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Three months ended Fiscal years ended

fin millions of US. Dollars, except per share data) June 26, 2022 June 27, 2021 June 26, 2022 June 27, 2021
Revenue, net $228 5 $145 8 $746.2 $525.6
Cost of revenue, net 149.6 102.0 4969 361.0
Gross profit 78.9 438 2493 164.6
Gross margin percentage 35 % 30 % I3 % 31 %
Operating expenses:

Research and development 482 451 196.4 177.8

Sales, general and administrative 55.0 46.6 203.5 181.6

Amortization or impairment of acquisition-

related intangibles 3.0 36 136 14.5

Abandonment of long-lived assets S 739 — 739

Loss (gain) on disposal or impairment of

other assets —_ 0.8 (0.3) 1.6

Other operating expense 316 6.5 839 291
Total operating expense 137.8 176.5 497.1 478.5
Operating loss (58.9) (132.7) (247.8) (313.9)
Operating loss percentage (26)% (91)% (33)% (60)%%
Non-operating expense, net 26 74 383 26.3
Loss before income taxes (61.5) (140.1) (286.1) (340.2)
Income tax expense 03 5.1 9.0 1.1
Net loss from continuing operations (61.8) (145.2) (295.1) (341.3)
Net income (loss) from discontinued operations 9432 (2.4) 942 (181.2)
Net income (loss) 324 (147.6) (200.9) (522.5)
Net income from discontinued operations
attributable to noncontrolling interest — — — 1.4
Net income (loss) attributable to controlling
interest 5324 (5147.6) ($200.9) (%523.9)
Basic and diluted loss per share

Continuing operations (50.50) ($1.26) (52.46) (%3.04)

Net income {loss) attributable to controlling

interest $0.26 (51.28) (51.67) ($4.66)

Weighted average shares - basic and diluted (in
thousands) 123,746 115,616 120,120 112,346
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K4 FY22Q4 B ik (rk¥n)
fir millions of U8, Dollars) June b, 2012 June 27, 2021
Assels
Current assets
Cash, cash equivalents, and short-term investments S1,198 & 51,1546
Aceounts receivahle, met 1502 939
Inventories X740 16664
Income taxes receivable 1.3 b4
Prepaid expenses 21 %7
Orther current assets 151.4 79
Current assets held for sale 1.6 1.6
Taotal current assets 1,762 4 14787
Property and equipment, net LABL1 12923
Goodwill 1392 3592
Intangible assets, net 1254 140.5
Long-term receivables 1047 138.4
Dieferred tax assets 1o 1.0
Orther assets 837 335
Long-term assets of discontinwed operations — 1.2
Taotal assets £1017.3% 5314468

Liabilities and Shareholders' Equity
Current liabilities:

Aceounts payable and accrued expenses
Acerued contract liabilities

Income taxes payable

Fimance leage liabilities

Orther current liabilities

Current liabilities of discontinued operations
Tatal current liabilities

Long-term liabilities

Convertible notes, net

Deferred tax labilities

Fimance lease liabilities - long-term
Orther long-term liabilities

Long-term liabilities of discontinued operations

Taotal long-term liabilities

Shareholders’ equity:
Common stock
Audditional paid-in-capital

Accumulated other comprehensive (loss) income

Accumulated deficit
Taotal shareholders” equity
Total liabilities and shareholders® equity

-

S307.7 $381.1
370 79
116 0.4

05 532

317 386

= 0.6
I8R5 4485
L0216 8239
12 25

96 10.0

233 443

— 0.6
10897 2815
02 0.1
42704 36768
(25.3) 27
{1,740} (1,563.1)
24393 21165
§39173 53,4465
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Fincal viirs cnided
fia mllliover aff 75 Dellra) Jiise 26, 1022 Jaime X7, 2021
Cperating activities:
Mo bics ASD00.9H (8522 %)
e aneeoie (| ok ) Mom discontinesd operations M2 {181.2)
Nt hins. from coslisuing operati o (2951} 1341.3)
Ady 153 le: met boss s i Of 1 eiesh i 8 OpETaling selivities:
Deparecution and smomEaton 1334 1209
A ol b oo and d Dt of mos-cik cip d inesest i 3z3
Loss on extsguidhsswsl of debt 48 —
Siock-Barsed compensanon BLY 533
Absadoament of long-livad asses — g
Less o disposal of impsament o long-lived assets Lo in
Amoneaton of | d an &l L1
Realized gain o sale of Svedsesis ([} 4y
Liain on squity invesimeni — B3]
Fuorsigs exchange gain of aquiry invemsean — 2
Deeleamad moome mies L s
Changes & operating wseis and labdaies:
AcoDusls ecervable, et 530 {23.5)
Imveniones (635 1445
Prepuid expenses and other sl (L] 120
Acoous payahle, rade 2 7
Acensed selanes o wages and other labiiies [RLek]] 153
Acenied conmract el 1k (15)
Mt cash wsed 8o ale g peTaLE {154.2) {1125)
Nt cash used i of " af d dof — {138
Cash usod in eperaling sctivitic (15425 {1255)
nvesting activities:
Purchases of propeny and equpment (LR 1570.5)
Purchases of paient and 1 & ght 5.7 {59
Proseeds froms sale of propeny and equip ludisg irsurance | d 31 23
Punchases of Shafl-leam irmveasent AT 475
Proceals [hoss mabsnties of shofi-tem invesiments 423 4283
Procesds froms sale of Shaoft-LEm invesiseas 152 )
Reimbursemest off property s squipssent purchases foms lomg-1erm Scentive agresment 1350 mr
Proveads from sale of hsiness, e, inclafing recaipl of note receivable 1250 437
Proceads from sale of Kag-tens investmenl — i 4
Mt cash wsed (s nvesting sctivities of 2 op e (4483)
Nex cash sed i g, metivities of dise d oof — (LKL}
Cash used in investing sctivities {39008 {448.8)
Finsncing wctivities:
Procesds fhom long-erm des bormowings man 300
Pevments o long-tem debt bomowings, including Ssance lease obligatons (205 130.4)
Procesds from issuance of cossmon siock 3 5397
Tax withholding on vesied squay swards (kA ] {362
Proceads froms convenddes ol TELD —
Paymenis of debi ixssse: coils (1774 -
Cash paid for capped call nssactions (1.2} —
Iscenmive-related eacrow refusds — 1.5
Commsissenl fees on kg-erm incenlive agresment (LA 5]
Cash provided by fnancing sctvities 159 541
Effizcts of Soreign excharge changes on cash and cash equivelents 0.2y (]
Nt change o cah and cash cquivalents TS (59 5]
Cash and cash equivelens. heginneg of perod 390 4483
Cash aml eash equivalents, end of period 455 5370
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