEERGATARY , 42, 4. 4 4
B A 85%. 98%. 98%. 98%;

3) MRS E N AE (BRBRAZ . FLBRAL . FRLBRAR. FLBR4E ) , BATEER MM AS (£ B4 .
B RBARM AR ITde R ) AF 2022/08/12 ATIRM;

4) BB RA: BRBRARHE MK 2 77 AUPRBRBR AR, AEARAR SR A 4 T LB Bt
Ab4RAR.

Bt FEAs ER A (B LA BERRTE, TarbER) . BSR4
24 (B LABBRATAE S, FALLREIREL) , FIBATILE F)KTF,
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LSRR 2 REIUESS

B 13: 42 R ERA B B AN (2022/08/12)

& E = awE1t (Ni>15% Co=>8% Li=>3.5%)
BRKAN (FL) 10.86 ZIdREA (F ) 9.84
1L BBE4t (FL) 6.67 1. RAHRMAK (Z ) 8.76
B Z (k) 0.16 |11 & kMR A (7 7) 4.28
PAERMATEEREE (%) 3.5% ieeks (£8%) 0.08
B R (%) 85% RN (7 /£ FE) 29.91
24 (% /) 4212 Hrie 7 2 (%) 179%
2. RBREHE (F ) 1.91 124K s A (F1) 4.47
Jh= () 0.37 P fs (2 /F%) 0.15
B A5 E MM AT AT (%) 8.0% BN (7 /2 Rvk) 16.65
=k (%) 98% i Z K (%) 179%
B4 (77 70/ vk) 512 (2. #l# AR K 1.08
3. B4 E (F ) 213 |21 mEsR R A (7 L) 0.32
Bz (k) 0.66 PAaH AR (7 /) 2.00
HA5 EMMA AL EE (%) 15.0% RELL T E (vh) 0.16
B & (%) 98% 22 #EgsEMEREA (B ) 0.76
24 (7 A/vk) 3.23 25 H) AR (7 L) 2 eik) 4.00
4. RBREHE (F ) 0.15 bh 3 (£ F) 0.19
Rz (vh) 0.24 24 (7 7) 1.02
6 {5 o aa ke (% %
T e (IEEY TR INC Y TED 102
B4 (/) 0.63 (2. $LmBRE LA (F A/ mEBRE) 6.46

$ IR IR Wind, &R ZIEAHFR PN H

AT BATE BRI BA LA 8.45/1.34 T AC/oh, HH RTHIAR KL B BRI,
BAVKHAZ B AR IAT B A48 ) ATIRIZ, B (2022/08/08~2022/08/12) I B -F34 %45
RERAZZA)H 8.45 T ok, FIFALBEAEAH 1.34 T UMb, 4ZEIKFEEH I 1%,
F 3345 B 2AVE A0 0.075 F T/, R B BAFGE AT

BAIGE AR T EHIE. A (2022/08/08~2022/08/12) , AF4EH-F4%, 44 L1,
BobRMARKE LAY, BADNRTR. R 2 544 €585~ ik,
HRBITAR T RHR A, BATAE* T EHE R ARFHRNA @ THEHLT
AL, FEMAEE EHERARTAT, REBA AR BH—FRA.

BLBXKTABFE, 7 SBRAENAER @ L5 FAT A TAE. RIFERA R A
ARAL, BT AR BARAN A AT do R BE FhxT R B BAG ) 9Rvh, AT e BN R
PRI A Z S IA — 2, FIE AR AR B, A AA AT
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473 SR 53 B4R () IR=RAESS

