& T

2022 4£ 08 A 21 H
UEZFIR TR 15 | 2T | LT

7 HEGTE4, TINS5 ek
2022 4 8 H 14-8 H 20 ARk

& TR SRS FUI B A IR
UM 8 F 17 H, EEEREAM 7 AIE WA, SOEEANEREECE LR 3258.0784
SIS AT SR A 8 7T, ERETRIOA THOEIK L B VRS0 H51.0738
PAINNI% i 12358.5453

T, HREEASEBM RN LefGhR 1B, EEAFCAHIUERTS, H&I
SECEATREGIER “ILE” MRS EARBRR A, sy ERREERE

“TEHEE”, HARARZ2M RS smENI, Fi, HRaOZE, digxEpbEm —f;g‘;ﬁi TRUERLH
BIWFHA MBI Z A CME Bd85R, 8 A 19 H, TiAmiHsERdE 9 AR 30% 1
SANE 50BP 1 75BP IR BN 53%F0 47%, 1 8 A 12 H =H RSN 20% |
55%7F1 45%- 100

Wik RE, RIS, W5 RN O BB SWNE S0BP iR AT 758P
(R, (0= HIOMERNISEARL, WA S0 0 A SUWIEREDFERR
Sye. FeENE O B RWATFITFD LU O H 21 H, BESMAE L AN R
A, ZEMEHIAIZEE 8 F AR, 8 FIBAKEE T AE R SS9 H nos 20 ol 2oy mos 208
SUMER N EERE, A RE, 456 %EES: 2 MEE NI GDP It

-20%

PrapR, EHARFEE M7 ERRIATFIEEFRSEAEER 10 4EHIF0 2 FHIE GG, T :;F: g
ATy, T ES@ERKFIRR T 1 VA,  SEHRAEHRE S U = MUE AR ) AT REPERL SAC HULIES: S0640514070001
N, ERRGE Y BT EAEEIRTIUR, ARSI 25 2 AR BEAHIE: 010-59562469
& EHWN 7 ARG HEF: fuyyjs@avicsec.com

7 AWBEUGESS: 202246 7 A, HERE+2.7%, (KT mm0+s.30%s, FK SyHi

SAC HOIES: S0640520030001
BAREIE: 010-59219572
iFE: liugd@avicsec.com

# EH-0.4PCTS, IBRIMEINZER, 7 H+tFLBRFLE-0.8%, LS 5 M HFIFHIHE,
8 H by, 2E 18 Mykitkz mm S IHAR b 3 A DURE R IE, 5%15+18.6%, 18
Ay ks R O IE IR EGR A 15 . JBHE 8 H, fE/ERIETIZFReL
WE T, PUHHSREIEEE®R 7 A A — &4, (A5 1FEN, ZEIEHETARTE MR,

- - N - R _ BRTIAHAHER  —2022-08-16
Jei RV = A SRS AR AR WA T SRR 55 55 1 AN SRV IR 2R, WO AR IR EE A N T T ppe——
FRo —2022-08-15

ZhHE R R, BEGES: 2 DHAERGHGEET: 2022 4 7 A, BEHRFEILE  setemoRekm Bt s —2022-08-14
+3.5%, ¥ 6 A-2.3PCTS, HH: 7 Bl iPgiH+7.5%, % 6 H-2.4PCTS, #ish
6 HEHEUA 11T 3.5PCTS, TEAERA = ZE. TIHT KRB, FEREAT LR
ANRSEZ RRNSREHN T, 7 ARSI A R, sk SN E,
PR R IEIAbRESS; 7 A= R HE-12.1%, %% 6 H-2.4PCTS, 5 A A LR IELEAS
Ja, 6 A. 7 AES 2 MAKEY R, wah 7 AEBFE L TT 3.3PCTS, 7 AR MHHE
BRI R IR R B A AR, i T SRR TR NI IE s E A RN (B R
IREEYRBER), BFF LI NIERERSINR, 5™ R B 5E SAR ML T R 4F
A%, 42 E & AU I AL T B XUk & 1, B SIS AR 2 14 Jae RO s A B it

MSCWETE

TSR BIBESC SRR BT R 2
BERHAL: R X S B SR DU X2 S e 7k
T RATES AR AR

AL www.avicsec.com

q’ﬁﬁiﬂf#ﬁfﬁmﬁﬁ ﬁE#mﬁm% BEAREIE: 010-59219558  fEE: 010-59562637
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[WEZ#WE5Ea 5]

