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B 1 2l PPOP. VAHE AR FEIEIE i 4
B 2: BitRIH AL (2022H1) oo, 4
B[ 3: £FE I, PPOP. a8 AR FEIZIR .o 5
B4 FEFERIALEIFS (2022Q2) oo, 5
B 5 FEFERIALEIFS (2022Q71) oo, 6
B 6: Bl A&, FLR. EMAEEIAIZE e 8
B{7: A&, F48%. BIELMABIE e 9
B 8 B A ] e 9
B9 ALFFMBEFTE THRAZE (e 10
IR LT o e o TR 11
BI A1: TE 8 B ZE A oo 11
B 12 3T BB ZIE B e 12
B 13: sPABE . MG FEBBEE B e, 12
B 14 REEFIRETBE T oottt 13
B 15: 1 90 RVA EBREITR B oottt 13
B 16: RBARREGHANEE R et 14
Il R 2 S D T 14
B 18 RIEETIBATR G (oo 15
BI 19 AT oottt 15
B 20: RISATA T IR G M AT ARIZ K oot 16
B 21: ROE. ROA FIALATZ oo, 17
B 22 ALE&. F4H. HIEEBAIEIE e 17
Y 230 B AZEM oot 18
B 24: FLE FHZE M oo 18
R KW EIEAHEIE (AL BT %) oo 3
K20 BB (A5 BT IL) oo 6
&3 Rt M (45 %, BHADE) e 7
K 4 BEFAWELEITH (AL B T TL) oo 7
%5 BEEWEEM (FA5: %, BRADE) e 8
A 6: AEFFmIKAEFEFTE AITTRAE oo, 10
FE T2 ROE 7 ROA FFMR oottt ettt 16
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BERITI hiR=IT

A1 XM FHEABRL

(%45 BHT, %)

KM S-1547 2020Q1-3  2020A 2021Q1  2021H1  2021Q1-3  2021A 2022Q1  2022H1 % 22Q1 &4k
AT ONG £ ] 6.60% 7.70% 10.64% 13.75% 13.54% 14.04% 8.54% 6.13% -2.41pct
WATA)H R 3G it 4.72% 5.15% 9.74% 14.45% 14.98% 14.44% 8.66% 5.84% -2.83pct
VA AV gk -0.82% 4.82% 15.18%  22.82% 22.21% 23.20% 12.52% 13.52% 1.01pct
ROE (#4t) 17.00% 15.73% 19.54% 18.06% 18.11% 16.96% 19.24% 18.07% -1.17pct
ROA (#4t) 1.32% 1.23% 1.52% 1.42% 1.44% 1.36% 1.56% 1.46% -0.10pct
HEE 2.51% 2.49% 2.52% 2.49% 2.48% 2.48% 2.51% 2.44% -0.07pct
HA| £ 2.43% 2.40% 2.44% 2.41% 2.39% 2.39% 2.39% 2.33% -0.06pct
ARAEA L 29.95% 33.30%  26.54% 27.95% 29.15% 33.12%  26.10%  27.76% 1.65pct
ABRFRIIR 10.96% 10.94% 11.39% 11.12% 10.36% 10.97% 9.49% 9.71% 0.23pct
K E ik 12.19% 11.99% 12.25% 10.95% 9.89% 10.76% 8.39% 10.20% 1.81pct
AR P ik 15.35% 16.18% 12.84% 9.93% 9.41% 12.77% 14.64% 17.68% 3.04pct
R A K 61.81% 60.94%  61.92% 61.20% 62.26% 61.21% 61.72%  61.76% 0.04pct
P g N 77.11% 77.04% 76.89% 77.07% 77.48% 79.09% 82.01%  83.28% 1.26pct
FRRABRAR 56,466 53,615 54,057 54,542 51,302 50,862 54,138 56,386 2,248
PR 1.13% 1.07% 1.02% 1.01% 0.93% 0.91% 0.94% 0.95% 0.01pct
REBER 42476%  437.68%  438.88%  439.46%  443.14%  483.87%  462.70%  454.06% -8.64pct
#4190 KA B/R R AE 76.44% AAE 75.97% 70.42% 69.01% 58.48%  65.40% 6.92pct
T RAARE 1.19% 1.00% 1.46% 0.62% 1.62% 0.64% 1.47% 0.86% -0.60pct
AR A AME 56,568 AIE 54,842 56,295 57,426 62,647 68,811 6,164
WA E AE 1.12% AAE 1.02% 1.02% 1.02% 1.09% 1.16% 0.07pct
BR—BRRIRR 11.65% 12.29% 12.19% 11.89% 12.31% 12.66% 12.71% 12.32% -0.39pct
KAARE 16.19% 16.54% 16.24% 16.01% 16.36% 17.48% 17.29% 16.80% -0.49pct
HAERB: Wind, JEAEFZREAR TS
Hid: BN, WERANE. 284 FE. ROE (F46) . ROA (54b) . H &£, HA £, RRIFAREH LF itk

RAIREE, ZIMMHE
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B1: Eik. PPOP. Ja&:4#)E R gz
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FABERR . Wind, JKIEALER S
A2: RitRkLkgHa (2022H1)
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e
FIERR: Wind, | EKIERZEFR TS
IRRI XS, KIMINE BEWRIERTTH R RERA
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B3: £FF &I, PPOP. Ja&4 4R LIk

B EEEW. PPOP. Ja&4H)iEM&
e AT UG e R A AT AR P3G e 2 B A F] B3GR
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FABERR . Wind, S KIEALEAR S
B4: #FERF kgFs (20220Q2)
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AR, ZBNE HEWRIERT R RAR
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B5: ¥FERE kL% IHFe (2022Q1)

RE4AT2022Q1 % F F W 4 IR 3h 35 9
14% -

12.6% 12.5%

12% - .

