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EVERBRIGHT SECURITIES

ATHR

PIRFTIE 3.0 X, BALFBHEAH
——$BERIT (600036.SH) 2022 FEER ST

o
Yaifh: 33.85 7T

B
e
e 8 B 19 H, BEMRTEMN 2022 FEEERE, EEETIMEWKA 1790.9 1Z,
HASEBES © S0930519050002 YoY+6.1%, YA&EF)1E 694.2 12, YoY+13.5%, NI F 178 R = ZE 18.07% (YoY
010-57378038 +0.01pct) o
wangyf@ebscn.com S
s3I WX 1. FRIBEEEWR, BFRLEFLLEASE 13.5%
010-5737803
e S0530521090001 PHERTER. BEHFE. IS SFERLESIR 6.1%, 5.8%. 13.5%,
dongwx@ebscn.com FIRLE D RIZETE-2.4pct. -2.8pct. 1.0pct, IFNBFIFLIZRE, EEHHEERT,
BEA: BES B SR Y R RE T B E 32 IEB IR R EEIR L IR v B i
S EE—E THL, FEEHERERSE 414.8 27T, FILLEEHE 1.0%, KEXEFILE
caitingfengl@ebscn.com .
ESER 0.7 NES o
5 2. AFCBGIEREIB KR, BAEFIEIRN “UERMY , FEISK 8.4%
BRA(ZR) 252.20 1) 2Q SEERMER S, BEBEE—S MR, BZ 20 X, BITEELR.
mmEderm): 853692 WERELLILE S B 9.3%. 10.2%, HEEFIRLLSFUIRF 0.6pct. 1.8pct, {55
—ERE/&EE(T):  32.95/53.89 o . _ i s ot o
53 T a0 HASTF 61.8%, HEMMEEE 3617.7 127, ERITIEKESEENERTRYS
STF, BFNTMEL 2 79.0 1275, BT RENEREERIENEREEN; L
BB ES Y NREN £, WA, SERERATHN 322, AT 2Q EEMATEER

- SAMAE, PG, TEERN AN 643.4 27T, 649.11Z7T.

2) BbHMRINGENE, SEERELES 20.7%, 8 2Q %, BTHERE.
- IR 8.9%. 17.7%, BEEEIRLLSFUEF 14pct. 3.0pct, kLt
EIRLLIZF 1.3pct B 83.2%, W ERB (i, TE . WATERS IR K 20.7%.

16.0%, FEEFERL SFRAELEFIFLLRFA 0.3pct = 36.8%. HARLEH L, £ L

-40%

FEEII3ERA30850%]  EROUEREHUEMRSEERT, BTEBERSHNET 63%. L5, S

e TR —RRI00 tl.’:j(ﬁiﬁxlzo
3) BESIFLLIRE Tbp E 2.44%. 1BITEHEREE 2.44%, IFLL 1Q W% Tbp;
Heh, 2Q BESBE 2.37%, KL 1Q T 14bp, a. Bi=#, £EETKRER
% W S W 33.920, ¥t 1Q T Sbp, MHE Top; B, SYHUEEN 4.62%, It
e i are 1Q TR 6bp. A iKEHE TS TUBE 8, TESIMERMTIERIER
R Wind ERARE. LPR BNFXTITERUNEREZM, b, AR, TEAERER

79 1.59%, IRLE 1Q 7t 1bp; HA, LR FEFMMAE 1.49%, IREL 1Q L7 3bp,
R ME EITEER I BWESEZNRR. BEHHINETERKREREE
ERUFARRW, BEEAGMSDATITLREKT. BITTHFEREEML
UEFRARATEE. ARERFUREESZOFERIERAE. MRS RA R
GRRFEESHN, NFR2EERRFETLRERMIKF.

