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e
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RIHIE

BASED TR MN 1000 75/, H-ELREM 300 75/M

IELRARIR -

TARE. BIR. ERRA KRR, SRETCHEELBHKNRA. T
H, SE=zEglA LM, 4 8 BhaRFfhZEiE/ 1000 jo/iE, 8
B 17 H APP. XPH. B8, &R & HkeREE], 9 B 1 B, Fr4E
FEFRE LK 300 Jo/mE, #icaFE [ AEEI] . [ WWEER] . (18
170 IR (=111=2751 |72 [

MAEiCHE, SRR EHAEET—H. 2022 £ 7 B 25 H, SEAMKE
TEE£ERFrIHFESKL (285 ) SELEARmEHEDESHO (B
B) &7 (BERFBRBHRENIKCHARSEER) , BHiR
BAF BB R T THE LB/ ML 200 BE, EREERFH
ERR B ORI E LGS, ARIELEEEPNENR
£EIR. SFHEMBREATEE, ZAEFAERIECIRE, &
{ERABR 215 &, ASFUTSIEERAKBED=41%F)iE 3000 BT, &
WiE [ S ] .

REHRERR:

BESEILETIALIREEE, BEEFRELLFER. 2201 RERL
KIBREMUHAWGEEK, BEMKR. KiK. RIFTKAD G
20%. 26%. 14%, —Z=IRIBINER, MEMBRIN AT, TIEFERFER
. BREZMEEREEHRE, EERESFSKEEFLEEE, RAEERN
TR, ZlE] 618 L EZFEREER NO.1, HE+75%, HRLE
TR TEERBRLHMAN 22.7 1278, BELLEK 38.3%,

BAVAARERESHAMER, FitHERERINS. =251
B, XEEXRFEELE. LB WVEAREETrSEAKELLSE.
22Q1 BURKE. RIFWERARRIUIIKK G807 19.82 27T
9.43 1Z7T, EELBI+39%. +55%, SRIAKRMFEANZTEIRFINAIBIIEIESRE
tr, RHEERPELENFTERELNHSEIE, BADIANRERIE
TRIT Q3/Q4 FEEE, BFABENENRERL, TIKRRES
[EET] . [BRRE], E6RFES [BURKRE] . [ R3E
T]. [EHBRE]

FEHORR

REEEKEAGETFR, XTCERRESBEREW. 22 F1-6 BR
BZitH0 35249 123E5T, BEEL+1.2%, Hh 6 BEBEAYMO 61.63 {23
7T, REEE-0.3%, PEXFHED MELNEEES L. HEiRETII<E
SET, FHESRESBS RN FREHBITEE, T ERESRH—ERET;
BkIEE, 20 FRHEBREE, BINTRERREKRISESIE, 21 &1
EELRHEBRBTFESEN, BINTRERLRE, BKRIBTFRE
K, KEIkE, FEESEKHMEFIOBARE, BXFILEREESRE,
KEHORLNRXICEE DR, RERBBINTEE, £rHNEEMR
'R, EEIHHNERAEE—EME, BNKTEHOLLEENRER
L [#ERrR] . [ BRRE] , @IpEER. [ HEIER] , gm3E
BEXREAN [EORE] . [IWIBR] . [BEERE] .

BIRIRIR :

(REERE. BARKE, BEIbTHAMN KRS, $RBEEKERIZOIKE)
NRYEBHHESRRIEK, RRIEEWRTREOBNE. EoE

it ESEBERE, 18 EViank RATSRRZBEREE, SRREH
M= LA 2012 FFAY 23.93WRFHE 2020 FFAY 55.83%, 2020 FFHER
£ 107.7GWh, YOY+28.1%; "RIEBERE, SEBBEFEFHAARI
ZWr, EHRKEHAEIR (DNP) SIELEK soumhinn s, MIABET LB
200THIANEL. BRIERREERNABRGSHE, Fmitsefla EMREH,

WESRRIRS
2022 % 08 H 21 H
BEER
EER 4520 ST AT (SERRTLR)
ERiFR 3BT K
1E&
Bk PHTID

SAC HAMIEH4RS: S1110518080004
fanzhangxiang@tfzqg.com

FileE SHrlm

SAC HLIEFR4RS: $1110521070001
weipengjie@tfzg.com

EH BREA

wangyue@tfzq.com

T ESE

BTHIiE ——IFIR300

6%
1%
-4%
-9%
-14%
-19%

-24% 4 . .
2021-08 2021-12 2022-04

BRRR: NigHE

BXKE

1 (BRIHNE- TSR MR
MEX, 1-71 BREZEHMEL -
8 60— EIRREIRIRIEFR S 2022 &
$HHI) 2022-08-17

2 (BIHNE- 1T AZER PUEs Bk
BEHE (EHREFIESRELXRT
MAER) , BLXEFEBERFA)
2022-08-14

3 (BIHNE- T ARERRE L
7 BRUES, XEEFER TGRS
EBFIB=) 2022-08-07
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MNARELTE, ERLTEREBR KRG, &TE~EHNMRIR
o T [ IRl ], mUBEREFENR, ARERERAR
R ETHHNERERLTE.

FEAEIRR .

ERGHE, ik 6 B 16 H, 21 REBFARBXEIWIREFFATIE, 18
KEWRZ@EE (BHT ) £/, EHY (Blm) £/, BFE~R
(mhd) - NBELXRE, B 4 KEHT B, 13 KIFHEIA 4 KB
FRF /e, He, #itiE. SRES. HEHENSRED
RISeH T A ek,

E4M5HE, FDA EXR Juul B RIBHTE, EELIFREBRRE Juul
LiFiEk. 6 B 23 H, 3€E FDA Z3K Juul Labs ZFLLAESEHEFRGET
YAF= G, B8 JUUL ZEEMPURSERIAY JUUL MR8 (BT REAR 5.0% 0
3.0% I ERIREREEFIEE T IREA 5.0% 1 3.0% AYEErAZ LR E
W) ; 6 B 25 H, EE_ LIRARHUE Juul B3R, HER FDA 245, B4E
PITESHE TR REHHC AT E, HASXTIRAF R

RBERR: Mr-HE. BTARE; EMEHNEETRE; Tl=s

hnRl; PERZEEXGE,
BrirRERE

BE i WA BH EPS(JT) P/E

K2 E=tid 2022-08-19 4R 2021A  2022E  2023E  2024E  2021A  2022E  2023E  2024E
603008.SH =&l 29.45 SN 1.44 1.85 241 3.14 20.45 15.92 12.22 9.38
603816.SH  MRZE 43.72 SN 2.03 2.54 3.05 3.74 21.54 17.21 14.33 11.69
603833.SH  RURZRE 116.11 SN 438 5.08 5.84 6.90 26.51 22.86 19.88 16.83
603801.SH  EIHRE 20.14 SN 1.62 1.95 2.38 2.95 12.43 10.33 8.46 6.83
603899.5H YRR 4375 SN 1.64 1.94 2.28 2.63 26.68 22.55 19.19 16.63
600210.SH  £5Tk 5.81 SYN 0.36 0.36 0.46 0.57 16.14 16.14 12.63 10.19
002572.5Z RIET 17.02 SN 0.13 1.49 1.78 211 130.92 11.42 9.56 8.07