10% - 9.5% .

8% - |
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4% -

2%

0% ; . . . . . . . . .
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HIERR: Wind, T EAESRBEAFR F S

R2: Rt ($4i: BHA)

Rt b4t it 2020H1 2020Q1-3 2020A 2021Q1 2021H1 2021Q1-3 2021A 2022Q1 2022H1 R b R A%

F) BN 153,685 230,751 307,425 78,987 159,243 241,906 327,056 86,286 172,861 13,618

F) & 3 62,812 92,216 122,394 29,463 59,902 91,268 123,137 31,822 65,169 5,267
H A BN 90,873 138,535 185,031 49,524 99,341 150,638 203,919 54,464 107,692 8,351

FFRMN 42,269 63,277 79,486 27,202 52,254 75,734 94,447 28,695 53,405 1,151
UK D RN 15,211 19,618 25,965 8,025 17,154 25,038 32,887 8,831 17,994 840
EI YN 57,480 82,895 105,451 35,227 69,408 100,772 127,334 37,526 71,399 1,991
X2 9N 148,353 221,430 290,482 84,751 168,749 251,410 331,253 91,990 179,091 10,342
DIE = &gk 41,860 66,312 96,745 22,494 47,168 73,297 109,727 24,013 49,710 2,542
BABI K 40,443 52,491 65,025 20,545 41,880 56,266 66,355 21,523 41,477 -403
ik % 85,325 120,713 164,248 43,772 92,507 134,829 178,854 46,370 94,789 2,282
HAWAHE 103,281 150,396 187,465 60,638 118,203 172,922 214,528 65,890 125,101 6,898
F) i & AR 62,838 97,905 122,440 40,093 76,323 116,656 148,173 44,367 83,624 7,301
2 F) B 50,078 77,070 97,959 32,249 61,648 94,356 120,834 36,309 70,002 8,354
JaE A4 F) 49,788 76,603 97,342 32,015 61,150 93,615 119,922 36,022 69,420 8,270

BAERR: Wind, JTEIEFREARE S

RBIREE, ZIME TRBWRIEAR TR R R AR
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%3: Ritdkgissth ($42: %, BBANF)

Rtk bk 2020H1 2020Q1-3 2020A 2021Q1 2021H1 2021Q1-3 2021A 2022Q1 2022H1 4% 22Q1 46
A 8N 103.6% 1042%  105.8%  93.2% 94.4% 96.2% 98.7%  93.8% 96.5% 2.72pct
A8 %k 42.3% 41.6% 421%  34.8% 35.5% 36.3% 37.2%  34.6% 36.4% 1.80pct
LI N 61.3% 62.6% 63.7%  58.4% 58.9% 59.9% 61.6%  59.2% 60.1% 0.93pct
HFERIMN 28.5% 28.6% 27.4%  321% 31.0% 30.1% 285%  31.2% 29.8% -1.37pct
ENUE I NEN 10.3% 8.9% 8.9% 9.5% 10.2% 10.0% 9.9% 9.6% 10.0% 0.45pct
E[F N SN 38.7% 37.4% 36.3% 41.6% 41.1% 40.1% 38.4% 40.8% 39.9% -0.93pct
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
W 5% 32 28.2% 29.9% 33.3% 26.5% 28.0% 29.2% 33.1% 26.1% 27.8% 1.65pct
IRALAR & 27.3% 23.7% 22.4% 24.2% 24.8% 22.4% 20.0% 23.4% 23.2% -0.24pct
Fk E 57.5% 54.5% 56.5%  51.6% 54.8% 53.6% 54.0%  50.4% 52.9% 2.52pct
WA 69.6% 67.9% 64.5%  71.5% 70.0% 68.8% 64.8%  71.6% 69.9% -1.77pct
F)i8 & 42.4% 44.2% 42.2% 47.3% 45.2% 46.4% 44.7% 48.2% 46.7% -1.54pct
H A 33.8% 34.8% 33.7%  38.1% 36.5% 37.5% 36.5%  39.5% 39.1% -0.38pct
a4 33.6% 34.6% 33.5%  37.8% 36.2% 37.2% 36.2%  39.2% 38.8% -0.40pct
HAERR: Wind, T EAEAR BT TS
A4 BEFE VW GUTR (45 BHAL)
355 b S I 2020Q2  2020Q3  2020Q4  2021Q1  2021Q2  2021Q3  2021Q4  2022Q1  2022Q2  ERLEA
A8 76,152 77,066 76,674 78,987 80,256 82,663 85,150 86,286 86,575 289
A8 %k 31,035 29,404 30,178 29,463 30,439 31,366 31,869 31,822 33,347 1,525
2PN N 45,117 47,662 46,496 49,524 49,817 51,297 53,281 54,464 53,228 -1,236
FF 4RO 20,208 21,008 16,209 27,202 25,052 23,480 18,713 28,695 24,710 -3,985
IR N 6,425 4,407 6,347 8,025 9,129 7,884 7,849 8,831 9,163 332
E[ BN TN 26,633 25,415 22,556 35,227 34,181 31,364 26,562 37,526 33,873 -3,653
BN 71,750 73,077 69,052 84,751 83,998 82,661 79,843 91,990 87,101 -4,889
DI S N 22,276 24,452 30,433 22,494 24,674 26,129 36,430 24,013 25,697 1,684
RALAR & 20,089 12,048 12,534 20,545 21,335 14,386 10,089 21,523 19,954 -1,569
Bk 44,682 35,388 43,535 43,772 48,735 42,322 44,025 46,370 48,419 2,049
RA&IA)E 48,024 47,115 37,069 60,638 57,565 54,719 41,606 65,890 59,211 -6,679
A3 % 27,935 35,067 24,535 40,093 36,230 40,333 31,517 44,367 39,257 -5,110
A 22,124 26,992 20,889 32,249 29,399 32,708 26,478 36,309 33,693 2,616
Va5 A F i 21,993 26,815 20,739 32,015 29,135 32,465 26,307 36,022 33,398 -2,624