3. FERKNRILLIEK 2.9%F 714.0 275, SEEFER#H—PHK

AT EFELHMIEBIRA 714.0 27T, FEBUIANGLEL 39.9%, RELTEE 1.3pcte H
B, 1) FEERASHBNELIEK 2.2%%F 534.1 27T, FEBERRETER

SRS



BT (600036.5 AR

AREESMELTS g KIER, RBRE. B SEREE; 2)
HittIESWNBILEIEK 4.9%%E 179.9 27T, FHEDEERANL. HFFRA
mATEERMTARAR@IEN. SERRUSBNSFEEETRIL

E¥F, BATERFIHGRBRDHIARERT, BIVEEEFEBELAZRAN
ELERLD 8.1%. BEMENMAMERRISE, BE 2Q K, BITSEEFHE
RE 1.78 27, H, ERERULEFFHBIREERIEK 9.6%%E 402 HF,
REER AR, hNAVEER IS AREE RLE, B8, BE “KF
87 ¢ REX BRE—TEERNR, BEFFNELSRAZLESN, BT
A E B 1Rl 55 B3PI RS R BT IR

xR 1. BERIT 2022 F LXFFEBERASVRNER
FEBRE W RALEE  FoR 1= ON )5 FRARETFRNER

<

WEEBFSERAS (1887 [8.1% [32.8% RIBESBN. REBRREAN. R RIERBEUIN 89.8 27T (YoY+61.6%), TER KX

EFEITRIN. RN, {12 BAEESDERT, ERERIEERERLEA, ENE

MES R Z NIRRT BB RV RO E R SEEEEL EF;

v HHEELRN 34.9 1278 (YoY +22.6%), FER/HTH
RESBRISNF-RALS, SEEVHE MR KKET;

v REESIRA 347 25T (YoY-47.0%), FEHTHH
W T E PR RERER;

v REEEHRIKA 22.9 1253 (YoY-49.5%) , TEZFH
FRhARLEAME, REBERLSETE,

REEEFSEHRAE 63.4 32.8% |11.0% FAEEEES. BIRER. BIFE)V TEERFAREFEEMEEKIRE
HBREERERITHEERERES.
B, BENESLRE~RAR
EVESION
FE??-E%&% 107.1 [13.9% [18.6% v FEREREXZEEKNE
FEE'—E%E?Q% 782  [1.5%  |13.6% vV IEEBEFIMNERANEK
EREERRFISHEEPR52 B8%  [6.1%
HEE IS 30.5 6.6% 5.3% RHEEARFERRS SEERSF Y TESRBIRRESIEK, BEMSEMRKL
FRIGHIUIN
= 73.2 0.1% 12.7% (3R 5 BRI SRS
LARSSZRUIN. Z iR NFIE fth
SIEINIEST T 9NN

BRER: QBRWR, HARIEFMRFR

4, FREGRFBIEKTE, FEXRE=BERL AT

BHZE2Q %k, BEBITFAREMNEN 0.95%, KREEKRIEA 1bp, 1H22 FRH
MERE (1) 1.13%, & 1Q22 B 0.03pcte HH, LHXFRFHFRFR
4 RET 90.7 1278, RILLIENN 25.1 1270, FEREMTRAMERFARILES,; T
ERM (RE&EAFE) TREMT35.8 27T, RALLEM 10.5127T; EREHME
R R 5Tk 180.5 1275, [EELIEM 39 12T,

BiEKE, TRERKRBFNL/IMELTT, B8 3Q21 LUK, HEUTF 1%MUTF
BVBRIRKT. SR, BERITHREHRKARE—ERE, ¥ FERME
79 0.79%, BEMRFA 0.23pcte BE 2Q K, KEBHFK 1Q KT 8.62pct
E 454.1%, $REILLER 1Q K FFE 3bp & 4.32%, XFEIE+MEEIBFRTIE, 1B
AFITIRE KT,

iR —S B T S ERA T RERIEER, BEERAE.

1) RARKEBOFIFLEBEWE, B~ BXNEERIEER. BERFR
#. BEIFFRAFTRIBERRLALSHREN 4937 278 (FRLEL-237 27T)

SRS



BT (600036.5 E nxit%

H, Y25 #7= B3RGRER 3552 1273 (FEFEE-100 127T) , SETFREEIRY 6.35%
(FIFEE-0.39pct) , FREZFIFLLIEF 0.38pct & 2.95%;

2) VINSEEB=KAIEERE, BEUASHE. EREER. SENWEBEAHEE
RARES., TAEESHEATAESATRIBEANKMNI ST 3164 27T (R
tb-620 125%) ;

3) RISRFIKIPYEE, REEGHEE, &% 2Q X, BT TMAEEERFR
R, XFE BEEDHF 0.27%. 0.63%. 0.34%, HAFRIEFIFLLEFT,
FKAR, BHEERFIFLEHFIRA 8bp. 4bp, 2Q ZRIEHRZ A REFTTH
m, EREML. WANEWL, MEREFTERME, BEXE. BEREMRE,
BMR ERE, REFEMAEEERU— Z4EHRE (G PAEEER
B9 86.3%) , BiRI¥IzE, FHIRMEN 33.3%, BAEXKRRNAIL.