BRSEIR: wind, RRGESHZRFT, iE: PE=WRMN/EPS
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RNEER
I 1 == OO 5
I o= == 5
= Y 5
1220 BRI . 6
O =0 6
L3 TB IR e 6
R T = OO 6
12320 FRMEBEGE ... 7
O 1 7
LA L BBEBEE oo 7
LA2. BIBELZE oo 7
ST G 5 = 8
2. R TER T EIE— B ORI SESIEIREIRER ..o ceeeeeeeeeeennrssssssssssseeeeessessssssssssnens 8
2.1, ARFEMREREEIRZRIIN .o 8
2.2 EEARREUBIRES (FEEETEIET ) oo seees e 9
2.3. REMREUEIRIR ( BEETIT) oo 14
2.4, BENRREURIRIR ( BEETEIT) oo 14
2.5 HERE T REMREUERER ( BEERT) oo 15
R N 43 =11 == 15
=1 = /== OO 15
==t A wh vy B 16
YRR in: |l 2 16
O et = 16
R b= 3 - =0 18
ExBR
1: SHHRFIFAMERNME (BUREZE 22/08/21) (TT/ME) oo 9
2: M. EAHRHOSEEERE (BUBEZE 22/065 FME) o, 9
3: FEARKETREIIN (FIBEZE 22/08/21) (TO/ME) o 10
4, PEEFEREESTEWEST (BIBREZ 22/07 ) (FME) o 10
5: FEMREMEEEIIN (BIBEZE 22/08/21) (TT/ME) e 10
6: FENRLHEIIN (BIBEE 22/08/21) (TT/ME) e 10
7: FEFEMREE +HERET (BUBEIZE 22/07 ) e 11
8: FENURKEN + T RETF (BUBELZ 22/07 ) e 11
9: FEIEREEEIIN (BUBEE 22/08/21) (TT/ME) e 11
10: FEBREBEHN (BUBEZ 22/08/21) (TT/ME) 11
11: FEBREEW+HRERT (FIBEZE 22/07 ) o 12
12: FEIBREEW+HESERT (BUBEIZ 22/07) s 12
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13: FEEIAEREHEIN (FIREZE 22/08/21) (TO/ME) s 12
14; PEEABKBEIN (BUBEZE 22/08/21) (TT/M) e 13
15: FEEREBESN (BUBEZE 22/08/21) (TT/ME) s 13
16: FEEABREW+HRERT (FIREIZE 22/07 ) 13
17: PEBEREEW+HRERT (FIREZE 22/07) o 13
18: f=/tbRBSBO. AMFBO. ZE/ARTBORKBERERT (Ti) (HEE
1o 72 ) 13
19: ENBORKIIEGF(TIE) (FHREIZE 22/07 ) 13
20: FEEMBHEETRIGIR (FUBEZE 22/7) e 14
21 FEEmBEHEEEIRRIGE (BUBEZE 22/7) e 14
22. *EREFETRELL (864 127T, BLL-8.6%) (FIBEZE 22/07) v 14
23: REBIEFIERITHEREL (17481278, BEb+2.60%) (#IBEZE 22/06) .14
24; HEBERTEDMRITERBIGER (HUBE, 22/07) e 14
25; MMBXFEDTMBRIHERFEWIEER (BUBEZ 22/07) e 14
26: HIREFERITERBEER (FUBEIZE 22/07 ) e 15
27: HBRFERITHERBIGER (FIBEZE 22/07) 15
28: HEMEFTEMRIHERFELIEER (BUBEZ 22/07) e, 15
29: MWD FARFEFRIMERBLUIGE (FIRE 22/07) o 15
30 SPIRIBIEIBITD. ..o 18
eI oy -5 V=2 = = 7
T V=2 )y | 7
eI 58 = S 8
e P NS Ty b = 16
e T = ey = = 16
X 6: BRANERERER (FHE 2022/08/21) oo 16
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1. f7 =
1.1. RERE

REEFRLABESMERE. mmER2, SIWMTUHERES. #AHLHR. RIS,
RE., Fm. ]S, HiE, B—IHDHERBEETRETENRT . Hpikkil
ERNREERS . Pt RSN, FEETF “AF+2C7 hENRELL:

(1) REH: RLRRRERS, £RETR, BALEE. SEERENEDZER
7. REFBEIELATARRE, RESIL. BRZHRER, BEERIVEHEEEFEKX
BB, KA SEHHNEIERIERA—MHREER, FIVANEREYLBAER N
NEST, RLtWARERFEEEN. HEINERA, REZ:

—- YRSk mETERE/EREM: UEnIEER—Z=RTREIE, KiEHF
FETBERARRIIEEANERSMEE, HEHEE —ubUWWHEX; &N 20 F
PASREZIBINE T 75 R R/ NmhE B LR HEET . KEMARHR, AL mhdiuEe
mSER M T AT RE;

- MREDHFLEEE: SHEERRzEEERN, AERLEETNENEH,
WIRSIHAT, BRI, iR, REFIEBAERFEREHR;

- SSRGS SIEKERR: 2021 EFMRKRE. FURKE. ElR]. RIEL. &
BRERHEEZES BN 27.03/13.86/11.94/10.09/7.56 1275, IAEEZANEAE
EXNEZEHRR, . ENER. TEHUES.

(2) FRD. BEBREFREANREFR, BNTUNERTESHERSHRE. —FUNERE
B, LEAHRISE, MENERRBZRELOE. LW FHFEFEREE TER . IK.
KBEZTTMENREES, W, BURRBEHEL 19800 75/29800 7T/39800 7T/49800 JT
FRAERWEE, kR 19800 TEENEAEKIEIN, EREEHNEEEFXIE. RE. &
=18, He 29800 75/39800 TTEEA RBHRANZHEMAD K, 49800 TEETREHR
M&D k. FIEWHEL 39800 STBRER, GaZHMANVE. SFARRRMEKRE, LA
MAERFES. R2. BRERERE, XERBREEEREKS, BRAaESRARES
TEEETRENTEXR, B EIR T LEEWMEEROBE . LURISHRHEREE

BB,

HHEEHBRARNE, RERREEREEOFATE, FEEF “WE+2C" BEN
KERL| RIELEWRERBEMRE, RERIZRKRIATRE. KERLMRER
%, FmESRIOE, KnFENHRRA. RERREE [BRRE] . (S
], ERRIEE [BNRRE] . [RIEL] . [EBRE] .

1.1.1. FEHiRER

BRAEF=REDRAYALZELEEIR. DmEE, 21 FRIRKRERIEREER/MEE/A]/
BPAFERBANSBIA 101.72/75.29/12.36/9.89 1275, BELS BI+49.53%/+24.22%/60.36%/
+33.72%; 21 FEIPREEE/ARE/ARIIF=RBASDBIA 29.3/17.6/1.7 1278, ELESD 5!
+17.4%/+54.3%/+292% . ZmEBERDERNZELE B, B mEFHEMIERDZERLL
LML,

EXEANETH, SRARERLESIERITERLTERLH. BRISHHE, RRRE
F 21 F 4 B “StarHomes 22K @i, SMKRERINHEEREHFE, NE
RENTAMNER, H—SEERMENLENE, BE 21Q3 BHBIL 700 REEXRE
G, REREERL 600 FBEEH, 21 @FEBEIIEK o0, AFEEEARRENE
M, RIFWIRRAHBEEERE, 21 FRBEREBWA 529 Z7T (AREEEEREER
%), EtL 2020 &L 3 B8EK, 2201 RERE. RIETSRAERFKKAEITSD
B4 19.82 1275, 9.43 1275, BELLSB)+39%. +55%, SRAIRIEATEHRFZNNEIELE
18tR, ELSERBRLEWTERESLHBEIEIE,
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BT beta &, KABRERRUORSH . SR HERRIIRETREENSE
BERIWVEEKNEEZRNER, BEZRREEEHROOTILGERE, LA AE4E
FeBK; KA, TUEFERBRRE, FERNMEIHERBERIZOZSEA,