KR, BRI IS, BT ARSI, 7 AR M E+11.5%, %6
H-0.5PCTS, {EASAZ 2018 FFLISKEE 3 MR, HahE 1 11T 3.6PCTS, &4 L
EMBEERTR IR, RELIUTEEEARRZITEE, FEAEARBRENT NA 2023 44
LI 25 HE SRR INRS, W BB T RE e — b, (H5 RS NREPE 258 5
BATHA —EMNRIZE, 50 FEECABIT KRR BINER -, R ERE )
AR —E DI, BLEY AR B B B S RIL, 7 F (145 R L 3 A BRI 4% 2%
SR P U by = P 0 A R B A AT, AR e et 7 A A e e
FHizh 3.3PCTS, & 7 H S50 3= B 2,

7 A TNk =ihknAEgs: 2022 45 7 A, TAIEMMEEE+3.8% (i HidA+4.6%),
# 6 H-0.1PCTS, T/AfiY AMIMERGIER 17 D11k, 8 M7 e A Leid iR
Joth, HEECR AT E AT 4 A 28 17 Mk, A3 AT LIE FRikiE:
EA EAT, HARAT IS IE FekiEgs A v siskiEse A RS, 857 AT
W AEF=HIARRE T RAA R, KB TIEGEF R, T RN E. SFERE T
RREEREZNENLGEEW, 58, 8 AVILLCREENEBINZEE R, Tk
FRAE SRR, Wt A P REAR SR — Tk,

& TG HAERAR TR, RITEEIRE ST

AJE (8 A 15 H-8 H 19 H), #EW 75, & HFE 7D WEg 20 {ZehHIEdR
T, RATHGR 7D W 20 12T, FIFRM 2.1%F2 2.0%, 1A, £ 6000 12T 1 41
MLF 2IHARE SR, ST 1 451 MLF4000 {27¢, FIZ i LA B 2.85%F8 2.75%.

mmHAR T, #i 8 A 19 H, DR007 1 SHIBORIW 2354 1.44%7F0
1.51%, #:8 A 12 B4 4T 9 4N BP #1110 4 BP 24, M iisa R SR AR T
W EINGFEARRR G 2.1%, TGmaNER AT, AR, FE 10 FHEGRE
AT RAT 15 4> BP, EE 10 FHEFUE % AR AT 14 4 BP, #3210 EHE
Tt s R IR E IR,

FESRAT R E S MBORPU TR S L2l Tk E ) ERR “NMEARKIBHE”, 4h
HRA7 I AN PR 2 R DAR [E AR AN M SE PR AR BEAAR 2 LIRSS R, AR & AT [ B S T
Wi, AT, JATHREEE RN ERIEKE 7 A SREdE LT e RNz,
el 2emBdRr 7, Sa M ETFRITE, MLF FZRIFE 8 H 22 H LPR
VAREE— S HTH 72300, 14ER0 5 4R LPR G 32ERRE N, ME— D427t 5 st = ]
WO,

& il BB mBOR HE AR gkt T H

H 58 M R R AIBCR AR ™ 8, DRO07 FII2R 8 H DASKIALALAE 1.3%-1.5%
XA, T EGRFZR 50BP LA L, 14EH] AAA [RNEA7 AR WAH R AL T MLF Fl%, 2
BT BRI R Z I, B80S AR B RAE B AL o, TAE i ERREYE R
FEARRE, [Ny, FROERZZEEE R, SEAAMIGSMBEIME ), Feabs B SR m] 1T
AR, EMR BTN, ARREEEHARER — RSN SE, PRI B
[AXIERESE

8 H 18 HEW &Rt “ERiiidrthde, ESHHE, AHXEMNAMEL. FRMEBGR
SRR, HE— S IEZ TG Ehl, (AFATTISTTHES XA, FREER
SUFEARZMBORA S, N T Hui bt iz imash s 2 mfE ORISR, SBCEE

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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xSRI “SEE AR AL SHUH], A LRI RN ARG SIEM, KR E
A RFRIETE, HESFRAREAL LR & R ARARI N NIH G BERA”, (Kt B ToMi
N PERIZIFIA R TR R A RGO, B — RS IT R R B, H
BN BUHBCR AT PTREVERIFEERAR, FUH T — B Bebt i BORE AR R mgiAg P 1T
Ho
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AVIC SECURITIES

