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4.10 12 L/+22.77%

P NAE TR, AEYT KA N R, ERRE, AMBAFL 2022H1 WAL
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A A BB ) 76.01 FLEA(ET ) 4,959 6,978 8,723 10,477 12,330
52 A A A ()- 115.50.209.66 (+-)YOY(%) 17.8% 40.7% 25.0% 20.1% 17.7%
T (E 7 ): 015750 HAE(ET ) 812 1,193 1,358 1,793 2,154
T - = (+/-)YOY(%) 42.3% 46.9% 13.9% 32.0% 20.1%
R (BT R: 9,647.53 _
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EEWHABIT 2021 2022E 2023E 2024E #)H & (F 7 ) 2021 2022E 2023E 2024E
FRLAGAR(T) RIS PN 6,978 8,723 10,477 12,330
Yl & 3.1 3.40 4.48 5.38 RS WN 3,882 5,091 5,938 6,958
FR AT 10.60 12.49 14.97 17.86 ERUE 44.4% 41.6% 43.3% 43.6%
HERZENER 5.19 5.36 5.97 7.1 & b A2 R A 77 96 115 136
B R RE A 1.50 1.50 2.00 2.50 B EY 1.1% 1.1% 1.1% 1.1%
WAE P45 (1) %30 1,368 1,559 1,873 2,204
P/E 58.43 44.28 33.56 27.93 L AE% 19.6% 17.9% 17.9% 17.9%
P/B 17.16 12.04 10.04 8.42 1A 252 307 369 435
P/S 8.62 6.90 5.74 4.88 R AEY% 3.6% 3.5% 3.5% 3.5%
EV/EBITDA 46.09 29.39 22.53 18.62 R R 43 52 63 74
LA FY% 0.8% 1.0% 1.3% 1.7% K A EY 0.6% 0.6% 0.6% 0.6%
B AVRE /1 4547 (%) EBIT 1,377 1,712 2,226 2,644
ERIES 44.4% 41.6% 43.3% 43.6% W %% R -11 -12 -49 -89
A E R 17.1% 15.6% 17.1% 17.5% W% % N E% -0.2% -0.1% -0.5% -0.7%
FFFREFE 28.1% 27.2% 29.9% 30.2% = BAEB R 0 0 0 0
FAEERE 15.3% 15.8% 18.0% 18.6% BRI E 23 26 31 37
BFERE 21.6% 26.1% 28.5% 28.5% gk A iE 1,529 1,739 2,291 2,749
BAIEK (%) ERIS &S -15 -16 -16 -16
R B O S 40.7% 25.0% 20.1% 17.7% F7E 2 B 1,514 1,724 2,275 2,733
EBIT 3¢k % 34.4% 24.3% 30.1% 18.8% EBITDA 1,573 2,009 2,570 3,028
AN K R 46.9% 13.9% 32.0% 20.1% Vg 321 365 482 579
2R RE A 254 AP EY 21.2% 21.2% 21.2% 21.2%
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R E 0.4 0.5 0.8 1.1
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JI kK 2B B R A 1.3 1.2 1.1 1.1 R AR 2k R A 2 A 25 29 33 37
B R R 32.0 31.0 30.0 29.0 B 340 432 488 553
BER AR 0.9 1.0 1.1 1.1 ECRANTF 1,468 1,543 1,610 1,681
Bz % =A% 3.7 4.4 4.9 5.7 RAF A 2,852 3,272 4,548 6,204
%iimﬂi*xéiﬁ? 0 0 0 0
B = 3~ 1,909 1,986 2,124 2,152
i ITAL 187 419 342 234
AELARER(BT L) 2021 2022E 2023E 2024E T H 323 377 422 458
%A 1,193 1,358 1,793 2,154 AR T AT 4,939 5,302 5,408 5,364
HRLFRARE 0 0 0 0 V-3 7,790 8,574 9,956 11,569
| 197 297 344 384 43 414 624 0 0 0
E|l 323l &1 -160 -39 -59 -65 RAT BB AT IR 554 649 706 787
BETELH 847 527 312 370 TR 3 0 0 0 0
ZEFENNER 2,077 2,144 2,389 2,842 e R Rt 2,237 2,791 3,123 3,501
i -606 -676 -466 -356 A R ARSI 3,415 3,440 3,829 4,288
Fid -2,977 -50 -50 -50 K 12 26 26 26 26
H Ak 20 76 81 87 Htw KR 111 111 111 111
BHREHALR -3,563 -649 -434 -319 AERH RAT AT 137 137 137 137
TRAEH 206 -624 0 0 AR et 3,552 3,577 3,967 4,426
FEA R F 1,851 0 0 0 FALH 400 400 400 400
- =750 -622 -807 -1,007 IR AR 4,238 4,997 5,989 7,143
BT EHILER 1,307 -1,246 -807 -1,007 VR A AR 0 0 0 0
WEHFRE -180 249 1,148 1,517 R AP R B R A AT 7,790 8,574 9,956 11,569
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