FIERR: Wind, JEIEALERR TS

RAIREE, ZIHE
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&5 REFRLVGLEM (f45: %, TRANHE)

LEY T 242 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 IFE4

LR ON 106.1% 105.5% 111.0% 93.2% 95.5% 100.0% 106.6% 93.8% 99.4% 5.60pct
F) 8 Z 43.3% 40.2% 43.7% 34.8% 36.2% 37.9% 39.9% 34.6% 38.3% 3.69pct

RN ON 62.9% 65.2% 67.3% 58.4% 59.3% 62.1% 66.7% 59.2% 61.1% 1.90pct

L N 28.2% 28.7% 23.5% 32.1% 29.8% 28.4% 23.4% 31.2% 28.4% -2.82pct
HAw A SN 9.0% 6.0% 9.2% 9.5% 10.9% 9.5% 9.8% 9.6% 10.5% 0.92pct
EI NN 37.1% 34.8% 32.7% 41.6% 40.7% 37.9% 33.3% 40.8% 38.9% -1.90pct
2N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
5B AE =R 31.0% 33.5% 44.1% 26.5% 29.4% 31.6% 45.6% 26.1% 29.5% 3.40pct
BABR K 28.0% 16.5% 18.2% 24.2% 25.4% 17.4% 12.6% 23.4% 22.9% -0.49pct
4% & 62.3% 48.4% 63.0% 51.6% 58.0% 51.2% 55.1% 50.4% 55.6% 5.18pct
PEITAIE 66.9% 64.5% 53.7% 71.5% 68.5% 66.2% 52.1% 71.6% 68.0% -3.65pct
EIRERSS 38.9% 48.0% 35.5% 47.3% 43.1% 48.8% 39.5% 48.2% 45.1% -3.16pct
H A 30.8% 36.9% 30.3% 38.1% 35.0% 39.6% 33.2% 39.5% 38.7% -0.79pct
Jaf4 A 30.7% 36.7% 30.0% 37.8% 34.7% 39.3% 32.9% 39.2% 38.3% -0.81pct

BAERIR: Wind, J"RAIERLEFR TS

B6: B, A& FEF. AFLENER

e ) BN PLIE ik el 5 4 AR PR IE iR E N OND 2 B MNF) e ik

25.0%
20.0%

15.0%

10.0% // \
ey 8.4%

6.1%
5.0% /
\ 2.9%
2%
0.0%
S N N - T S N N T S N N S S S N T S NN
S P o\q;b & S P Q@z\ & S 6“9‘2\ & & 0’1:@ - I 61('1"2\
v v N v % N v v v v v v v %
5 s s o
FIERR: Wind, | EKIERZEFR TS
RIS, ZIMNE BEWRIERTTH R RERA
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A7: A&, FHF. L LEANBKRER

WARERNBK BEFEHEANBI WA E SN

100.0%

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

BAERR: Wind, JEAEF LR T S

B8: & EFSFHE

—e— AL E (HEM)  —e—HAlE (HEM)

2.90%
2.72% 2.70%
2.65%
2.70% 2.59%
2.55% 9 op 2:57% : 2.56%
6 2.54% 2.54% 2.50% 2.51% 2.49% 2-52% 2 49% 2 4806 2. 489 2-51%
2.50% .59% 2.580% 2 54% 2.44%
. 0
2.43% 9 2.48% 2 46% 9
2300 2.29%2:43% 2.42% 2,419 2-44% 2.429% 2:43% 3 400, 244% 2.41% 5 3904 2 30% 2.30%
2.33%
2.10%
1.90%
1.70%
1.50%
Y~ N N hio) ol N N hie) Vel N N i) Vel N N hio) \e N N
AR A N N R AN SR > S & P g© G O 5
L) o Q’tb P DY Q\q Vo e Qq'Q oo P Qq:\ L P
P P P P
HIERR: Wind, JEAEFLRAARF S
RAREE, LINE B SRR TR R SR AR
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B9: A &R EFHE AREE

—o— A &R KA F (HEM)