B14: 2RBIRAE BAGRAHEME. RBENE. I R BB ERHE

FRBREA (7 7/ BA)
b 85% | 86% | 87% | 88% | 89% | 90% | 91% | 92% | 93% | 94%
iR
30% 831 839 | 846 | 854 | 861 868 | 876 | 883 | 891 8.98
40% 782 | 700 | 797 | 805 | 812 | 820 | 827 | 835 | 842 | 849
50% 733 | 741 748 | 756 | 763 | 77 778 | 786 | 793 | 801
60% 684 | 692 | 699 | 707 | 714 | 722 | 729 | 737 | 744 | 732
70% 635 | 643 | 650 | 658 | 665 | 673 | 680 | 688 | 695 | 7.03
80% 587 | 594 | 6.01 609 | 616 | 624 | 631 639 | 646 | 6.54
90% 538 | 545 | 553 | 560 | 568 | 575 | 582 | 590 | 597 | 6.05
100% 480 | 496 | 504 | 511 519 | 526 | 534 | 541 549 | 556
110% 440 | 447 | 455 | 462 | 470 | 477 | 485 | 492 | 500 | 507
120% 391 398 | 406 | 413 | 421 428 | 436 | 443 | 451 458
130% 342 | 349 | 357 | 364 | 372 | 379 | 387 | 394 | 402 | 409
140% 293 | 301 308 | 315 | 323 | 330 | 338 | 345 | 353 | 3060
150% 244 | 252 | 259 | 267 | 274 | 282 | 289 | 296 | 304 | 311
160% 195 | 203 | 210 | 218 | 225 | 233 | 240 | 248 | 255 | 263
170% I|" 146 | 1.54 1.61 1.69 1.76 1.84 1.91 1.99 2.06 2.14
180% L o7 I 105 112 | 120 | 127 | 135 142 | 150 | 157 1.65
P B E£A (7 /B H)
E6k
A 5 10 15 20 25 30 35 45 50 55
30% 24 32 4.0 48 56 6.4 7.2 8.8 9.6 103
40% 19 27 35 43 5.1 59 6.7 83 9.1 9.9
50% 15 22 3.0 38 46 5.4 6.2 7.8 8.6 9.4
60% 1.0 1.8 2.5 33 41 49 5.7 73 8.1 8.9
70% 0.5 13 2.1 2.9 3.6 44 52 6.8 7.6 8.4
80% ©0.0) 0.8 1.6 2.4 32 39 47 63 7.1 79
90% ©0.5) 0.3 11 1.9 27 35 42 5.8 6.6 74
100% w0 | 02 0.6 14 2.2 3.0 38 53 6.1 6.9
110% a5 | ©o7n 0.1 0.9 17 2.5 33 49 5.6 6.4
120% o | a2 | 04 0.4 12 2.0 2.8 44 52 59
130% 25 | an | 09 | o 07 15 23 39 47 55
140% 2o | 22 | a4 | 0o 02 1.0 18 3.4 42 5.0
150% 6o | 2o | a9 | an | 03 0.5 13 29 3.7 45
160% 6o | 6n | @3 | ae | 08 0.0 0.8 24 32 4.0
170% (4.4) 3.6) 2.8) 2.0) 1.2 05 1703 |19 1 27 35
180% 49 | @y | 63 | e | an | 09 Lo 14 22 3.0
Hob sk B2 LR (F A/ oKKLE)
BNk
i 5 10 15 20 25 30 35 45 50 55
30% 154 | 204 | 254 | 304 | 354 | 404 | 454 | 3554 | 604 | 654
40% 123 | 173 | 223 | 213 | 323 | 373 | 423 | 523 | 573 | 623
50% 9.2 142 | 192 | 242 | 202 | 342 | 392 | 492 | s42 | s02
60% 6.1 111 16.1 211 | 261 31.1 36.1 46.1 51.1 56.1
70% 3.0 8.0 130 | 180 | 230 | 280 | 330 | 430 | 480 | 530
80% ©.1) 49 9.9 149 | 199 | 249 | 209 | 309 | 449 | 499
90% (3.2) 18 6.8 118 | 168 | 218 | 268 | 368 | 418 | 468
100% 63 | .3 3.7 8.7 137 | 187 | 237 | 337 | 387 | 437
110% ©3) | @3 07 5.7 107 | 157 | 207 | 307 | 357 | 407
120% az4 | a4 | @4 2.6 7.6 126 | 176 | 276 | 326 | 376
130% 155 | 105 | 65 | 05 45 9.5 145 | 245 | 295 | 345
140% 186 | 136 | 86 | 60 14 6.4 114 | 214 | 264 | 314
150% etn | aen | atn | 6 | a 33 8.3 183 | 233 | 283
160% 248 | (198 | 48 | ©8 | @8 02 5.2 152 | 202 | 252
170% 279 | 229 | a79 | az9 | 79 | 29 I 21 121 1 171 221
180% 310) | 260) | 1oy | ae0) | a10) | ©o 1 aq L 20 140 19.0