BEFEmENRLMENASEMK, 5 [BRKE] . [RFEL] . [THBRE] ;

XKt DIWRUR] « [REE] . [IF3RE] &

1.1.2. R AntRER

SLEBEAEA . FiESHE, TUSPERERA. MRKRE 21 FLIEW 18342 127,
Bt +44.81%, SCIFAREFE 16.6 1275, BEL+97%, NIEFEAFEFE 143 27T, B
Eb+141.55%, BJE 20 F 4.8 {ZEETHRBEESNENGE, 21 FATEES2FEEE
+25.2%, IDAEFIFEHEFERIEL+32.7%; 22Q1 AELIUIAN 4540 1275, BEL+20%, L
WA EFE 4.4 1278, BE+15.1%, 0IEFIFEFE 3.8 1278, EEL+20.3%, EER
REEASFEARTZM ERKIBRE ., EMERNM RPN ERE—E®, EEIR
ErRETMRBEZEMR, BHENHEHONMESBBERRBERE, Lt ERQLIRKE
SRA EREDNEES, MitHERBEWIRNMZEREZL, WA LK SRR ImE R

SINBRUZEARAIZERR, FAHNEEEEKARERENEM. SHIAEZN
WSS, RERDE. MK, PRIS; BRREZDZFHRESEZNENBANRTFES
1o AEEWIFEMNRIENNEZEBFTEHEEROAREXDRANEIEEE,
SINRRUIREBA B ARG R, BRERERERTEING, BULiEIIEEz
EEHE, SHNEEARREATIMNRKITKEEERM,

RARBHBEEBERT MMUER, BRBEARE, BHIILRWSKNSGERIE, Mol
W ASRAS A BIKEASIG R ST L FAF=ER N . AEEESENLL, R8T ‘RIF
+2C" AENRERL [ERT] « [BRFKRE] .

1.2. HOtRER

22 £ 1-6 BREH ORI 352.49 2355T, RALb+1.2%, B 6 BEAHO 61.63 12
%55, [@A-0.3%, 2021 FLFRELMHOE 3.36 H1Z23EmT, REL+29.9%, HpxRE
REMHHOE 738.3 125£7T, Btb+26.4%, BARENFTEEESE. 2022 &F 1-6 BHEAO
BEN 1.7 Bi2%ET, Bb+14.2%, H 6 BEBHMO 331260 123E7T, BEL+17.9%. 22 £
1-6 BxREZ&HHO 35249 12T, Btb+1.2%, Ed 6 BEAYEMO 61.63 12%ET, BEE-
0.3%.

X eNREEWISHELHBERATR, MEXTRBEERREAES . 1A
RRZWE . FMHRWEHKIEERE, KESFREEEPERA . BXRHABHE
—IE. MFREHRES: (1) #f8ik. 21 F¥F FHBOCWKAREEKTE
FEE, THEERIBZRTBEEHEK. RMHENDRARTAHERES, ETIUARE
BET, FHRREOHINERELIBNTEE, T ERESH—LRA; (2) FKiF: 20
FEWRBRE, BINMIABERRTRIFESE, 21 FTIHFLCRHBRBTFESMN,
BINTRERLIRE, BRIV TFERIBK. KEXE, (1) TUEE: FEESKMN
HWERROMARE, BXUEESS; (2) 2EEE: KEHORLNKEDR, X
KB, ErENRERRR, EBIHHNEFNBH—LME. BT
HOSWSHNRERS [#EER] . [BRKRE ], BoFEkk [ HEEF], 8
mEBEREAN [(HIEA] . [BERE] . [EORE]

1.3. ELER R

1.3.1. i&4%

SARK . BER. ITHIARAN LK, SREEFHERBKNRE. EH, SEFFEER
AR, 4 8 BhatsFhaRiRM 1000 7o/iE, 8 B 17 H APP. XKfH. 218, {&C

A HEKERERD, 9 B 1 B, FrErrBE4 LRk 300 jo/ME, BT [ R4 ] |
[WEERR] . [ECE] . [ Esggil ] ,
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RS | TR ER

. TF SECURITIES

-
> & XML

1.3.2. #hlkfiC

FEBEMR NSRRI ZTHE, WIBCA CCER ME+M “Bg” . £BKMH
BELE 16LRESMHER. 28Kk 54%GDP B, IE=9 22— A0, it 2021 LBk
HEASERBIT 75 12ME; 2019 FHREZEWREEMESER G 28.8%, BEM AR
KRR ZHA!] MBRICIER “BRpfl” #HEFH “GiR” B, BE8RICEKX. &
KE. ESHNESSES, 2 CCERIRBHM ‘B2 .

2022 F 7 B 25 H, EMRMNETELEFAIFEKRC (25 ) SELEAREREYES
BH0 (Br) 87 (BESAERBRHRERIRKCHESEER) , BHRMHMA
FiitE R TmELENZFA/MIBL 200 BE, BREKEERPYENIMIERCE=N
B ERCKEN, RARNELESEFTHNERETRIR. SEHERERETEIE,
ZHRAEFENUECINE, SVEHR 215 £, ABMitSIERRAEEDF4%F)E
3000 57T, #iNKF [ EEMKE] .

1.4. SRR
1.4.1. {R¥BIE

aEtEVREIEK, BFREEEFEANS. RBRETWVEAEKRE, HaibTHA
RRRZ, RZBEFXREFZORNNEREBEBHESRERIEK, KRIEELRTFTHE
EBEI%E. fEREEth. ESEMEME ., B EVviank RFITEBRIGAPEIE, 2RREE
MBS LA 2012 FHY 23.93WRFHZE 2020 FHY 55.83%, 2020 FEHERE 107.7GWh,
YOY+28.1%; HRBHERE, SEBBEFEHRHARBIWZER, EFXHAKEIR (DNP)
HIESEK sontinnEn, BB I AIE 200H%mE. BalEREREERARSHE, ™~
MBI MR, HNARRZERLERTE, AL THERYERRE, STFEFZLMUH
B, EERNRTE=sHRBBER— [ KT ] , mOBEEEFER,
ARFEEERAFLE R EFRHNARZRETE, 21 F90 164 7T/, B 0.9 7T/%F;
Hep 21H2, BB 1.97 1278, RELIGHN 18.0%; $HE 1171.19 FF, IRELIBHO 12.0%;
9 16.9 7o/, IRELIENN 0.9 JT/F; REBRRILSEFIZE 18.9%, IRELIENN 1.6pcts. 21 &F
¥, SITFRLANECITE DM T R et R GE, FEERREEBRRIES AR
BIRZFE, 21H2 SIN ATL FILLILEALTHMEIERIEIREE . BRIASREBIRIR T8
3660 B¥/F, 21 FregeFB=ER 70.9%, B85 ATL. tbid. BSiEEER. SaBEMA
BEMRESIERR, HEEET., 2iFaam ki, il St HiEapaBiEm
[ BliEtt ] o

14.2. &€ 8%

EREECRERE 5 FNFREBITULES, HERENE, RFEEMMN, Bk
THEERRES, L TFEENIER.

= 1: ThiEEERRRERRE

EiE T

2008-2012 £ SREFETIHEEWAR 535 1Z7TiEKE] 1050 27T, CAGR25.2%;

2010-2012 £ EREEEER—HEF_ HTE, MBZHER;

2014-2015 £ FEEFTRREE IR, K, TEEE, “HENETE;

2016-2018 &£ TRk FEEEHY, RESKWRAR. SXBROBEAFFHE. FREZKBESE%E

%, TUETERA, LN HIE.