—o— it A AAE (HEAM)

5.00%
4.47%
4.38%
4.50% 4.32%  4.34% °423%  410%
4.06% 4.13% 9
: 4.01% 3.99% 3.98% 3.98% 3.97% 3.92%
4.00% —@ Oo——C——+»
3.50%
3.00%
2.50%
0, 0, 0, 0,
oo L77% 190% 1.90% 1.89% 190% 1g1o 4 oo L 73%
O———Cc— 157% 1.58% 159% 1.59% 1.58% 1.59%
1.50% —¢e ——o—9
1.00%
0.50%
0.00%
\s N \e N o N ) \s N N > \s N N
N &P RAEECSES Key & g o Re) AR 03
v v v ¢ v D v P
FAER R Wind, JAKIEALBEAR TS
£6: £E&FKFH/FKB R E R FBARLAER
A&FEPHRBR 2021H1 2021Q1-3 2021A 2022Q1 2022H1 % 22Q1 T
AR 4.71% 4.68% 4.67% 4.68% 4.62% -0.06pct
HREK 3.37% 3.36% 3.35% 3.28% 3.26% -0.02pct
Bk RAT 1.47% 1.47% 1.46% 1.41% 1.45% 0.04pct
R b = 1.83% 1.88% 1.93% 2.11% 1.94% -0.17pct
BAE LK 3.99% 3.98% 3.98% 3.97% 3.92% -0.05pct
B RET AR 2021H1 2021Q1-3 2021A 2022Q1 2022H1 3% 22Q1 E4k
P 1.39% 1.40% 1.41% 1.46% 1.49% 0.03pct
B FATAE 2.78% 2.78% 2.76% 2.36% 2.36% 0.00pct
Rk 7 1.68% 1.68% 1.68% 1.65% 1.61% -0.04pct
KT A 3.13% 3.07% 3.05% 2.91% 2.93% 0.02pct
g8 fif 4.08% 3.94% 3.97% 4.03% 4.06% 0.03pct

HAERF: Wind, J"KAIEALEFR TS

RAIREE, ZIMMHE
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GF SECURITIES

A10: £ &K =4M

BRKA LTS BEEREFIALRS  BEKIITIELKS  RLFEE LK

100.0%
BEEEEEREEEEEEEERE

90.0% 7.3% 6.9% 7.7% 61% 6.1% 62% 5% 6.7% ggy, 6:3%

66% 60%

9.9% gy, 88% 7.4% L
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
N S 3
{19'6?\ (19'3;2\(&\%(}\ (‘9\%?“ (19\%0 (19'3’ (19\%0\ (‘9\% (19(]9 (19(‘[9‘3‘(&(]90\ (‘9‘1, (19(];\0 (19(1:\‘3‘(19(]:\0\ (‘9,1,?“ (éﬂ/o q/é{}"?‘

HAERR: Wind, JTRIEFREARE <

B11: &R EM

BRI E TR m R RATE RS E AL mE e AR S AR mEATHRAST & R

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%
'\

>

>

FAERIR: Wind, JTEGEARREAR S

R, ZIMNE TBFWRIER T R AR

11721
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BERITI hiR=IT

B12: st~ KB, FELIL

e N AR FR SEANREIRER —— 2RI
100.0%
90.0%
80.0%
70.0%
60.0%
50.1% 51.1% 51.8% 52.6% 51204 53.3% 53.2% 53.6% 53.6% 52.5% 52.1%
: 48.2% N N —o- & TS & o * N
0, 4 0, ) 4 —>
50.0% =% U 424%  424%  42.7% .
46.7% et 40.1%  389% 3810 38.6%  38.8%  38.8%
40.0% :
30.0%
20.0%
7.9% 8.4% 7.7% 8.6% 9.1%
10.0% 3.3% 5.8% 3.8% 5.8% 5.0% 6.3.% 6-§% : 3 %0 < —
0 7k g g
0.0%
2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1 2021Q1-3 2021A 2022Q1 2022H1
IR R: Wind, JTEAEALRAR TS
B13: staGHR. NAGER. BHAR LR
e N AR ER FEIMBRIGH  —— 8] BEIBR
80.0%
70.0% 65.9% 66.4% 0 66.3%
628%— o oo 6150 64.3% 63.7%  63.6%
LR 0 V4 , f ) e 3 y §
67:4% o0, ) 59,0% hd9 576% K S 3 ‘ N —
60.0% S 645% T 644%  epop 63.6%  63.9%  64.1%  64.2%  63.9%  63.6%  63.2%
50.0%
40.0%
== o o ™ o —
a : :/v < & : : N &> O
30.0% 3479%  355%  35.6% 87:3%  364%  36.1% 359% 35.8%  36.1%  365%  36.8%
: 32.9% :
20.0%
10.0%
0.0%
2017A  2018H1 2018A  2019H1 2019A  2020H1 2020A 2021H1  2021Q1-3 2021A 2022Q1 2022H1
HIEFRR: Wind, JEIEFLEAL TS