61-80-220C
60-80-¢C0¢
0€-L0-2c0cC
0¢-£0-220T
01-£0-2c0¢
0€-90-220¢
02-90-¢coc
0T-90-220¢C
1€-50-¢20T
12-50-¢coc
T1-50-220c
10-50-¢C0¢
TZ¥0-2coc
TI-+0-2c0T
T10-¥0-¢coc
e E0-2e0T
¢l-€0-¢c0e
20-€0-2c0c
0¢-¢cO-¢c0T
0T-¢0-2coc
TE-T0-220T
[e-T10-¢c0e
TI-10-¢coc
T0-T0-2¢c0T

300-325

60.0%
40.0%
20.0%

El1 CME il 32Wifik 9 H 2B H BRI

0.0%

—[H: [ il ai A 104

I R 105

b,

wind, HTIE S 73 it
I fg[Ef

Fl4 rpEFZBEEREME (%)

SEESTE

|

]
i

[

1

S

AR R R
TR AR R

I
J

]

Fit
— SIS
— Kl 104

CME, HIEZHf5%

B3 21 im Ak BB 0528 8 F R BE KW H AR (%)

ORLR T :

61-80-220¢
60-80-¢20¢
0€-20-¢20¢C
02-20-¢20c
0T-£0-220¢
0E-90-¢c0cC
02-90-220c¢
0T-90-¢20c
1E-50-¢20¢
12-50-¢coc
T1-50-¢20c¢
T0-50-220¢
LZ+0-¢coc
TT-+0-220¢
10+0-ccoc
¢ e0-¢eoc
ZL-£0-¢coc
20-80-220¢
02-¢0-¢coc
01-20-¢20c¢
TE-T0-220C
T T0-¢C0c
TI-T0-¢coc
T0-T0-¢coc
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0€-L0-¢c0¢
0¢-L0-¢c0¢
0T-£L0-¢c0¢
0€790-¢c0¢
0¢790-¢c0¢
01-90-¢c0¢
1€-50-¢c0C
12-50-2coc
T1-50-¢c0oc
T10-S0-¢c0oc
1Z-+0-¢coc
TT-+0-¢coc
T10-+0-¢c0¢
cce0-¢coe
¢l-€0-¢coc
¢0-€0-¢c0c
0Z-c0-2coc
0T-¢0-¢c0oc
TE-T0-¢c0c
1¢-T0-¢c0c
TI-T0-¢c0cC
T0-T0-¢c0¢

wind, FFUTIEZERAE5E T
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K6 7 HEbatt ZHIE MR (%)

SEESTE
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— i AT L
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£L0-T20Z
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T1-0cC0¢
£0-0¢02
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7 2022 4F 7 H 18 3 5 5 W % 008 K hiah )y

3 i L) /)
1% r 11.48%
100
506 L 3.51%
- [ 1] .
DT -3.28%
10% F
159% L 12.09%
il 5t s
1% i paLS His
= N4 iz
K
BWRRIE: wind, HATIESER AT
B8 1818 b 32 43 Wi 4 A Il be sk 34
30% —— R A I Y [ B
2006 | — RN A 2 H ) — B R R
10%
0%
-10%
-20%
-30%
-4006 L
[ N N [ [ N~ N [ [ [ N [ NS N (] [ [ N (g} [ [
[a=] [ [am] [a] [a] [a=] [ [am] [a] [a=] o (=] [ (] (e [am] (=] o (e [am] (=]
— — = — — — = — — — [N (] ] ] [N] Mo (%] (-] ~o ™o NS
~ ~l (o] [o.s] (o e} o0 O O O O ] o [e) () —_ — — —_ (] [p=] [}
S L S5 & &5 L s & & 8 E S DD S s S L s s s
~ ) — N ~ ) — N ~J ) — N ~l ) — N ~ ) — N ~
BORIRIE: wind, FPATIESBFIR AT (I 2021 EAHEE SHIH)
E19 )53 Hiy™= JF K B 31 5 iR AR 5% B0 25 ) el be B 4
—— T R P R S p Y ] [l
L000s - —— B b A S A 1 2 ] [ B
h ——— B HE ST S SR A A s B2 ] ] L
s bl P TR S N i S A e b T 5 2 T [ B
5094 | —$£Fj:ﬂﬂ g ﬂ:_/Ij—] ’UJH:
0'1'*"6
,50@,«6
-100%

2018-09
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2019-01
2019-03
2019-05
2019-07
2019-09
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2020-03
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2020-07
2020-09
2020-11
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2021-03
2021-05
2021-07
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PORLRIR: wind, HNUEZFBIZERT (FE: 2021 RN EE G HH)
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[WEZ#WE5Ea 5]