BRKIR: SXBRO. BRREARASE, RRIESHRR

* 2. IR R TWWSEGIRE

LRI/ =] FRRY H&EGH

Higg 2016 £ FRIREEE 27%ARD 16.2 {287t
2017 & AMILESEEERAT 19%1Y 760 B3ETT
2018 £ BR/REBLL 100%AEAR . IRZRAEIR 100%AZAN « 2.05 12357t

/RS 5 100%E1% . iK/RiAAL 95.69%A&H
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FREAD

Eiabs

iRER

2019 £ AEFFETEEM . HIXAE 100%51Y 331127
2020 £ AFFHETEAHBRAE 100%8&1 171125t
2021 € AFFHETESDBERAE 100 2.621Z7T
2021 & AL ENBIEI T BIR AT 47 51%81R

HINEINGEERAE] 47.51%84%

BRER: SNRAE, RRIESHRA

B RAIRAT] 47 5158 160 {27
IR/RERNFIEBIRAT 47.51%5%1%
2017 & LIS EETIRAT 51%1Y 6675 37T
REEHREERRERAE 100%%1Y 7497 BT
2019 £ IMILESEEERAT 14. 1951 7850 57T
hiHEASRE, (BH_HFRERBREEKE=SRX: (1) BERLERA. ERTE

HE, PEBEREACEREB 2006 /9 15.63%FZE 2020 FRY 29.20%, HAF 2020 FREE
+1.36pct, BEBARIGKIAE; i, FERAXNIBIIEMER, 2020 FEE. EEH.

HE. BEAMBAANEEREAYERS B 66.48%. 68.70%. 72.50%. 85.74%F01 90.96%; (2)
MAEER T4 E. BRSEHRZR: (3) SROEEHRER. =8, BRAEEELF
. RHEBSE, 7R 330 SRS, BRHECA 170 58; 330 EFHIFIEME,

BHERD 360 585 500 EFHIZERNE, RHEKNAS 240 5; EENdEPR, EiERSH#E
TEFBXES, KERAER, RESFEEBNEGBMRESE, TEEFIRSS
EZfifEREENEEK; BWAE, KIBZHETENERES, BELLFRFT S
HIRk SRR 9suhkHEZ

1.5. HENAE RS

FEBEFEBEERN 0.6%, NERARATE. ErASEELEHEREEN ST
ER, ERENSEKTERBE, BERSRHSEIE, 2020 F2EKBARTIATHS
HESUAR 424 {2370, FILLIEK 15.6%; 2013 EREBFIRTHIHMER 5.5 {278, 2020
FEHIFMEEZE 838 1275, /\&F CAGR72.5%, IEZFSINSEIE, it 2021 EELEBES
100 127T, FEBFEHZHIESEY K, PERENIEERAEFEE—, BEFAREZER
X5 0.6%, MHMETHPERATIE .

EARSGHE, Bl 6 B 16 B, 21 REBFAFEBEXEWIRMAEFFIE. &E6 8 16 H, B
B 21 REBFREBREIWIRIEFFAHIE, BXEWRERE (BhET ) £7=. S
(JEM) &£r/=. BFR~m (@) - NEELERE, § 4 KEHT 1, 13 RIFHE
W 4 REBFFEFm/GmEEE . Ee, #36FE . SRER . BEHATNSRENIRE
BETEFFNE, I, SEFEmA BRIz EEARAHNEFERENEE
A7 EIR, BMLIE/SFTE, BEREYE, NRRBE—EEM 2m ERTE, —AFE&
THALIRTLARRE 400 EUREATESE, —MERIMeTLARE 40 BEUREER, WRERI
FBE 100 MEFHIEHIAT, EREBITLUERE 4000 HEMRENEK, B BiERE
T HTHIN .

ESr5HE, FDA EX Juul BFEFMEBH ™G, EE LIFABRIE Juul LIFiEXK. 6
B 23 B, =E FDA Z3K Juul Labs EILESESHEHEMBBR AR M, 81F JUUL ZEFII9FH
AR JUUL YRS (B TR 5.0% 0 3.0% S RIEEEEI RS TIRES 5.0%
0 3.0% BOTETTESRIEGE ) ; 6 B 25 H, EE_EIRARHE Juul 53K, R FDA %,
EENTESE T I AREBHCHIATE, HARXIZE=AIE R

2. BTSSR T\ SIE—& O h SESiEinRRER
2.1. FEIRRERENR

RNEZETHIERRERTER 0.49%, AR 300 557 046 MED R

= 3: FIRRTIERR
(P! L FEIRKERIE(%) 7 B KRR (%) IS FFKERIR (%)
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FIRE | U FHIRER i @ APUIES

. TF SECURITIES

K= -2.08% -3.83% -15.30%
HSFRAR -0.20% -1.03% -14.91%
EMJY -0.48% 3.49% -4.67%

EREEE -0.82% -0.67% -33.55%
EREL% -3.51% -0.55% -19.35%
AN 0.94% 1.75% -23.81%
EREHIR 0.90% 1.65% -30.96%
RmzxE -1.19% -2.13% -24.89%
EFIRE -1.07% -2.91% -23.62%
NENSGHIIE 0.79% -0.25% -21.83%
HitRERm 2.93% 2.49% -12.40%
M= -0.61% 7.06% -9.61%

BITHSETI -0.49% 0.17% -19.59%
JAR 300 -0.96% -0.46% -15.98%

BRSEIR: wind, KRIESHTRFT

2.2, EFEIRREIRIRE (EEEHR)
RIER

FEEARAENEEER, 2FHERRESARINESHIIMN 7228.6 T/,
IRLL EHARRSE; AHEMESEIMN 6700.0 7o/, KL EHRER; AEBEMK
SFM 6828.6 Jo/M, TRLL EHE E3K 1.5%; (WHURIMBSEIIM 5385.7 Jo/IE,
IREL EEATFRE 0.3%. FEARRASITABSEOEEMSEMACERILEZRE.
—. AEHERBL ERXIGERINZE TE, SMEMRIMUISESHRASIET,
MEHmZHLE OSENRE, EREMESMNES. = NEABRKIPREmR
ETK, ERUIEBOSEEZNEIR, NEMFARERREERK, ERNSE
7. =, XEAPTHEEE RIWRIAKNEK, 125KERYE 200-300 JT/ME, —ERE
B EERENESMNES.

RS, KEHHIHXERREESS. TEEERIIMEEESMERE, ERBO
EEATHAOKE, ZEUEHHSMES; ERRE RRIGKNK, BiE
MANIE, TR RNSMERERIELNTE, RUWERFRFAE, WERHHZ

EER.
1: SHERFEAMRNE (BiB&= 22/08/21) (o/M) 2; HHER. EREOEA ESuR (EUEE= 22/06; FM)
8000 160
7000 fI\\/\\ 140
6000 { | 120
5000 ~ 100
4000 80 f / \/ '\—J\I\/‘r\/"\,\,\’\/\
3000 60 /\'\/f\'\'\’\'\l\,
2000 40
1000 20
0 0
2017 2018 2019 2020 2021 2022 2017/01 2018/06 2019/11 2021/04
— 4 } = N 3 > =
BRERIE: BEARH, RRXIESHFTAT BRERIR: BN, RKXIESHRET

EEAENNMERER, ZEBREEREDZEBESBNMELA. 8828 8 18 H, i
JEARE MBI ERMNTE 8200-8300 Jo/Mf, LRI KMHIHERMNE 8200-8300
To/ME, PO)I T3 KEmmizE RN 8200-8400 To/E, POttt X HER Az ERN

BSWIHIRIEX 2 fFRE SR EF R R HA 9
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. TF SECURITIES

£ 7200-7300 To/M, AEELEARKEREREIMA 8200 jT/ME, KL EFE LK 0.7%.