5. ROLAEREM, BEFERTHIEE

BE 2Q K, BITROU—BRALRER/—RALTRER/BAERTEERDHIA
12.32%/14.46%/16.80%, 735IZIFLL TBE 0.39pct/0.43pct/0.49pcte 4T
REEM, BEETBRERRFTULE RGBT RLINE LR, BEKE, 18
BIRTREAREXNLLUMREKARS, KeH ROE KFEEBHERILIMARER
EARA ST

EFFN, (HES1TR. A ARSEEREGPE, BITRNMEMAIETH,
HEMHIEMBITIBEEMENG, ARKRNEBETEK. BaiiE1T PB (LF) X
1.17, 792020 £ 3 B LCKR#HE. 3Bt S X, AR T RAF
VIR EE, RITANBEXEEFIAE. BITAHESE LS 30 7F, TEW
SABBIRIIPEGE, XHPIEGEITE TR UE P AR ORIARS IS, 1ERRE
NEFEE, URALHERNEANZFAYE, BRSHEAEHAEMAT O
. BITAERESEAEMBR, MRITIE 3.0 8K, MEE “RITH
ARKR" BEIFEREE “BRFRAFHREK , BEEFNECSRAZES
¥, ENRERAVEEE. NKREE. M=K, 1TE “KEhim —
FTUURSHE, BEH—FTITHARRKIEKTIE, 455 2022-24 5 EPS FUl52 5
$95.74 5T/6.70 75/7.72 7T, IINZ PB &5 517 1.02. 0.89 F1 0.77, 4 “
N WK

RFEfRR: 1) BMEFTTEANK, AIENBREM. WANF~ERMm, &
MATRSEERRMEEERNK,; 2) B~ XIOBERGEIE, BRE=RE.

®2: RERMFTNSGHEEER

WA (BFT) 290,482 331,253 370,410 410,058 453,814
TN 7.7% 14.0% 11.8% 10.7% 10.7%
5 (EHT 97,342 119,922 144,650 169,038 194,675
BRI KR 4.8% 23.2% 20.6% 16.9% 15.2%
EPS (5T) 3.86 4.76 5.74 6.70 7.72
ROE (ABEAT) 16.00% 17.49% 18.43% 18.79% 18.87%
P/E 8.77 7.12 5.90 5.05 439
P/B 133 117 1.02 0.89 0.77

FEBRIR: Wind, JAIESHFFATUN, ROETEN 2022-8-19

SRS
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EVERBRIGHT SECURITIES

1. BHERITERREANRITIEE

B 2: BiRTISRLLEERFD (%)