FEI10 B3R5, i L B L st B ) kb g 9%

—F 124 F bk P AL T ] b it T A T Al LR
) B TR 2 T b TR ] ] e — A TR 2 ] T Ll
1009
809 }
60%
409 F
209 | N~
-20% \/
4009 -
-60% |
-80% -
™~ o —~ = D 1 I~ o —~ = ™M N I~ o —~ = M 1 I~ g — = @ i3 I~
OO T U O D D e A G S A A
B h h N Oy O A Oy O o S & o & & o M o o o o oy oo oy oy
= = = = = = = [e] [e] [e=] = = = = = = = = = [e=] [e=] [e=] = = =
N > 23 - - > PNTTR
BORIRIR: wind, WORTIEZFBESAT (FF: 2021 N AEE &1 3)
11 8 A 4% Bk vii i k2% i &t 1) bR &% 1E
F) b 1 3 K 4R 7 5 &t E L& | M | A @R | AR | BHE | M | F | FR | RN | K | RA | AT | AE | BRE| AN | AR
84 L# 15 18. 6% 14.8% | -12.0% | 11.0% | 3.9% [283.0%|108. 2% 46.5% | 29. 5% - 22.1% | -4.5% [216.0%)] 40.9% | 4.9% | 7.9% | 66.0% | 74. 1% | 43. 0%
TATH 8 -10.2% | -20.3% | -22.2% | -3.8% |-33.4%[109.2%| -1.2% | -8.7% | 9.3% - 0.3% [-22.9%] 22.3% | 21.9% | =7.5% | =1.9% | 11.6% | 13.8% | 21.8%
TA¥ R 6 “13.1% | -17.7% | -35.0% | -1.2% [-11.6%|-12.3%| 2.5% [-20.6%|-17.6%| -28.8% | -5.1% [ -5.0% | 5.7% [ 12.6% | -1.5% | -4.3% | 8.6% | 8.8% | 9.6%
TALH 9 -16.5% | -32.8% | -39.1% | 8.4% | -6.5% [-21.9%| 1.9% |-32.8%|-16.8%| -32.6% | 0.6% |-12.4%| 8.5% | 10.8% [ 13.9% | 18.5% | -7.2% | 1.0% | 4.7%
6ATH 10 -9.0% | -31.5% | -39.0% [46.4% | 0.6% [-10.7%| 5.5% | -8.8% | -3.5% | -32.4% | 4.0% | 1.0% |[-1.9% | 2.0% | 15.4% [ 72.6% | -8.8% | 20.2% | 12. 2%
6A T H 7 =11.0% | -46.0% | —47.1% | 96.3% | -0.1% [ -7.5% | 2.4% |-10.8%|-13.0%| -38.4% [ -2.0% | 9.2% |-16.4%|-12.5%| 2.5% | 13.3% [-14.1%] 30.2% | 9.9%
6A Lf 6 —19.4% | -63.2% | -61.6% |82.8% [ -4.0% |-11.5%| —1.5% [ -9.5% [-13.3%| -41.5% | -1.3% | 0.8% | -8.8% [ -0.8% | 21.0% | 17. 5% [-11.2%) 27. 3% | 12. 6%
5ATH 3 -38.5% | -87.0% | —99.8% | 1.5% | =9.7% [-23.7%| =7.2% |-18. 6%|-25.8%| -49. 0% [-11.7%| =5. 0% |-15. 3%|-25. 0% | =0. 4% |-19. 8%|-18. 4%| 30. 2% | 6. 0%
5AFH 3 —41.0% | -77.2% | -100. 0% [-22.9%| -6. 5% |-20. 7%| -3. 9% [-14. 9%|-31. 1%| —63. 7% |-15.3%|-14. 3%|-13. 0%|-15. 1%| 1.0% |-26.2%|-14.6%| 24.7% | 9.8%
50 L% 0 -45.3% | -67.4% | -100. 0% |-33. 8%|-12. 8%[-38. 2% |-27. 0%|-27. 9%|-64. 0% | -88. 0% [-14.9%|-17. 4%|-34. 7%|-27. 6%[-10. 2% |-40. 0%|-31. 2% |-16. 4% |-32. 4%
4ATH 2 —38.6% | —33.8% | -100. 0% [-29. 8%[-12. 3%|-39. 1%|-31. 4%[-26. 0%|-71.9%| —43.9% | -7. 7% [-13.9%| 25. 3% |-19. 2%| 5. 5% |-26. 4%[-23. 5% 25. 5% |-48. 8%
4R % H 1 -41.4% | -13.3% | -100. 0% |-50. 8%|-18. 0%[-42. 9% |-34. 3%|-47. 9%|-69. 4%| -41.3% | -8.1% [-17. 1%]|-30. 6%|-25. 6%[-28. 5% |-39. 7%|-18. 6%| 19. 3% [-33. 7%
40 LR 0 —43.4% | -24.0% | -100. 0% [-28. 7%[-32. 9%|-57. 4%|-15. 4%[-30. 3%|-56. 4%| -50. 9% |-20. 5% |-31. 1%|-61. 9%|-45. 6%|-36. 1%]|-51. 3%[-28. 3% | 9. 5% |-43. 3%
3ATA 0 -35.6% | -14.8% | —84.6% |-21.3%| 0.0% [-65.8%|-10.0%|-29. 8%|-46.9%| -38. 2% [-17.3%|-41. 2%|-60. 1%|-37. 3%[-20. 7% |-50. 4%| -9. 5% | -5. 5% [-20. 4%
AT A 1 —-39.6% | -19.2% | -68.1% [-31.7%| -5. 3% |-45.2%|-19. 9%[-57. 3%|-42. 2%| -25. 3% |-20. 7%|-87. 5%|-16. 4%[-52. 8%|-13. 1%|-79. 1%| -5.0% | 0.8% | -4.0%
3ALA 8 -8.1% 3.9% -5.0% [ -4.9% [-10.1%] 3.6% |-30.9%|-16.4%|-25.0%| —11.3% | 5.4% |-41.3%| 9.9% | -9.1% | 6.6% |-27.5%| 18.0% | 46. 7% | 28.7%
A " —12.7% | -23.6% | -32.4% | 0.7% [-16.9%] 6.4% | 1.0% [-20.7%| -9.2% | 3.8% |-1.4% [-13.8%|12.1% [15.2% | 1.6% | 3.0% | 4.4% | 7.9% [11.9%
6/ 8 =13 1% | -47.2% | —49.2% | 71.5% | -1.1% [=9.9% | 2.2% | -9.7% [ =9.9% | -37.4% [ 0.2% | 3.5% | -9.1% [ -4.0% | 12. 6% | 28. 9% |-11.4%| 25.5% | 11. 6%
54 1 —41.5% | -77.9% | -99.9% [-19.2%| 9. 6% |-27. 6%|-12. 9%[-20. 6%|-40. 7%| -66.5% |-13.9%[-12. 1%|-21. 8%[-22. 8%| 3. 5% |-29. 4%[-21.5%) 10.2% | -7. 1%
44 1 —41.1% | -24.0% | -100. 0% [-36. 4% |-21. 1%|-46. 7%|-26. 9% |-34. 7%|-65. 7%| —45. 5% |-12. 1%[-20. 5% [-29. 1%]-30. 4%|-23. 6% [-39. 7% |-23. 4%| 12. 0% |-42. 0%
3A 3 —28.2% | -10.3% | -54.0% [-19.6%]| -4.9% |-38. 1%|-19. 6%|-34. 6%]-38. 7%| -25. 6% |-11.1%|-56. 4%|-24. 7%|-33. 1% =9. 4% |-53.4%| 0.2% | 12.9% | 0.3%
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AR AT RACTAR T RISIMIR 300 164