KERCESRENE, REZSEREFEFAE, BEHXZREBIEEFM, FILRE
], THEL NFBOEESMEZEERSE, SHRNFTREL, HIFTIFERKX,
BOREEFRE. BERIIENSEESA, BEEFRAENREERE, WED
BREIROE, JIIaESoEE Mg LT 200 T/, BRSO, ERBRKERN
IR IREY, EOJ/EIHLIARM 100-200 /MRS, ERAREEEDTIET,

FiHERNEFERRDHNMEXERERNE, KEKRESERARET, BiEYX

TR RED .

3. hEARFETREIN (BUBE= 22/08/21) (/M) 4; FEEFERELESEWES (HEREZE 22/07) (i)

9000

5000
4000
3000
2000
1000

0

8000 150

7000

6000 100
50 H
0

2017 2017 2018 2019 2020 2021 2022
EFERRETRWET WEERRLSET

2017 2018 2019 2020 2021 2022

BREIR: BEAER, RXIESHRAT BRRIR: AR, RRIESHRAHT

REALNNMEER, SEPERANBRETIHARNGD, ZiKiER. 709 WEEE
WEBRIDN 6145.5 TT/ME, IRLLIGIE 0.5%. £F=lAESA T, BWENERE
Z, BRREERER A—, SRERMELHERE. BELMRBEKE, B
FRERIETS. BINSMKRARN, BBoEWELR/4r1aT. NEREERFH
FRERR, RWSEENIF. MHREKNFAR, KEBEANE, SHEGREMNR
HAS, SHEHEL, mENRESEERSEMNIE 6000-6200 7T/ME, (2. #
BEET, TIAPNETSRREENESE.

ARSI BRlWREHIAILER, EBiFits:, SN ER), £t S
Mh=E, BXiHRIWESS, HEBTTER, it TFTENRELTELEX G2 AE, 15T
X [8)4EHF 6000-6200 To/ME, FBINFBYIR F FRFERNEEZNTL.

FEHMEARRREHZERET, RKREE. 1579 @AREEVSHIMNA 5850.0
7o/, RELREE. BRIREZREBBEEREFBREM, BORRAETE, KNTELS
U7, TURAENEEER. BEFKRZLFMEZINRA, GBOEB~RNTE
TBBE, WEoBRER—ERE. BIZEINEXRHLN, HORZERTM.

TEFRERESRE, RWERERE, SRIFAE. ZHEERRAS, ERMHZmhE
HRIRAEARIN4ERFE 5500-5800 JT/ME, SLEASLEK, SHUEWEHSHEENESE.

REARSDHT: BRlfEMETZRAIRER, WEOSEE. NAEET, WitT
FEIRR IR EET, FNEERmNEEN.

5. PEFIREEESDN (BUBE&E 22/08/21) (7T/M) 6: FEWREHESN (BUEEE 22/08/21) (Jo/ME)

BSWIHIRIEX 2 fFRE SR EF R R HA 10
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9000 8000
8000 7000
7000 6000
6000 5000
>000 4000
4000
3000 3000
2000 2000
1000 1000

0 0

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
BERE: EEN, RRIESHIAR BRI, EAEW, ENIESHRAHR

7: hEFRES+HEES (BIBE&E 22/07)

8: FENRESI+HEEE (HIRE&E 22/07)

80

60

40

2

o

0

2017 2017 2018 2019 2020 2020 2021 2022

120
100

80
60
” : H e
2
‘||||||

2017 2017 2018 2019 2020 2021 2022

o O

o

EIREEWEETE  wiERERERE WIRKEI T wNRRRERFT

BRISKIR: RS, RXUESHTAH

BRISRIR: EREM, RRUESHTAHT

EEASTMNEEE R, AEH 2509 RRBIARESTHSIM 4153.3 To/M,
RELIFE, RLETE 14.4%. ABEEHBRERDIRNIEE. F/NREIRMBETE, KR
BWE, MIREFSAEE, REEFERSLT—EME, RERE 50 T/lE, &
[BER 2500 BMEHIZERIIMA 41750 7o/ME, IREETREE 0.1%, EEETEE 13.4%,
AEPBARETBNMERE, RiENERWATE, XBRAEBER, SEBHEEERD
BREIEE, FSTRERYD, #PEEPAE, RRRE, LRI, &l s B 18 H,
2509 M AREERTHIGERNTE 45000 7o/ ET, B EFREEEF,

BEAFARENEESER, AFEEEEI 250-400g T HRMEAFHKSFIIMN 6076.7
o/, RELREE, RHET® 2.7%. AEHAMEKEESLZREN LA 9 BOBRE
18§ 300 o/, AREERPNE MZEEARZ . RFE 250-400g ERmEERLE
HiIZEHIAMNT 5640.6 To/IE, KELIFTE, BECTEE 6.1%. ANBEAMERE KRS,
ZEBOSHEHERE ., AEHEEREIKX 250-400g BEEHIHERNE 5710 Jo/MH,
WELIFF ., KEEERRETINERENE, REEFTRITHUAK, 4HiPEE
FPHsERE,

9: FEBRREHESIMN (BUBEE 22/08/21) (7T/M) 10. FEBRKHESN (BIEE&E 22/08/21) (7u/Mk)

BSWIHIRIEX 2 fFRE SR EF R R HA 11



RS | TR ER

-
> & XML

. TF SECURITIES

7000
6000
5000 J1‘H/\nIJLL\‘ﬂxtL_J—ijJfﬂfn\,dﬂu;\hL
4000
3000
2000

1000

0
2017 2018 2019 2020 2021 2022

12000

10000

8000

6000

4000

2000

0
2017 2018 2019 2020 2021 2022

BRIKIR: BEREW, RXIESHTAH

11: FEARERI +EEE (SUBEZE 22/07)

BRISRIR: BEAREM, RRUESHTHR

12; FEARERI+HSEST (SUBEZE 22/07)

150
100
) “ “ H
0
2017 2017 2018 2019 2020 2020 2021 2022
EtfRERIEETF  wBEiRESET

200

150
10
5 ‘H H‘ |” H|

2017 2017 2018 2019 2020 2021 2022
BHEREFRIESF wE5REHRET

o

o

o

BRER: AR, RRIESHRAT

S

BRRIR: AR, RRIESHRAHT

FEEAFNMMRENER, ZFHERERE A ZEFBNA 2148.57 JT/ME, KL EFH
2.1%, ELCTFER 15.8%. NEFHRIBHREDIDERESZTNE. BUKRIBERETH
SEL: RS, (EEBHEENE, BERERRIEMERF, KIFEREDBIHEN
BTE, 2EMEEEZES, THEAMEDZITRERRS, BREXENRITE, A
EFEGREOER, BT, TRKRBEREHHRHRSSIETAE.