25.0% 5 1Q22 #1H22
20.0% | 20
157
15.0% =, 15 V
/"_\a//_ \ %
10.0% o 10
/'// .\ %
50% | a___= ® 5 g 11
. 7 07 it
0.0% 0 _.é —== _% 7 PR/
o
(2.2) 7%/ -
5.00% L 5 %
1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22 1H22 5.4
—e— BN (Rit) —e—ik&EIFE (Rih) 3R (Rit) -10
ki ] ARE RN BlER i FTGH
BERR: ARWVIR, KXAIESHRERT BEBRIR: REMR, KKESFHARN; 241 %
R 3. BEBRTEIERSAREN
2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
BEEH (GR/)
RRBRMER/ EEHT 60.9% 61.4% 61.0% 61.9% 61.0% 62.0% 61.3% 62.3% 61.2% 61.8% 61.8%
HLEEZS (pct) (0.79) 0.46 (0.42) 0.93 (0.87) 0.97 (0.72) 106 (113 0.59 (0.03)
LEJRR/ R 42.4% N/A 42.7% N/A 40.1% N/A 38.9% 38.1% 38.6% 38.8% 38.8%
BEFZF (pt) N/A N/A N/A N/A N/A N/A N/A (0.80) 0.56 023 (0.05)
EELF/ B 52.6% N/A 51.2% N/A 53.3% N/A 53.2% 53.6% 53.6% 52.5% 52.1%
BEFZF (pet) N/A N/A N/A N/A N/A N/A N/A 0.36 0.05 (1.10) (0.44)
-2 44 5.0% N/A 6.1% N/A 6.6% N/A 7.9% 8.4% 7.7% 8.6% 9.1%
BLEEFZH (pct) N/A N/A N/A N/A N/A N/A N/A 0.44 (0.61) 087 0.50
SR/ EBAT 24.5% 24.4% 25.7% 25.6% 25.1% 24.8% 24.3% 25.2% 23.9% 25.4% 26.1%
BEFEZ (pct) 031 (0.06) 128 (0.14) (0.46) (0.29) (0.55) 089 (1.23) 151 0.71
SRME R/ EBHE™ 14.6% 14.2% 13.3% 12.5% 13.9% 13.2% 14.4% 12.5% 14.9% 12.8% 12.1%
BEFZF (pt) 0.48 (0.40) (0.86) 0.79) 132 (0.68) 127 (1.94) 237 (2.10) (0.68)
REEH (L)
ERER/TR AR 73.8% 75.3% 76.5% 77.0% 76.9% 76.8% 77.0% 77.4% 79.0% 81.9% 83.2%
BEFEZ (pct) (0.13) 151 123 049 (0.07) (0.16) 018 0.41 163 2.93 126
B 59.1% N/A 62.0% N/A 65.9% N/A 66.4% 64.3% 66.3% 63.7% 63.6%
BEFZF (pet) N/A N/A N/A N/A N/A N/A N/A (2.06) 2.00 (2.69) (0.07)
TEHER TEa 40.9% N/A 38.0% N/A 34.1% N/A 33.6% 35.7% 33.7% 36.4% 36.4%
BEFZ (pct) N/A N/A N/A N/A N/A N/A N/A 2.06 (2.00) 2.69 0.07
PAER/ 37.3% N/A 36.4% N/A 36.1% N/A 35.9% 35.8% 36.1% 36.5% 36.8%
BEFZ (pct) N/A N/A N/A N/A N/A N/A N/A (0.09) 027 0.40 033
LNEIER TER 62.7% N/A 63.6% N/A 63.9% N/A 64.1% 64.2% 63.9% 63.5% 63.2%
BEFZ (pct) N/A N/A N/A N/A N/A N/A N/A 0.09 (0.27) (0.40) (0.33)
R/ R AR 8.8% 7.8% 5.8% 5.4% 4.7% 5.5% 5.5% 5.4% 5.6% 4.6% 4.0%
BEFTH (pct) 0.05 (0.98) (2.02) (0.38) (0.69) 0.75 0.03 (0.15) 0.19 (0.92) (0.64)
SRR B/ SRR 17.4% 16.9% 17.7% 17.6% 18.3% 17.7% 17.5% 17.3% 15.4% 13.4% 12.8%
BEFZ (pct) 0.08 (0.53) 0.79 (0.11) 0.76 (0.59) (0.21) (0.26) (1.82) (2.00) (0.63)