$ IR B Wind, &R ZIEABFR TN F
E: AP EENATIEA AR BEAIKE
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A7 Wb 3R IF B AR [’/’) ?‘ ?Ei ;

B 15: 429 EIROR B 245 250 LRI

55 - AJA (2022/8/8~2022/8/12)F ) $ 455 B4R £ A18.457 7L/ vk 10
4 | FHBERA AT 1/ %
i 8
35 |
-6
25 |
-4
15 M
-2
5 -0
AR IR\ IR\ S, A U S - R DR B, - - RN R
F & S o Y P Y S
@@@@@@m@m@m@@@w(@@m@m@m@w@m
Pk SR AR 2 A (T AUIPRARER4T ) B B54299.5%w,: [ * (77 Ak )
IR BB AR (7 LI — IR BB AR L (L)
ATIRAK BB AR R (5 LIk ) — el B A (T A BE, )

BAERR: Wind, &R ZIEFFL AT

3. /7

3.1, ITAZHEA 2022 FRFBE S LML ERETERE L3

2022 F 8 A1 8 B, TAZILAA 2022 F K44 7 L X KX b wLAE L8, HFH
BAARETF T HIEFHRETC. KRR E LT o fo RS K ST ATk K 5 A K5
TIF B, CEHRAFRAELLDIEFFEER. AT RIEENSH AL
MARRAEPARGAR G R A A THRRAFACLLHLZERGRAELEGY A,
AT SARRA F5 B AR AP 6 5 209 N E

# kB hitps:/news.bjx.com.cn/htm1/20220809/1247025.shtml

3.2. A5 R RApASF ) e E ik F) A X

2022 8 A 10 B, 1AL ANER, 5EARMINAEAR G EFE (Fiehda
RLEDA) ] RIS A AEAE R W) , 3R RS/ R 8 3 ) A AT IR A 6 IR L AR

R A LA O A AT A GG B W5, AR4E., AR . iREFh Hmiki X g
WAL E, R SR 3D ) SR ED N 44, ARIEEE 3) ) A i S HLTE AL FE
R 5 AR AR RAPA T S 69 JR 3 A it 3B E R A R A i AR £ 2R
HE T VAL IEF)F, X IEHRRMA G KRR A BRI = W e T4 L R,

R E T, AR S AR E (KRB VEIERILY , § 4T Ak e
KR, LB EF A WA E AR IR A 6 IR EANE, VAR R0 E Fadk
3R,
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79k AR [7) IR2E S5

SEE SOOCHOW SECURITIES

# 3k https://www.hbzhan.com/news/detail/152188.html

33, WA A WM 201CTE 5 FHrb/ bR E IR 5 F ek = TR IRAK
R H

8 A7 H, A ANE, AN EFTFNE T RibA D FAPFFEA R 5T
TH A RARBAFEIT (HEEAH) .

R A Tk B X 58, ) e HER B R Huty 180 w 223K “S Hek/HF R H4EE T o g,
A A AR RS T7 vk 5 B4R = AL WATIRAR(NCA/NCM)* R B ” .

E PR T KA TN TH AR T AR MHAERR, EZFLH 20 12
(TR R L, F—HY 8L, F o 1210m), ARIAHY 180 w(F —H
XA 100 &, FH B Y 80 =).

4% &R https:/news.bjx.com.cn/html/20220808/1246644.shtml
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AT Ak 3R IF B 4R

4, FHREEGRERT:

41, FEFEDN
B 16: 42 WG K ATH) BAITAR 5 /548K (/448 2022/08/12)
. BEAAE (L) /1RrE&E45FEYOY PE
BERA | A8 R/ ﬁ? # *
(e ) 2022E 2023E 2024F, 2022E | 2023E 2024E
3.49 5.58 6.53
002009.8Z | X4 M4 82 23.4 14.7 12.5
132% 60% 17%
. . 243.36 400.70 565.79
300750.8Z | FA&EHK | 12,252 50.3 30.6 217
53% 65% 41%
) 90.46 141.22 204.67
00259487 | b 9,081 100.4 64.3 44.4
197% 56% 45%
57.25 74.85 97.18
603799.SH | 4& 4 4 b 1,314 229 17.6 13.5
47% 31% 30%
18.00 35.33 47.28
300919.8Z | v 4% B& 4 737 40.9 20.9 15.6
92% 96% 34%
. 10.28 13.46 17.61
688707.SH | g4 %74+ 271 26.4 202 15.4
149% 31% 31%
2.29 4.48 6.08
00274187 | FAeffk 90 39.2 20.0 14.7
267% 96% 36%
) 16.35 23.82 30.97
00234087 | #E 465 28.4 19.5 15.0
T7% 46% 30%
7.09 10.58 -
300068.8Z | 4R @ik 208 29.3 19.6 -
152% 49% -
) 8.44 10.60 13.56
00203487 | REALER3E 99 1.7 9.3 73
30% 26% 28%
] 126.05 155.11 187.29
002460.8Z | k4420 1,849 14.7 11.9 9.9
141% 23% 21%
15.82 19.69 23.28
600549.SH | JE 1745 399 252 20.3 171
34% 24% 18%

FAERR: Wind, & FZIEHHITAT
Fik: KA
RAEFH BRE. BABIR. EAIRE.

TR, i, RAE. PR

WAEHATEA TN R B R ZIESFT AT RATI LIRS
ks, B4 LA AFRR A Wind —E TN
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LRI WSS

42. KR

1) E9RENRETE: ©oFA A FATRAE A LIS BT L, FhRE
B E B R VAT L ENIE K, BH RS EERBRTAIGFES S LA EAIG iR RA
WL, ¥ F) R ATLE R,

2) FHALREKBEXLAETRE N FOLDRBEEITEHRLLEERXEA,
T AR R R B E L EDECR ., 3 d e A R A IR OB 3 TR IR, ®re T B B E

3) BRMAETAT: WA A R RBNAEL B A A E W83 52 B ts
E@AIR, REBAFNIET., BAELEE (4. 4. 45, 425 ) ML ik T AT,

FRraR A EFEERRBAGS.

4) AFLFLmE): BELENFH A TEHRE BAR, ERIEE. HAHREF. F

BB A DA 2 S AN SRS A AT, BT RS, SRR SR
i Tk,
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RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

% F
#ﬁﬁ%&\ﬁ&¢Q 2o EHEAREEEER A, CEEIEALTE
6 Ak %A

zwﬁm%&ﬁhﬁ## RAEF BN TR 8] (VAT AR “An3d)” )& P AR .
A E) AR B IFBMRAME| RRE AL A E P . EAETHELT, KRE T 9158
AT F G B I A RITALAT AT, A 8] RATAEAT AR AL AFR %
W8 N B PTFEAIRR RATFT AR, RS REILT, RRIEAR LR X
RN T 46 45 A R4 P 32 2] 69 0 8) BT RAT IR AT R 5 , i 7T 4k A X sk
) AL FARAT IR SR AR .

T IHH A, HRE R, $ﬁ AT RN E) SHITIAA T £ e AT 84
38, AN A RALTARIEZ AT 849 b e T A, AL TRARE T L, K
&fAﬁi&ﬂxi FERE B, Ana] TR 5 RRETETA. &AM

$ﬁkMMﬂp$¢a%ﬁ R %@ﬁT &ﬂm%%AAx LT
KREPR. AH LA, w3l A, AL, #8, FEFRZIEAMAIRE, FiE
B b 4L A R FIEAPER T, IS ﬁ$ﬁﬁkﬁﬁ [ A I ST

R FIEAAR TR BAT
I E) R
FE: AR 6 A A AR Rkt K F A 15%0A b
¥ AR R 6 AN A AR EAEAT K AT 5%5 15%Z 14];
P AR R 6 AN A ALK RAE T K EAT-5%5 5% 14];
BEF AR 6 A A AR MEAIAT K AT -15%5 -5%Z 14 ;
£ KRR 6 A A ASRIKEEREA AT KA AE-15%0A T,
A7 Ak 3L IR
¥ MBAKR6AMNAAN, FTkdgsAantiE T K& 5% E;
Tk FEAAK 6 NA N, ATIkIREARXT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, ATLI5HAITFE T K2 5%0A L,

AR RAES R PT
N Tk X 2 AT 5 5

B G Az, 2 5021 )

e o = o2 SR A (0512) 6293‘87527 o
oal Mak:  http://www.dwzg.com.cn