B 13;: FEEIREREBESN (SEBE=E 22/08/21) (FT/M)

3500

3000

2500

2000

1500

1000

500

0
2017

2018 2019 2020 2021 2022

BRSRIR: BB, RKIESHRA

FEEAKINHERER, FRAREESHIIMN 3571 T/, KL LBFHF, BL-
13.5%, MIFRRMETERRES: —. AFPESETHERNMERE, TERDE
EKEABARIN S 50 JT/ME, ASCERESLRNEME, MBALRAE. = SHERE

BSWIHIRIEX 2 fFRE SR EF R R HA 12
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ErEFEaE, BINT. (15, KERN)ISFHESERSEMW, KREFIE
R, EASRHZHENE TR, RELELIEERREFAE. = ERESEREN
BEHEIE RATEFR. BRAWT, TEEERWRINEHER, KERERIFE
RELDE, WAPARERERBREFKIESMA, FLHRMAREERES, Wit
TRERBRHZKEKENST, HEREEHRRK.

B 14;. TEEBEBESN (BUBEZE 22/08/21) (FT/M) B 15. PEHEREBESN (EdBE= 22/08/21) (Fu/M)
6000 7000
5000 6000
4000 5000
4000
3000
3000
2000 2000
1000 1000
0 0
2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
BRSRE: BAE, RRIESHET BERE: BARET, RRIESHIET

FEERENHIERT, FEERESHRIIMN 4520 7T/M, FHLEFRREFE, FEE-6.4%.
FEFERSHT: —. BRNZEREBEBRENE/IMETE 50 7T/ME, HbSEHER
R, RREE. = EFEWSIRENEGRS, KERENFTIREERD
NEETURIEIEER, HNMERIFRAIKTE, STEBRRDZ. = BREEIRE
REMNBIEIKIGER, WERETIEER, REEBFNHTR, FIERNERBE.
TFFEREZRAE, APRITRR 7 BOEEEFE, TRreREUDEIEEER
[, TRt AN BRI, AEMN ERIFZT.

B 16: FERBREI+iILSEF (BUBEEZE 22/07) B 17. FEEREEWV+ILEF (BUERZE 22/07)

120 250

100 200

80 150

60

2 “‘ ‘ E

2 o

o M= o
2017 2017 2018 2019 2020 2021 2022 2017 2017 2018 2019 2020 2021 2022
EBREWES wEBRTSER AR ETR  wEIRETSER
BERE: AN, RRIESHAR FRE: BB, ENIESEMRAR
EFEER

FERFTFRBOMAERZS. 1842 A (ABERINBRBHEAES) , KEHLE
Bk 8.1 FoWE, IRLEEK 4.6%, FEFEAEEL 2 BERRERS. NFBORKEEFS
RENEBRRERT . SHEOEFLRERERE. EREREOSSENTB/RE
MBENT, BRRERE TR, TEEB LERIBR EEEM, mELhERE
T, BEFEFEIIRERE. B, ~F KEHZRENRNBESL, HHREFTK
SEEEK, XRTHABR, BLEREREREESEREERRE. BIKKE, B
ORERELTHAKFE, NEERERBOFENEFEMRERS.

18: MZ/LbFIRBO. EMFSO. ZE/ARTHEORERE 19: ERBOKKFEYESF(TmW) (ZUBEZE 22/07)
ER (TiE) (BUEEZE 22/06/28)

BSWIHIRIEX 2 fFRE SR EF R R HA 13
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100 150
80
60 100
40
50
" H ‘ VS
)TN TR s ~ ~
N I~ N~ 0 0 o 0 0 O O d «d 0
= = T = I = = = = S I S I o I o N B o\
SREJ{ILRLIR/RILERR 2017 2017 2018 2019 2020 2020 2021 2022
OfF=/LERIRSEO = RSO BAEARLTEO — EREBBER AR EANBET
— ERIRE BT —_— R EIEEET
BRERIR: BEARH, RRIESHRAT BRERIR: BRI, KRIESHRFT
..:
2.3. REMRBREIRRE (BEEH)
2022 FF 1-7 BAEEmBHE 6.6 51270, BECTEE 31.40%; 2022 £ 1-7 BEE
EmBEHEER 6.6 12K, BT 27.1%,
20: FEARBHERRIGE (BUEEE 22/7) 21; FEERBEHEERRIEE (BUBREE 22/7)
180,000.00 - 160.0% 180000 - 120.0%
160,000.00 - 1400% 160000 L 100.0%
140,000.00 - };g'gzz 140000 L 80.0%
120,000.00 80 0% 120000 - 60.0%
100,000.00 - ‘ 60.0% 100000 iy “ L 40.0%
80,000.00 H ” “ “ 40.0% 80000 | |‘ { ‘ | \‘ ‘\‘ ” “ - 20 0%
60,000.00 | | N | 20 0% 60000 J | ‘ L 0.0%
40,000.00 - ! b 40000 1 L -20.0%
| -20.0%
20,000.00 ~ _40.0% 20000 - -40.0%
D-OO o ‘60-0% 0 o~ o™ o™ o~ o™ o™ o~ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ _6070%
— RS T BiHE (127D A —— EREHEER AT RIHE (55X FiHAELE
BRERIR: Wind, RXUESHRAT BRERIR: Wind, RKUESHRAT

2022 £ 1-7 B2ExREZEEE 864.1 1275, RitBEELiED 8.6%. 2022 & 1-6 BEERE
HIEFESE 174.8 1270, EiTRIELIEND 2.6%.

B 22. 2ERATEFRELL (864 1Z7T, EL-8.6%) (#iEE: B 23 REFHEFBERIHERRBE (174.81Z7T, EL+2.60%)

2= 22/07) (EdRE= 22/06)
3000 80 10000 16.00%
2500 60 9000 14.00%
8000
| 12.00%
2000 40 7000 Y I
| 6000 , I 10.00%
1500 I| | || |‘ | || 20 5000 | ||| 8.00%
|
4000
6.00%
1000 3000
2000 4.00%
1l \ il MH |H O 1T e
0 | | | | | |||| I| o | I l 0.00%
8033359823838 238385 9 S8 2882358323583 35 83
R EEEE R EEEEEE R
o o o o o o o o o o o o o o o
SER888888888¢888883¢R¢8¢% S R RRASRSRIRIIRIRRR
L W B SN RHE(ZT)
— S EAR AL FIHE TERRAKTITAL REHEL:EELSUNBIE
BRSEE: Wind, XKIEEHZRAM BESRE: Wind, XRIESHZRAH

2.4. BFRIRREIRRER ( BEEH)

2022 £ 7 B2EUHSEERTESMAITEN 24651270, BT 0.2%, EERKR EAR
LEF 05pct; 2022 & 7 B2ERBREETMEIHEN 2827.60 1275, R LEF 6.9%, &R

% EB EF 0.2pcto
24; HLEERTESARITERBERE (HiBE 22/07) 25; HEXDESMRIHERFEE (BUBEZE 22/07)

BSWIHIRIEX 2 fFRE SR EF R R HA 14
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500000

6000 | 70.0%
- 60.0%
5000 | 50.0%
350000
00000 4000 | 40.0%
250000 30.0%
200000 3000 | 20.0%
100000 10.0%
100000 2000 + 00%
50000
0/
° 1000 + -10.0%
-20.0%
0 n n n n [S) n n N n n n [S) [S) n n n n -300%
g g8 8323832222 2 2 28R B
— U EERRTERMBHE (7)) ——HSHRRTERMEREL () 2 s L E iz sgi gz
e REHREXRIME (ZT) —FEFREXRRIREL (F)