RAIREE, ZIMMHE

12/ 21
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GF SECURITIES

BERIT FR=IT

Hl14: RREFRREBLE

13721

— L GE AR (i) —— TR GHE (£4h)
600.00% 1.80%
1.61%
48% 1.60%
500.00% 01-43%1-42%1 36%
. 0,
°1.35% 1.40%
0,
1'2“’1.19%1. % oo me
400.00% L8%JLE% & 1.20%
1.02%1.01%
0,
0.98%0 990,020 B8% | 0,
300.00%
0.80%
483187%
426078% [ 440:81% M 437068% [ 439:46% 45406%
200.00% 394112% 0.60%
35818%
316:08%
26241% 0.40%
100.00%
0.20%
0.00% 0.00%
v~ N N fb Y~ N N :‘3 Y~ N N fb X N N :‘3 \e N N
0'<\ & \‘52\ q)O'\ N @Q\ OJO'\ N q,QO q/@b QO'\ < qi\o qi“z\ RS N q,"/O q,"\'z\
%@@Q\W@@Q\%@@@,‘L,@@@,%%@@
P> P v v
BAERR: Wind, JEAEF LR T S
A 15: #BHIOXN ERHK/IRE
90 R VA LR (B HT) R RHAS (B H L) g (T HIOO A VA _EREI R R (%)
70,000 85.1% 90.0%
79.6% 80.4% 78 9% 80.4%
60,000 80.0%
’ 55,382 56,386
53,605 53,221 52.275 53,615 o 70.0%
50,000
60.0%
40,000 50.0%
30.000 40.0%
30.0%
20,000 4 4 A
20.0%
10,000
10.0%
- 0.0%
A I SR s PIICIN- o PO sl e S ST RN S RN
N > ' o N g ©) e N Q Q O &L N N o Q) v )
Q N N Q N N Q Q P Q Q 9 Q W% %
L A A L R L i
FIERR: Wind, | EKIERZEFR TS
AR, ZBNE HEWRIERT R RAR
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GF SECURITIES

BERITI hiR=IT

B16: mRARERLSAHEEF

—— R RAA IR R el RRAHARE (MEAL, Ah0)
300.00% 1.80%
1.62%
1.60%
250.00%
1.40%
200.00% 1.20%
0.89% oeeo,  1:00%
150.00% 0.80%
0.80%
0.63% 0.639
100.00% 0.60%
0.40%
o 72.54%
50.00% C017% 80.07% 65 1704 65.48% i
45.6490-19% 46.97% 47.18% : 0.20%
39.73%36.55%
0.00% 0.00%
v N v N N iy Y~ N N > X N N ) & N N
$§ §§ $§ §p §§ S $§ @9 @? & éﬁ @9 @& & $ﬁ @9 @$
% v P % v N % % N % %
> > >
FABERR: Wind, JKIEALEAR S
B17: @HERFHETf R
m— AR (B H ) e ML EA IR (A 4h)
80,000 2.00%
1.74% 0
70,000 1.64% 1.80%
158% 11889
1.60%
60,000 1@
’ 1.40%
1
50,000 118296 11085 o 1.20%
1 () 1 )
40,000 1.00%
6 34 6 03 6 11 o
30000 6M857  6BSB3 620003 68,363 , 62647 0.80%
56,568 54.842 5 6
0.60%
20,000
0.40%
10,000 0.20%
- 0.00%
2017A  2018H1  2018A  2019H1  2019A  2020H1  2020A  2021H1  2021A  2022Q1 2022H1

HAER B Wind, JEAEFLEIR T S

R, ZIMNE

14/ 21
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A18: XEXFRKABAEL

m— R R RAR (L4, BAAL) —— K IERHE ()

70,000 1.80%
1.60%
1.50%  1.51% 1.60%
60,000 °
6 1.40%
50,000 1,
1.20%
0 %) ‘ 1 0)
0
40,000 6 1.00%
0 b 0 0]
) 0.80%
30,000 5 58,809 OG0 5084
5Gk201 58823 sgs1L B 55,465
48,088 46,609 0.60%
20,000 a0e o
0.40%
10,000
0.20%
- 0.00%

2017A  2018H1 2018A  2019H1 2019A  2020H1 2020A  2021H1  2021A  2022Q1 2022H1

HIEFRR: Wind, T EAEA KBRS

A19: FRARLE

—e— S BFARRE  —e—m—ARARAE  —e— RALLE

20.00%

17.48%7.20%
““7716.80%
16.19%6-6-54%46.2494 5 194.6.36% o

14.94%4.4.89%
4.46%
13.98%13.79% 5 470/3.86% °

13.31%
14.00% 13.0242.91% » 5100284% 2 62042.72% , 1992 06%82.69%2.64% -
. N 9

18.00%

5.44945.54945.52%

5.6894.5.86%
15.480/015.510/(15_080/015.460/6L 1 0 4.90%

5.099%

16.00%

12.00%

2.66942.71%
12.06%4.1.989 0 . 041 040 12.29%2.19% 2.31% 923206
10 0006 41.98% 1 61019791 78%4.1.92% | ;511909 1.95%1.94% . 11 6505 41,8994
8.00%
6.00%
4.00%
2.00%
0.00%
N N 20 N N 20 N N [0 N N 20 N
R SR I G S S C R s S S Al SO = S AR )
LA S L U L S S S S O I L, S
D> D> > >
FAERIR: Wind, JEGEARREAR TS
RAREE, LINE BEEW ALK TR R R AR