AR AR, SEAEST

SRS
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3. BHRTAREES

N

EVERBRIGHT SECURITIES

4: BERTEBRES BRI B ARRER

254% 4.15% 1.75%
2.52% |- . 4.10% 1.70%
[ ] ®,
2500 | \ / \ / 4.05% | L5
° ° 4.00% | *
248% L \\\.\__,. ? T, -—, 1 1.60%
3.95% [ o—* '\.><'
246% | ~— o | 155%
390% |
2.44% | . 3850 | 1.50%
242% 3.80% 1.45%
2020 1Q21  1H21 1-3Q21 2021  1Q22  1H22
2.40% ‘ . ; . ‘ ; ; . e o
° 13020 2020 ' 1021 1H21 13021 2021  1Q22 | 1H22 —e-EREFEE  —e—IRAGEMERE (HH)
RESRR: REMIR, KKIESHRA BEBRR: REMR, FKIESHRAR
x4 BERTHACRETERER
2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
TRERE 1.16%  1.11%  1.14%  1.13%  1.07% 1.02%  1.01%  0.93%  0.91%  0.94%  0.95%
HEETZR (pct) (0.03) (0.05) 0.03 (0.01) (0.06) (0.05) (0.01) (0.08) (0.02) 0.03 0.01
(REF+FR) /HAREBW 2.34% N/A 2.13% N/A 1.88% N/A 1.71% N/A 1.75% 1.90% 1.96%
HEFEZ7 (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A 015 0.06
BIAG0R LU E R/ REMR N/A N/A N/A N/A N/A N/A N/A N/A N/A  74.63% N/A
HEEZR (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
MIA9OR LU E R/ FREM 85.1% N/A  80.0% N/A  76.4% N/A  76.0% N/A  69.0%  58.5%  65.4%
BLEET (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A (10.53) 6.92
HEA90R LU _E R/ RS 0.99% N/A  0.91% N/A  0.81% N/A  0.77% N/A  0.63%  0.55%  0.62%
BLEET (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A (0.08) 0.07
BREHEZE 426.8% 451.3%  440.8% 424.8% 437.7% 438.9% 439.5% 443.1% 483.9% 462.7% 454.1%
BLEET (pct) 17.37 24.49 (10.46) (16.05) 12.92 120 0.58 3.68 40.73 (21.19) (8.62)
BRELE 4.97%  5.01%  5.03%  4.79%  4.67%  4.47%  4.45%  4.13%  4.42%  4.35% = 4.32%
B EFTZT (pct) 0.08 0.04 0.02 (0.24) (0.12) (0.20) (0.02) (0.32) 0.29 (0.07) (0.03)
BEBRIR: REMR, KRKIESFHRM
R 5. BHBTRSTTER
2019 1Q20 pIopli] 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
REFTEE 15.54%  15.52% 14.90% 16.19% 16.54% 16.24% 16.01% 16.36% 17.48% 17.29% 16.80%
B LET (pct) 0.10 (0.02) (0.62) 129 0.35 (0.30) (0.23) 0.35 112 (0.19) (0.49)
—RARTEE 12.69% 12.64% 11.99% 13.31% 13.98% 13.79% 13.47% 13.86% 14.94% 14.89% 14.46%
BEEZE (pct) 0.03 (0.05) (0.65) 132 0.67 (0.19) (0.32) 0.39 1.08 (0.05) (0.43)
BL—REETEE 11.95% 11.94% 11.31% 11.65% 12.29% 12.19% 11.89% 12.31% 12.66% 12.71% 12.32%
BEET (pct) 0.05 (0.01) (0.63) 0.34 0.64 (0.10) (0.30) 042 0.35 0.05 (0.39)
RS INAR R = (] L 3 26 12.56%  14.50% 13.54% 12.71% 1.77% 8.06% 6.60% 7.82% 12.07% 10.53% 10.76%
BLET (pct) (2.21) 195 (0.96) (0.83) (4.95) 0.29 (1.46) 122 4.25 (1.53) 022
BEBRIR: REMR, KKIESFHRM
HIES R &ia— D5 A A -5- IESMRIRE
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AKIEFH