BRERIR: Wind, KIXIESHATET

BRERIR: Wind, RIXIESHATET

2022 £ 1-7 BeEWIRRFE2RIHE N 10981.83 A, EELTE 0.3%; 2022 &£ 1-7 BL

E&R

SRIHEN 1532250 1232, EILLIEE 2.0%,

26: IXRFERIHERELEE (BUBEE 22/07) 27. BEFERIHERBLIEGE (EIEEZE 22/07)
30000 20%
20000 50% 25000 15%
18000
40% 10%
16000 30% 20000
14000 20% 5%
12000 1% 15000 |
10000
8000 0% o
10000 |-
5000 A0% 5o
4000 2o 5000
udddl \“ H il =
Ll L AL AL AL A | | o,
- - - -] 883388088 0 -15%
89889883888:55336$36B§ﬁ 5 8 8 8 8 8 8 8 8 8 8 8 8
RBRSRRRRRRRBRIRSRRBRIRNRRSR s B K B B & v 3 ® b 3 B R
o o o o o o o o o o o o o
N N N N N N N N N N N N N
o RRRLRIHE () — R R R (F)
A R HE (1230 — AR R R (D
BRIRIR. Wind, KXIESHRER BREERIR: Wind, KIKGIESHARET

2.5. HER T RAEMRREERE ( HEEH)

2022 & 1-7 B2 EHBREZTESTMRAIHEN 4224 1275, B EF 1.3%; XD NFER
REMRITHEN 2330 1278, BEELEF 6.6%.

28: HERETEFHRIHERRIIEE (BUEEE 22/07) 29; XD ARREEARITHERRIEE ($dEE 22/07)

8000

40% 4500 r 50%
35% 2000 -
7000 - - 40%
o
6000 30% 3500
25% - 30%
3000 -
5000 -
20% 2500 - - 20%
4000 - 15%
10% el [
6
3000 |- 1500 -
5% - 0%
2000 - 1000 -
0% - -10%
1000 500 - -
% ot o] ]l HH“H nH‘H”M“Hm \HMH MHM \\‘H \l“ \‘ “ “ ‘ ‘ | |
0l il ]l \\HM‘ l \HH\ \‘ ‘ | 10% 0 pntpuanfpuatlunl Bl T d i - 20%
NN NN NNNNNNNNNNNNNNNNNNN SISSESSSSSSSSNSSSEISISISISSS
O 0O 0O 0 0 000000 000000000 o0 o0 o O "0 N g N O™ O = N mMm g N O~ 00 =N
ggggdddsgggaaingsddeny §S8g883888888¢s::8¢c5¢5¢E5888:82888
S0 0000000000000 00O00 009 o A N N A N L S L A
N N AN AN AN NN~~~
—DEM AN ARRIETE (ZT) —SEMXMALFRERITELL (4)

- FEMAARK:RIHE (1Z7T)

—ZEFEARFRIEL (B)

BERERIR: Wind, KIKIESHARET

3. RETUFEMAS

3.1. ERAE

BERERIR: Wind, KKIESHARET

BSWIHIRIEX 2 fFRE SR EF R R HA
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[ FERE | ATKESEAFI. EH, FEREROBERATRESEFATIHIRII.
MMNFER. RIFER. BEEFHIREBAF4NEIHEIT 1,887,37556 STTARM (KREH
) o ZRAEITRIHHAT 2022 EER B FERRREMN .

[ FEH | 2B FRAEAANTRMAIBR. ABEXROEREFTLEEXNMNESEK,
NETEEEFATHPLEN. BNEIUSEBFRRTEEZERXSTEE (RESFIFIE
ARE) , WRIEERRTEREERXSTHENGERGERESREFABIARD
18,500 AITAIETRIERFEER, PLUFEM. ENFXNMAXIBREMEETHNER.

[ &I ] AFLABERE 10,150 At ARMKW ELTER (&8 ) FrFaNLE
BEEEEMEREERAT (B “|FRER” ) 350N, KREBREEATIEIRT
WA, EERMHRIRY, 2021 FRHFER “EREH MEARIL., XKW, &
FFIMRADNRRES, ENERERHNRELRE, BAXIRIAEEND. S8%F 1.

[ =R | RBFAEEESFERNY .. hXABTEIE: 1. FEBETESATRY
ER =P REIEFC C1 BYIZRKRS, ATFSERAERRSHLKENBERBITETER
=OIFBEEEFO C1 U, iHRIRME 1922 MR, HRUSLIMEBHENE. RS
HAREE N 6 &F, RIHIGEMIERE 2 &£, ER=tIFPREIE+H O C1 BAEAEHIE,
RIBPEBRETED ANBFIEFANRAISEER#TRIT. BIMNEER., 2. BXERE
EIRZIE . RIEER =GP E=EEXZIREEFTK, EREFETRATEBREFE
PDABSRMWILERSZINE., 8FEERXKER. WNERESE. SERXEZHEIRE.
3.2. BEERER_EHIHXZS

*4: FARR_RHIZERBER

KB E=E TR —BRERER BER £BE TRHE TEh TE T
HA i) (BE) =) = Ha
G & =
B BE 960
Ebow)  HeBl
(%)
002301.5Z  ¥FELE 2022-08-12  IEMmELEESIEthly AT R 25.0000 013 013 1072
BIRETX)
BERIRIRE: Wind, KXIESHRET
3.3. IEHAIF AR AR SAENR
& 5: RREANBBEmRS
KB [=iE 7 fREEHEA WEHERR) BEDEGT) GSREW (%) SREERE
LAl (%)
603992.5H  HAFRMY 2022/8/26 35,620.99 533,246.16  88.83% 88.83Y%
600433.5SH BESI 2022/8/26 383.84 1,489.28 0.21% 0.27%
301055.5Z  ZK/N\ER 2022/9/6 2,875.00 46,97750 18.43% 45.03%
301062.5Z Lg% HE 2022/9/14 21,719.83 238,266.56 54.25% 83.25%
605377.5H  tERERMY 2022/9/26 3,410.34 68,718.37 10.26% 20.24%
300640572  {EEs 2022/10/10 965.25 6,071.43 3.09% 4.78%
301188.5Z  HiEiSIy 2022/11/11 10,357.69 181,466.73 44.57% 68.22
BHRIRIE: wind, RRIELETET
3.4. RAERER
* 6: BAUREMMERE (BEHE 2022/08/21)
KB [=iE 7 BRIRBS 5 K B AR B L 1 RIS (BRR)
002575.57 «ST B¥LY 97.1% 6,690.0
002374.5Z i pR 79.9% 18,268.4
603863.5H SIRNY] 79.7% 7,202.6

BSWIHIRIEX 2 fFRE SR EF R R HA 16
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603021.SH LLIZR%ERS 75.0% 8,085.3

600836.SH ie5E 70.6% 12,750.0

000812.57 FEFEE M 65.5% 11,490.0

002752.57 SR 64.2% 39,496.0

002862.57 SEEV 59.1% 4,525.0

002599.57 BB 51.5% 8,619.0

603058.5H KERRD 49.0% 13,080.1

603313.SH

o
b}
op

55.5% 11,581.3

002701.5Z

i
e
Kb

38.8% 33,0318

BRRIE: wind, RXIESHFET

-~

BSWIHIRIEX 2 fFRE SR EF R R HA 1
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3.5. IFIRBIEER