157 21
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A20: REeAt F =ik b i £ F AR K

e WAL T FHGik ==@==ROE (4F1b) w=0==ROE (44t) * (1- LN F)

25.00%

19.6% 19 104 19.5% 19.5% 19 29 19.5% 19.2%

0,
20.00% 18.8% 18.1% 18.1%

14.50%

15.00% 13.54%
12.71%
%
1%
10.00%
4.80%
5.00%
0.00%
F XL SRS FFTL TSRSy R
N ) N’ &) &) N Q Q & N N 9 ) )
o Q¥ O SIS © P N S PO SN SN L AN A C SN S L A
VP (19'\% P DY ,19'\0" TP DY (19(19 TP P ,1,61:\ TP >

BAERR: Wind, JEAEF LR T S

#&7: ROEMROAF##

RN SN 3.88% 3.76% 3.94% 3.78% -0.14pct
A B 2.32% 2.32% 2.27% -0.03pct
R 3 YN 1.17% 1.07% -0.09pct
S VUEIS NI IN 0.39% 0.37% 0.38% 0.38% -0.02pct
B -2.03% 2.03% = -1.99%  -1.96% 0.14pct
HA AW An -0.03% -0.03%  -0.04%  -0.03% 0.00pct
4B -1.09% -1.13% -1.25%  -1.03% - 0.05pct
BALIR K -1.05% -0.90% 0.82%  -0.97% -0.87% 0.75%  -092%  -0.87% 0.10pct
IR b 1.60% 1.82% 0.00pct
EX T STIN -0.05% -0.05% -0.05% -0.05% -0.05% -0.05% -0.06%  -0.01pct
A % 1.55% 1.76% -0.01pct
B AFHL -0.31% 0.05pct
4% ROA 1.24% 0.05pct
ALAE 13.13 12.88 12.79 12.72 12.58 12.47 -0.3416
M 15.88% 18.31% 18.26% 0.08pct

I RF: Wind, J"RIEAREAR TS
&k AFERLE YIS 427, LR ROA. ROE Hitfia, oFA44H, L4BA3M ROA. ROE ¥4 #EAM.
BIRR: T HAER LT

R, ZIMNE TBFWRIER T R AR
16 / 21
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E21: ROE. ROAFeALATH

— ALAT (& 4h, 1) = FALROA ( £%h, %) = FAVL,ROE (£ 44, %)

1.80 25.00
1.60
1.46
. 20.00
1.40 g _ : - . 9% 9.24
18.07
16.
1.20 T
1 14.11
13.80 13.55 15.00
1.00 13:37 12,91 1343 13.00 12.85 12,76 13-13 12.88 12.79 12.90 12.72 12.58 12 47 1236 12.38

0.8
0.6
0.4
0.2

(1,
Q
@Wcﬁwrﬁww

' =) o o o
o7_

‘ ‘ ‘ ‘ 10.00
(e

HIEFRR: Wind, T EAES KBRS

B22: #1&. FH&%. LIS ANE

e ) GNFI I ot | GMNF i e 1] 8 5 F B3GR

25.00%

20.00%

15.00%

10.00%

5.00%

-5.00%

-10.00%

FAERIR: Wind, JTEGEARREAR S

RBIREE, ZIME TRBWRIEAR TR R R AR
17 1 21
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GF SECURITIES

B23: FLEBNLEH

B G AR A B ABONSA) SN B REFE T ALEBNSAEBN w A IAT A AN F) BN
= B Ak 7 AN A N m A 85 A &N A &

100.0% 3.8%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1 2021A 2022Q1  2022H1

IR Wind, JTRAEAREAR TS

B24: & X &M

R kA6 K B RATESR G TR R G L m B ARG A
R ATAT A & S )8 U m it & AR A 3R AL Sk

100.0%
o BB
90.0% ’ ]IE IIF
80.0% A 0] o
0 0
0
70.0%
60.0%
50.0%
40.0%
0 0 0
30.0% )
6 (]
20.0%
10.0%
0.0%

2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1 2021A 2022Q1  2022H1

5

5

I RF: Wind, J"RIEAREAAR TS

R, ZIMNE TBFWRIER T R AR
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BERITI hiR=IT

MR BRATEATMR (FREFFEE: UK, IBFEE: GHL)