EVERBRIGHT SECURITIES

W SiRzRS BRI

FEER (BARK) 2020A 2021A 2022E 2023E 2024E #AEARE (BHT) 2020A 2021A 2022E 2023E 2024E
112" 9N 290,482 331,253 370,410 410,058 453,814 o 8,361,448 9,249,021 10,403,245 11,650,727 12,961,450
TN 185,031 203,919 224,676 244,272 265,150 RIREFRAER 5,029,128 5,570,034 6,182,738 6,831,925 7,515,118
ESST 9N 105,451 127,334 145,734 165,786 188,664 R %= 1,141,874 1,353,270 1,528,171 1,645,910 1,766,435
BFEBRRAEBAN 79,486 94,447 109,559 125,992 144,891 BRURE 2,068,695 2,176,997 2,460,007 2,779,807 3,141,182
EGIEISTL N 25,965 32,887 36,176 39,793 43,773 ERHEFEIT 8,239,697 9,100,301 10,170,916 11,257,642 12,422,736
Bl 167,839 183,234 191,730 201,225 213,287 B 7,631,094 8,383,340 9,429,941 10,553,130 11,721,511
REFIFE 187,465 214,528 259,441 287,194 317,824 :lliecd 5,628,336 6,347,078 7,108,727 7,890,687 8,679,756
ERREMBERK 65,025 66,355 80,607 78,208 77,143 L7E St 1,687,609 1,687,960 1,946,847 2,243,415 2,575,970
BeaiFE 122,440 148,173 178,835 208,986 240,681 FTRAHKET 7,315,945 8,035,038 9,055,575 10,134,103 11,255,726
FRigH 24,481 27,339 33,084 38,662 44,526 BRI 730,354 865,681 973,304 1,097,597 1,239,939
FE 97,959 120,834 145,750 170,324 196,155 223 25,220 25,220 25,220 25,220 25,220
NESAT SR 97,342 119,922 144,650 169,038 194,675 JAR B ARG 723,750 858,745 965,268 1,088,276 1,229,137
BrlgEh 2020A 2021A 2022E 2023E 2024E MBS K 2020A 2021A 2022E 2023E 2024E
ERAFIREE 3.94% 3.77% 3.74% 3.70% 3.67% b0 12.7% 10.6% 12.5% 12.0% 11.3%
B 4.96% 4.73% 4.68% 4.65% 4.63% 3L 11.8% 10.4% 11.8% 10.7% 10.3%
FRAHERAEE 1.76% 1.60% 1.59% 1.59% 1.58% TR 11.4% 9.8% 12.7% 11.9% 11.1%
ERRER 1.59% 1.41% 1.40% 1.40% 1.40% BRERER 12.0% 10.8% 11.0% 10.5% 10.0%
BEE 2.37% 2.35% 2.33% 2.28% 2.24% BRRET 16.2% 12.8% 12.0% 11.0% 10.0%
BRE 2.18% 2.17% 2.15% 2.11% 2.09% XIS ON 6.9% 10.2% 10.2% 8.7% 8.5%
RORWA 2.05% 2.30% 2.47% 2.57% 2.66% BFEBERASRN 11.2% 18.8% 16.0% 15.0% 15.0%
ROAA 1.24% 1.37% 1.48% 1.54% 1.59% [R129N 1.7% 14.0% 11.8% 10.7% 10.7%
ROAE 16.00% 17.49% 18.43% 18.79% 18.87% HEHIFE 5.1% 14.4% 20.9% 10.7% 10.7%
JAREFID 4.8% 23.2% 20.6% 16.9% 15.2%
HERE 2020A 2021A 2022E 2023E 2024E
FRERE 1.07% 0.91% 0.91% 0.92% 0.92% SREFIREERE 2020A 2021A 2022E 2023E 2024E
REBE 437.7% 483.9% 471.4% 459.0% 450.3% EPS (5T) 3.86 4.76 5.74 6.70 1.72
KL 4.67% 4.42% 4.31% 4.21% 4.16% PPOPPS (5T) 7.43 8.51 10.29 11.39 12.60
BVPS (%) 25.36 29.01 33.24 38.11 43.70
k.2 2020A 2021A 2022E 2023E 2024E DPS (5%) 1.25 1.52 1.86 2.18 2.51
BETRE 16.54% 17.48% 17.37% 17.35% 17.48% P/E 8.77 7.12 5.90 5.05 4.39
—RABREE 13.98% 14.94% 15.01% 15.15% 15.42% P/PPOP 455 3.98 3.29 2.97 2.69
BO—RAFRBE 12.29% 12.66% 12.98% 13.33% 13.78% P/B 1.33 1.17 1.02 0.89 0.77

BRRR: REWIR, KAIESHAPRTN, RNBEN 2022-8-19

HIFZ R &E— T 5

SRS
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_ FYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IR T 7 B RS ER 1500 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABGERERHIHEEIEN 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTER, HEQRDHIGTERNERNEATHELE SN, HEEMRE, BETLEL HBHHITREITR.

e A - A BRRFREESIFR 300 1535, AUNEREERPMREE; SLREENCIARIE; MEREENMERIEE; BREERENEE
B REIRA: e

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FERRTESHOMERLIAEATE, FRERANSMEESEZLARBYERBRYE, HEERTR
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