& 30: FREERER

7k il i 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/8/19 15 % G108 3 3083
600966.5H TR 0.35 0.39 0.26 0.58 0.96 - 0.04 0.26
600567.5H i EIRR 1.64 141 110 116 1.52 - 0.10 0.25
603733.5H LBy 295 3.34 5.08 4.46 4.36 0.02 0.04 -
000488.52 RIS 0.62 0.80 2.30 0.92 0.78 0.03 0.02 0.01
BB 002078.52 gk 1.50 113 0.95 140 1198 0.03 0.11 -0.06
003006.52 BIERRG 0.14 017 0.05 0.04 0.09 -0.02 -0.33 -0.12
002511.5Z S 4.48 4.57 4.87 3.90 3.51 -0.06 -0.28 -0.14
605009.5H iR 0.27 0.20 0.23 0.55 0.39 -0.01 -0.01 -0.27
7k KB iR 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/8/19 iE1E %N iE10B 3= 3083
603899.5H =5 a=] 6.24 5.13 5.63 6.52 7.38 0.11 0.43 0.70
prad=l 002678.SZ WIS 0.03 0.04 0.19 0.03 0.03 - - -
002301.52 FrlER 0.29 0.53 0.62 0.26 0.18 - - -
ik KB W 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/8/19 IE1E3ERN 1083w iE3083EM
605099.5H Erseicizd 0.10 0.26 0.24 0.61 0.56 -0.01 0.06 0.15
603801.5H THRE 3.44 2.28 237 1.34 291 0.02 0.05 124
003012.5Z RS 0.18 0.18 0.24 0.38 0.12 0.02 -0.11 -0.21
I 603610.5H BER 0.91 4.37 1.66 0.88 114 -0.08 0.26 0.28
603313.5H ¥ES 0.21 0.48 0.40 213 0.70 0.01 0.19 0.07
603008.5H =1l 135 5.03 6.46 4.57 3.14 0.02 -0.46 -1.86
603180.5H SiEE 0.60 0.58 1.05 1.09 0.85 0.07 0.23 0.06
603816.5SH FFRE 5.06 4.69 6.56 7.95 5.21 -0.01 -0.49 -115
FKEBR 002572.52 FIET 20.14 14.37 13.29 10.62 10.61 - 0.14 0.67
603833.5H EURRE 6.67 7.23 741 6.41 5.60 -0.11 -0.30 -0.52
603208.5H STIIRTR 0.32 0.51 0.63 0.49 0.47 0.04 -0.07 -0.43
002918.5Z BT 1.05 251 281 1.32 1.55 0.08 -0.04 -0.32
600337.5H EnEE 0.59 0.70 0.80 0.78 0.68 0.01 0.04 0.09
000910.52 FTES 4.32 5.13 3.56 2.97 4.14 0.04 0.41 0.75
002489.5Z pitaeig:] 0.96 0.99 211 1.86 1.27 0.05 -0.15 -0.39
603600.5H KERT 0.56 0.91 0.61 0.25 0.20 - - -0.01
300616.52 OlnE=5 0.89 0.68 0.58 1.60 0.90 0.03 0.13 0.24
ik 8 W 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/8/19 IE1E3ERN iE108 3 3083
002831.52 R 6.85 7.87 7.69 737 741 -0.04 0.03 0.14
002701.5Z RS 3.41 3.08 2.77 2.72 248 -0.01 0.02 -0.01
AEEDRI 603429.5H =R 0.37 0.50 0.62 0.63 0.73 -0.17 0.06 017
002191.5Z FhERR 5.81 4.09 3.94 164 2.07 0.16 0.34 -0.02
600210.5H T 2.04 127 3.29 111 1.29 -0.17 -0.06 -0.23
ik ] iR 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/8/19 ik1E838sn iE108 3871 iE30E3Ew
1196.HK FEIREER 8.57 8.35 8.62 8.78 8.65 - -0.03 -0.06
1999.HK s 23.44 23.25 23.76 22.34 20.42 0.01 -0.54 -1.30
9992.HK foRatEtEd 713 13.65 14.62 18.08 16.45 0.20 0.98 0.52
SE 1812.HK RIS 35.45 36.48 38.66 3849 39.26 -0.04 -0.33 -
2T 2689.HK Bk 170 167 2.06 2.24 2.28 -0.01 -0.06 -0.09
2314.HK S 0.30 0.42 0.57 0.97 117 - -0.03 0.02
3331LHK HHAERR 174 170 1.64 119 116 - -0.03 -0.01
1044.HK ELER 1.55 164 1.88 179 175 -0.01 -0.01 -0.03

BESRIR: wind, KRS
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SHrImrEER

KAREBEHWITELER: RNIEEFEIESIHSETIIESRESTRIEEHAE LT WMELES, NREMRARN
PN ERR R T BANHRIGESIR T ARNNATE. BIFAERMOEEABIFES, 75, BEF25FREF
R RN AE B EEEKR

—REHA

BRIESRBEHE, MMREFIFMEMEIRISBRNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LTS “RKIES" ) « RERKIESEAPEEN, MELUMEETSIUER . RERESHARERERSSHM
B AE. IEARESPERIER. RSFRRIFCHARNIESHER. RSITRRIFIC.

MMREZNER, NMHFNINERER, RKIESAERH AR R EMREARKIESFNER . SMREFRERIESRIRT
HAVAATENEATER, EXNIESYXLESRERIER SEEMEEARIE. MREFHES. ERSFHRMtERS
E, FAEFMRESIEZMNHNSBENBBEREN .. 1ZFER . EUHREBIREAREARNEKRKEBN. MSRKRIU
REFEFER, AHIRHRETEHIHEIARNDTAES . ERNANARETHOEBHMBERH TR, FRENEESE
IRBRER. MBSRRMSERK, LEMFER. B, US. RESHTEEIERNEL. SKIENEERRNRSPMER
B—IRR, RNIESR/EERBKARISFEBEAERSRE.

NREMHNER. THERFUNAFRS HEBROMRAART . ZFER. WERIUULE BN IR E . dERIZRIR
TARNAER HERMOTURER. £ARRRE, RKIESTREESRKESMREREEL. AR —HIHRRRES
RNEBSHHEEAR . XBARUNEMEWATAIRSKMKIERARRIRIINE. RBARNSHTSEMALSBEARS AR
HENRENA—HAHIZTET/ESRZ 2 MR . RNIESREHITEERREN R EFEEEERTENNINS . RXIESA
BEEEERT). BESNIUREMRRISER TR MBS MREPHENHENA—HAHRRREK.

1B

EXFEFINERT, RNIEBSTRESSEARETREATMATINESHHTRS, WAsAXENTRESFIIRMHR
BIRMT. USHEMEmmESMERRS. B, REENSEBERNIESN/SEBXARTEFEEZNAMRENRE
MHREERZNR, REFBEDBIREMHRBIHEMRENE—SEKE.

BEFHRFEEA
251 ] LR *HR
N FREARMNAERT W ES 20%LA £
. EIBSHEN 6 ABK, HEERRR 1855 FRHBRZMN HEXTULES 10%-20%
BRI % 300 HEAEORKELIE 55 FRERRRAMERES - 10%- 108
S FREABMNAERT W2 - 10%LA TR
E NG o] FREBATAIAE SRR S%LA L
FABETR BRSHEN 6 TAR, BHEMER gy AR AL AR - -5
R 300 SRR ST ST ARk -SHEL T
KNUEE T
b= B0 i 3]
JERMAARKEBER 36 5 BEEBOMmEZXENK LEMIIOXItINEERR wY I tEHE XA 5033 S
mB4m: 100031 B 3 SEERNEMAE Eizhil 6 S 4 E FRErAPD 71
HBFE: research@tfzq.com AR 23 E 2301 B HBZ%: 200086 HB%s: 518000
HR%m. 570102 FEi&: (8621)-65055515 FBi&: (86755)-23915663
FEiE: (0898)-65365390 fEE: (8621)-61069806 fEE. (86755)-82571995
MRFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfza.com
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