2020A 2021A 2022E 2023E 2024E 2020A 2021A 2022E 2023E 2024E
HrAE P4 (42) LRLE S

PIE 8.9 7.3 6.5 5.6 49  EALEEAN 185,031 203,919 216,429 244,354 271,597
P/B 1.3 1.2 1.0 0.9 0.8 FUES ON 307,425 327,056 352,454 394,533 437,332
P/PPOP 4.55 3.98 3.72 3.27 2.90 A8 & 122,394 123,137 136,025 150,179 165,734
& K 184 BF G RN 79,486 94,447 102,003 117,303 134,899
EPS 3.79 4.61 5.19 6.00 6.86  #HibIE LA 25,965 32,887 36,176 39,793 43,773
BVPS 25.36 29.01 32.81 37.22 4222 FRPEA 290,482 331,253 354,608 401,450 450,269
PPOPPS 7.43 8.51 9.11 10.36 1167 B b 164,248 178,854 184,508 206,359 225,799
DPS 1.25 1.52 1.71 1.98 2.26 Hd B Am 2,478 2,772 3,154 3,579 4,030
8 AT 33.03% 33.00% 33.00% 33.00% 33.00% L HBERS 96,745 109,727 117,020 131,676 146,788
S-S 3.70% 4.50% 5.06% 5.85% 6.68% &AL 126,234 152,399 170,099 195,091 224,470
WahhEE ERIZOF SN -3,794 -4,226 -4,649 -4,881 5,125
SR 11.99% 10.76% 10.00% 11.00% 10.00% & A 187,465 214,528 229,785 261,314 294,326
BRIk 16.92% 12.73% 12.00% 11.00% 10.00% %5 ARAR A 65,025 66,355 64,334 71,104 74,981
A BT K 11.74% 10.27% 9.42% 9.60% 8.96%  Alid & A 122,440 148,173 165,451 190,210 219,345
& AR 11.96% 9.81% 9.87% 9.40% 8.68%  HTiF#t 24,481 27,339 29,781 34,238 41,676
SO A F 4.96% 4.73% 4.60% 4.70% 475% A AE 97,959 120,834 135,670 155,972 177,669
R ER S 2 & 3.93% 3.77% 3.70% 3.78% 3.84% )3 EA)H 97,342 119,922 134,621 154,871 176,513
B AT EE 1.58% 1.40% 1.48% 1.48% 1.48% KERBER

it & AR & F 1.76% 1.60% 1.61% 1.62% 1.64%  HHEHR 5,029,128 5,570,034 6,127,037 6,801,012 7,481,113
% 8 £ (NIM)-7) 14 2.37% 2.35% 2.27% 2.34% 2.38% B FOBAE A& 234,662 246,104 269,748 297,066 325,058
%A £ (NIS)-) AL A4 2.17% 2.17% 2.09% 2.16% 220%  WEHEAEHR 4,804,361 5,335,391 5,857,289 6,503,945 7,156,055
BF SRR R 11.18% 18.82% 8.00% 15.00% 15.00%  HZFKEKF 2,068,695 2,176,997 2,394,697 2,562,325 2,741,688
XN ONLR 36.30% 38.44% 38.97% 39.13% 39.68% AT 538,446 553,898 572,110 635,042 698,546
RPN 33.30% 33.12% 33.00% 32.80% 32.60%  FlLFEF 616,516 799,372 863,322 915,121 970,028
K& LT RS 1.37% 1.25% 1.10% 1.10% 1.05%  HAF 333,430 383,363 405,855 445,810 486,009
5% IR BT AR AL E 19.99% 18.45% 18.00% 18.00% 19.00% A &K 8,252,785 9,100,301 9,957,166 10,913,500 11,891,375
LK E At 8,361,448 9,249,021 10,146,386  11,145239 12,150,214
EEIET N 6.9% 10.2% 6.1% 12.9% 111% A& 5,664,135 6,385,154 7,151,372 7,938,023 8,731,826
Y 3 1 N 11.2% 18.8% 8.0% 15.0% 15.0% B RATHE R 331,622 159,987 159,987 159,987 159,987
LT ON 7.7% 14.0% 7.1% 13.2% 12.2% )k i fk 1,009,846 1,081,328 1,102,955 1,136,043 1,170,124
Tl h 9.5% 8.9% 3.2% 11.8% 9.4%  AATHA 346,141 446,645 455,578 469,245 483,323
K& AE 5.1% 14.4% 7.1% 13.7% 12.6% it A fifh 7,351,744 8,073,114 8,869,892 9,703,299 10,545,260
AV B 4.5% 21.0% 11.7% 15.0% 15.3%  fifreit 7,631,094 8,383,340 9,184,636 10,072,003 10,950,483
A8 4.9% 23.4% 12.3% 15.0% 13.9%  RAEMRGAH 730,354 865,681 961,750 1,073,236 1,199,731
)2 H 4 A 4.8% 23.2% 12.3% 15.0% 14.0% KERE

A A A RRA KA G 53,615 50,862 54,733 58,737 64,795
ROAA 1.23% 1.36% 1.40% 1.47% 153%  FRAvHE 1.07% 0.91% 0.89% 0.86% 0.87%
ROAE 15.73% 16.96% 16.80% 17.13% 17.26%  RRAEARE 1.00% 0.64% 0.80% 0.78% 0.78%
RORWA 2.05% 2.30% 2.31% 2.39% 2.46% HREEEE 438% 484% 493% 506% 502%
FARMA KR 4.67% 4.42% 4.40% 4.37% 4.35%
TARAAE 16.54% 17.48% 17.15% 16.91% 16.73%  AHHH

—RFATLRE 13.98% 14.94% 15.02% 15.15% 15.31% AR 88.79%  87.23% 85.68% 85.68% 85.68%
B — BT ALRE 12.29% 12.66% 12.96% 13.30% 13.65%  GFEKIE K F 60.15%  60.22% 60.39% 61.02% 61.57%
Fa BRI 4,964,542 5563724 6,175,734 6,855,064 7,609,121 ALK FIBKF 24.74%  23.54% 23.60% 22.99% 22.56%
A AnAR & % 59.37% 60.15% 60.87% 61.51% 62.63%  RlLFEIER~ 7.37% 8.64% 8.51% 8.21% 7.98%
HAER IR Wind, JTEAEAZRAR TS
RAIXEE, ZINE BEPLEIEARTIR R R AR
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] RAAT AR R N 2R