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, {ESAKIHE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

MEEHER: 50 B FIEHI RS BT X, A 2 S RS B o R IE SRR S5 O AR AR I B T 3R I Sk AR M TE IR,

T oA

AR AR R R RO RIS R, R, TSR AR A T P OE 25 A ) T LI T S 4 O T R e B T B P 25 2
HIFEAEEMI AR, ERRETEERKRNARKER, RIESE DR, SRS PR ERRUE FrgiEs, REriiEs S Bmem,
RIS ERER T SRR, HEAIR SRR, NAREENAL T EMEMA.

RAREEFERAOYOR. TR R AN FIES 52, HAEf sl B s SEa A E 5ok E At S M B A O, AT
BARA TR AR T AR FAHEIIESE A N IR S, ARSI AR AR, MRS RS A RS T T h %
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P E 5 R A (L P s 5, s PN R (R AR 25 (O BDIH T | B0 452
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORLR— SO R ASSIIRG . AR ROR SRS CUTMHR SRS F AT ORI, TURRAMN %, NRAERE, ARS IR AR ET
FOMES R A T35,

HRES AT U T 715 e AR S TR R R AT AR5, %S RAT SRR ST BRA TAE R, Mot HOE S
VAR5, FRUIE ST IR A VE ol T R (LR 25 P AR VO TR RO FE SR 7.

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
An]MtE: www.avicsec.com

AR HIG: 010-59219558

f&  H: 010-59562637
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