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CHASING SECURITIES UNGIE =
RAESN(EG: FAL) AR
GREES 2020A | 2021A | 2022E | 2023E | 2024E | % & 454% 2020A | 2021A | 2022E | 2023E | 2024E
ERIR PN 2,742.2 | 4,619.0 | 5,125.7 | 5,871.8 | 6,728.9 | & LA 2,742.2 | 4,619.0 | 5,125.7 | 5,871.8 | 6,728.9
B8k ok 383.91 | 698.42 | 655.85 | 750.04 | 858.97 ¥ K E(%) 26.35 68.44 10.97 14.56 14.60
B Ak AL R A 18.16 30.22 | 33.50 38.37 | 43.97 | V3 & &N SME KR AH) 1,046.4 | 1,468.5 | 1,348.5 | 1,525.5 | 1,728.6
2 %A 299.21 | 1,273.6 | 1,486.4 | 1,702.8 | 1,951.4 ¥ K (%) 29.32 40.34 -8.17 13.13 13.31
& 32 3% A 234.99 | 283.70 | 410.06 | 469.75 | 538.32 | 4 A% 44 3 (EPS) 14.56 20.43 18.76 21.23 24.05
& %A 430.57 | 608.62 | 768.85 | 880.78 | 1,000.3 | 4 A& & #](DPS) 12.00 16.00 | 12.83 | 1451 | 1645
M % %A 34.18 2280 | -11.52 | -15.06 | -19.47 | B 204K 21.33 33.63 22.47 29.14 33.01
BAL I & 6.74 -19.47 0.00 0.00 0.00 R ERIES 0.86 0.85 0.87 0.87 0.87
a3 AR 114.62 | 405.12 | 183.63 | 183.63 | 183.63 | 4% & &A% 0.49 0.38 0.33 0.33 0.32
NRIAET Fh IR E 66.82 5.51 0.00 0.00 0.00 | % % 7~k % (ROE) 0.28 0.32 0.27 0.28 0.29
H A 2E S 0.00 0.00 0.00 0.00 0.00 FN T AR EIRF(ROIC) 1.13 1.44 1.58 1.75 2.48
Z A 1,562.4 | 2,131.6 | 2,004.3 | 2,267.0 | 2,568.2 | 7 & % (PE) 23.24 16.56 18.03 15.94 14.07
A AL AEBB IR E 0.00 0.00 0.00 0.00 0.00 | % %(PB) 6.39 5.31 4.86 4.43 4.03
)38 %557 1,557.9 | 2,124.9 | 2,000.5 | 2,263.2 | 2,564.5 | B% 4 F (5 /i) 0.04 0.05 0.04 0.04 0.05
B AR 226.37 | 372.38 | 302.66 | 342.40 | 387.98 | % &0t % 4547 2020A | 2021A [ 2022E [ 2023E | 2024E
A8 1,331.5 | 1,752.5 [ 1,697.9 | 1,920.8 | 2,176.5 | 4k & %
B Y BIRERE 285.12 | 284.04 | 349.36 | 395.23 | 447.84 ERIES 86.00% | 84.88% | 87.20% | 87.23% | 87.23%
12 BB\ G A 4 #)98 | 1,046.4 | 1,468.5 | 1,348.5 | 1,525.5 | 1,728.6 = IR 20.73% | 34.21% | 37.22% | 37.26% | 37.29%
w7 fifik 2020A | 2021A | 2022E | 2023E | 2024E EBIT 4K d N 58.06% | 46.50% | 38.81% | 38.29% | 37.82%
i 2,143.7 | 2,903.3 | 3,707.9 | 4,874.5 | 6,185.2 EBITDA/4 BN | 62.60% | 48.91% | 41.62% | 40.74% | 39.91%
X 5 AR P 678.04 | 1,044.7 | 1,044.7 | 1,044.7 | 1,044.7 R T IES 48.56% | 37.94% | 33.13% | 32.71% | 32.35%
R AL Fe FAt 2T 286.32 | 324.82 | 492.44 | 564.13 | 646.48 | = A FE
H oAb g gk (A1) 101.95 | 31.73 | 104.11 | 119.27 | 136.68 ROE 27.52% | 32.06% | 26.94% | 27.79% | 28.64%
5w 0.00 0.00 0.56 0.64 0.74 ROA 19.42% | 20.67% | 16.61% | 16.42% | 16.26%