(i FE o BRI, WKFEBFHE, 2008 FHIEMBARATILHR, 2018 AT ZIEAK AR T8,
& oo BRRERAAR, RXKFEuFME, 2012 FI4AFRATLIAR, 2015 FHNS LIEF LB T S,

Ik fo RSP, AEXFemFaE, 2016 FEANBITLAAT, 2018 FUNT KIEFLEHAT T 3.
7% A FRATIR, BIIRFRWERE, 2017 FENTLGEALBARL T S,

o FRSAIT, EE @A KFHE, 2019 AN KRS KBRS,
B . S5, LiBZGEKF4aE, 2020 SAe ) RIES K AR RS,
Mo AR, MANZFR HRFAE, 2022 AT KSR BATR TS,

W
Wode W

J K AEH—AT e 3 FR RS

EN: THARKR12AAR, BMARERT KE 10%04 L.
A BTHAKR12HAR, RS KA Z M@ EANT-10% ~ +10%.
Fh: THRKRI2AAAR, BINEAIRI T RE 10%A L.

[RS8 BRI

EN: FHAR12AAR, BRNEIIET KA 15%0% L.

¥ FHAR12AAR, RMEILET KE 5%-15%.

HA: AR I2AAR, BROAT RIS ES@ENT-5% ~ +5%.
S AR 12AAN, BHEAIETRE 5% E.

B A RAT
A AT R e =

Wik JIMTRAR L% R TREREaESE LR TERRARL A THANRSGR  HAEMET 189 %
26 5 KiEA KA 35 6001 FAPAERKE A2 FHARKE18 B 43k 429 FEAERE  E2EAEKRE 29 A 30
# 31 & KB 37 # %

HR B S A 510627 518026 100045 200120 -

B RER AR gfzqyf@gf.com.cn

AR AR B B

RIRA by ) ZAES PN PR3] R KA FIE, T ZAERIA P8 B R BEAMA TGRS T ZAER" . ARG G5 IRIE )
Ko SR AR, FARE 2R b T AGEAT 2 E R R G BA A XSRS HEE T T8 R ENM TR,

JTRAEF A PR 8] B B R A A E AR T F A L 50045, 2P EIERARE, R ARETTE CREEHRERIN) e

4.

JTKAEH (£ BRARNS) LEABIER AT HIEARBEETI (4 FHB) tRR, B EBENALE, ATARETYES

B X A4,

AR F LR TR T BIEA LR E A AHATIF RS EAe BTSRRI I 6T & T F S AP RA R 8 L.

TE£FN

RBIREE, ZIME TRBWRIEAR TR R R AR
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JEGEFSRAT TR/ 8] B K IRAAM T R85 AR IR A NE) FRAEEZ T L SXFA, Bk, &HKHE LHE T KIEFRANA )
B A BEAAG B T B A2 69 AR A) 208 Rt st AR 6908 b4 = A& Bovhy . 2F0H R LAURAE AIRE A BAR B AT R R, B a £
VBRI G AT AR, AR )4 FAEAIL IO S RA AR E AL TR A 69 3 @ 3k 0 kR A RAL
AIREFLFRAT  BEA (LTFHER FFRAR) A3 AR P AR 8] BAEF AR AT A S, EFEY: (1) RS e)43
DHTLE . ARG A RA R T AIRE L 8 B 69K TAE K5 SAEA TR MAILE, FEIRRES ZHEAe) 23, (2) IR
AT 83 R IR b il 3. WAL R Y T a5 RIS TR T oA skt ARV E A AR IR A .

FRRAT VAR G RBATEIRIBA A E . BF . THEFSHA R ML, LHmBRE T8 LGEAGERZE BN, ZF4
PN R T S ARSI TARAT R L S,

AARAAE &) 2 ] KAESIEANL) 6 B P I NN L2, TAINATTE A, RAFEMAS TR, B FHEAR T LA RE L
%o JRAEFF R BEARRA R BT A RNE] R Pk AIRE AL A S EGERE P . R B RIS R AR LA AIRE TR R
LR, [ RAERFARRBAEFTAT AR T2 5 B R RAEIE A 04 AR

AIRE AR PGERA TR AEAF AL LB RBRE A BB, HEFE, BETARE, EAMET AR, BRZTDIRTRAA IR
ft, EH G HFRRIER R EIN. AREGAE. WEREBOFRF A NFE P 69 BARZ T B AT MHRAA4EIRE R, TR
AR EP R THAIEARE R T RO TN, ARELELEE P R TIHE P WORHA IR IPAER TN IR AT H
SR S AR AAR R,

AR AT T AT IR B E ) B ZAEAAA T 5, A2 KAEA T A, TR ETIRIE, RS A SRS, R
T 4943 8B F AL E M R AR F 2 0 BRI, T EGEA AT B AR 49 1 25m 5 | SR KRR AT o AE,  FRAR AL
HPHHE . BF T RLARIRE TR IR S F) i SAAAEAIRE R AR, oHEE, BAERELEL,

JRAEATTA 18 5 AR LS & R — BB TRk iRE . RS FIRAIEAR a9 RRIILE . LB M T ik, FARES KIE
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