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18228 107, Bl+14.9%, FedE4A10E 23812, Fb+26.8%, W4k A5G4
FAH o HAN Y F Z AT BA TN, T3t 2022-2024 F )3 8440 4 10.20/14.84/21.17
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v By A 43 & AT R IR 2020A 2021A 2022E 2023E 2024E
—:%)) -2022.1.28 B AN (E F ) 1,891 2,811 3,913 5211 7,145
YOY (%) 12.5 48.7 39.2 33.2 37.1
A FE(E 7 ) 556 831 1,020 1,484 2,117
YOY (%) 21.8 49.5 22.8 45.6 426
) F(%) 44.1 42.1 39.3 415 429
R (%) 29.8 30.0 26.5 29.0 30.1
ROE(%) 19.2 242 24.9 28.1 29.9
EPS(# 5%/ 7L) 2.47 3.69 4.53 6.60 9.41
P/E(4%) 77.1 51.5 420 28.8 20.2
P/B(4%) 14.8 12.5 10.5 8.1 6.1
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PR &Y YR &) 668 B AL A4 R e 20 23 43 54 71
Hpb Ak 5 =L 8 37 51 70 83 107
AT IR 4 ER% A 111 141 196 250 336
B 363 R 5% R 75 107 149 188 243
AR T 1040 4% A -8 -11 -39 -89 -134
ARSI = 819 2 RALB K -6 -4 0 0 0
KA 0 bl s 16 15 14 14 15
B3~ 612 NAMAEE Bk 31 54 21 29 34
PR 69 Eeq s 3 & 20 43 51 34 6
H AR R T 138 LR 0 0 0 0 0
¥ x & 3652 2 A8 655 978 1202 1750 2493
A G A 653 =R PPN 3 2 2 3 3
%2 A 3 10 R B S 2 2 2 2 2
R A AR RO AT IR 475 #) 78 %50 657 978 1203 1750 2494
HAbF ) R 169 P ATAL 92 133 164 239 340
ERS Rk 57 % A7 564 844 1039 1512 2154
KA 2K 0 VHMEARM A 9 14 19 27 37
HALAER ) 57 va & £ 8] % A1 556 831 1020 1484 2117
R At 711 EBITDA 710 1050 1282 1854 2621
JHMFRAE 46 EPS(7.) 247 3.69 453 6.60 9.41
%N 225
FTANAR 262 205 E 2020A 2021A 2022E 2023E 2024E
(RS & 2410 RK A
12 B EN A RAE RS 2895 B Ak AN (%) 12.5 48.7 39.2 332 37.1
A AR AR A 3652 2 Ak A1 (%) 21.0 493 22.9 45.6 42.5
V28 TN )AA L) 21.8 49.5 22.8 45.6 42.6
FAES
A E (%) 44.1 42.1 39.3 415 42.9
%A F (%) 29.8 30.0 26.5 29.0 30.1
AEARER(EF L) 2020A  2021A ROE(%) 19.2 24.2 24.9 28.1 29.9
ZEENASR 355 ROIC(%) 37.6 52.6 51.2 60.5 63.9
b IR 564 BT
A7 1B o 4K 76 F 7 RATE(%) 19.5 24.7 8.5 5.7 45
W %% A -8 A § A& (%) 24.6 204 229 312 -36.6
BERE 20 RAE 43 3.4 114 18.4 23.7
TIEFETH 262 R E 3.8 2.8 8.5 13.9 17.5
H 2B R4 R 4 it
BT EDALR 78 ER AR 0.5 0.7 0.9 1.0 1.1
WAL 132 RN 3 4 3.1 3.6 0.0 0.0 0.0
EEidy 190 RAT T 3K B 4 & 5.9 55 12.2 0.0 0.0
AT ALK 20 gt (L)
ERXEHASR -300 H R (AT 2.47 3.69 453 6.60 9.41
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KA 0 FROF T~ (RATHER) 12.87 15.26 18.19 23.42 31.43
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FANARIE Do 0 P/E 77.1 51.5 42.0 28.8 20.2
HME T ALK -300 P/B 14.8 12.5 10.5 8.1 6.1
R H iR 126 EV/EBITDA 58.5 39.2 31.9 21.7 15.0
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