H AR AR 46.45 49.81 | 116.92 | 133.94 | 153.49 ROIC 112.72 | 144.33 | 158.10 | 175.39 | 247.54
X B AE AR R 545.30 | 1,188.4 | 1,236.6 | 1,284.7 | 1,332.9 | & K444
B ERT AR 471.38 | 505.38 | 505.38 | 505.38 | 505.38 K= R 21.16% | 28.77% | 28.13% | 27.77% | 27.50%
5 B 12.11 | 20451 | 177.34 | 150.17 | 123.00 BAERKBERZ | 2294% | 15.07% | 13.43% | 9.41% | 6.04%
&R AT AL | 866.01 | 723.07 | 609.79 | 496.50 | 383.22 W& AE ff | 0.61% 0.10% | 0.00% | -0.06% | -0.10%
R it & 11.12 6.09 5.71 5.33 4.95 WAL 3.35 2.38 2.64 2.85 3.01
H AR T~ 125.28 | 121.35 | 117.89 | 114.44 | 114.44 R E 3.21 2.34 2.54 2.74 2.91
* 2= &+ 5,387.6 | 7,103.2 | 8,119.4 | 9,293.8 | 10,631. B A I AR 82.41% | 78.30% | 68.37% | 68.37% | 68.37%
48 19 4 2k 0.00 0.00 0.00 0.00 0.00 K d B AR 17.59% | 21.70% | 31.63% | 31.63% | 31.63%
I AEk A 0.00 0.00 0.00 0.00 0.00 | % = ¥m@agE
R AT Ao FAL LR 648.47 | 1,209.6 | 1,328.6 | 1,519.4 | 1,740.0 BR R R 0.51 0.65 0.63 0.63 0.63
K H4E 6.95 2.11 0.07 -1.64 -2.98 TRERER 3.17 6.39 8.41 11.83 17.56
A AR 484.55 | 831.89 | 955.30 | 1,062.8 | 1,186.5 RS ES 14.03 15.70 12.93 12.93 12.93
R 1,139.9 | 2,043.6 | 2,283.9 | 2,580.6 | 2,923.6 R #DIV/O! | #DIV/O! | 1,166.1 | 1,166.1 | 1,166.1
LA 7186 | 7186 | 7186 | 71.86 | 71.86 | fE{f454% 2020A | 2021A [ 2022E | 2023E | 2024E
A NAR 1,137.3 | 1,314.4 | 1,314.4 | 1,314.4 | 1,314.4 EBIT 1,592.0 | 2,147.7 | 1,989.0 | 2,248.1 | 2,545.0
85Ik E 2,593.7 | 3,193.8 | 3,620.3 | 4,102.8 | 4,649.5 EBITDA 1,716.7 | 2,259.2 | 2,133.3 | 2,392.4 | 2,685.8
Va2 & BN S AL A | 3.802.9 | 4,580.1 | 5,006.6 | 5,489.1 | 6,035.8 NOPLAT 1,307.5 | 1,783.5 | 1,691.9 | 1,911.8 | 2,163.7
R HRAE 444.73 | 479.48 | 828.84 | 1,224.0 | 1,671.9 % A i 1,046.4 | 1,468.5 | 1,348.5 | 1,525.5 | 1,728.6
JZ F AR B AT 4,247.6 | 5,059.6 | 5,835.4 | 6,713.2 | 7,707.7 EPS 14.56 20.43 18.76 21.23 24.05
R AR AR AR B A9 | 53876 | 7,103.2 | 8,119.4 | 9,293.8 | 10,631. BPS 52.92 63.73 69.67 76.38 83.99
MERFTER 2020A | 2021A | 2022E | 2023E | 2024E PE 23.24 16.56 18.03 15.94 14.07
25 A 1,533.0 | 2,416.9 | 1,614.7 | 2,093.8 | 2,372.1 PEG 0.79 0.41 -2.21 1.21 1.06
IR IR 409.12 | -468.17 | 102.46 | 102.46 | 102.46 PB 6.39 5.31 4.86 4.43 4.03
E R A -548.95 | -1,152. | -912.56 | -1,029. | -1,163. PS 8.87 5.26 4.74 4.14 3.61
WA RES 1,337.7 | 759.80 | 804.61 | 1,166.5 | 1,310.7 PCF 15.86 10.06 15.06 11.61 10.25
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