WS RIRS
TAIRE | 1T AR ER 20224E08821H

ERE

RFERER: 2. BFONMBEEERE

(==

PHTID ERE SACHRIMERSRS: $1110520120003 !"
ST BER SACRAMERSHRE . $1110521050002 “
BXEAN BRI f MIEE#
H*’Z%A 5’%21*@’ [EERMIRSER]

TR . smF K (4T )
N3N /Q . =]
SR B BRI = FEE PRiTR . smF K



CES

BADMBAEER, MBENDEET22n2iEM, TUEABEMESETSW. RFRMNEEABERERE,
BRI, ERBKRERIREENRSS, TWEEHETRRESME. HENSEAETEWN,
22/07 RERIRAEF-T-Re664 018, BIREL+15 M, BXADEHBERKTAFTRE LS, BIKEHO
SEE. NEERFERSFESERREN, B25a88E, KEEMK. BIFRHE T sSSP EERY
AR, EINEMNEIIEFEEFT KIFES|S . BITASELNRED220280FPHWIBW, BIFEK
AW SSSFEEM R EERE TN, BREXE: 1) SBEARSTEWHKEFEEMITN
XITHIATREAR NG, 2 ) BEFEIStmiS RN HIE - ReEit = AT E] .

BFL. BFHNMBEERRLEATE. AEBEFL. BFHNKRIRE, SHRETRER; HIPTASIMMERE
FL/MBERIFAANIE, KEREPCBHIEFATE., AEBRFL. BFhHELT &N, PEE
ARFLONEBFERFRIFEY K, DERLPREA; RIRNSREFHRABME (£2KE—H) ,
BLEILMSHEFOEHR, IEFADHMBERTTTERETHR.

WREEERMN L, ERXTFPEEAF. WARREE LHABMEEDEREBXE ( EZ EHERK
Z {22 FPEFEIO-12xEF ) , FIKHIRCE MM LRSS . BAIFIMTEEOBL EHRIK NS5 T hipfas . &
WEMM @ siliER. RBIRELSMARK. RRRAWSLIE/BRUTR Y, RIS EEES

B Skt . REHEHIERN/T IR/ mEEEintt. PRIBENRIKNFTEESD; WIMFMENERX
EIEED (SHUIBNKEER. SHEOSSS. FSraeidi®) « LIRS (ZHRRERFEN, SRIFME
) ( AR (SRTEMRKEES. BARLHE. EAYHRERERMAE) o

RBEHRR: IRAFIEF-REIR BT, Fr-seMAEIHE, TR RETIHE (KB, 5E. BFF) .

B WIHEIEN 2 RRYEBIREM R R EHA




=P tan: NEi LN E S

B WM a2 B BKIE
k@ | &R | ke | E | W | es | e

N 8 2 e Y

600176.SH HEEA 14.80 592.5 SN
300196.52  KiER&H 16.96 69.3 SN 1.40 1.72 2.05 12.1 9.9 8.3
605006.5H  LLIZRIEA 9.96 59.8 SN 0.91 1.25 1.44 10.9 7.9 6.9
002080.5Z  H#ARHY 25.97 435.8 SN 2.01 2.23 2.67 12.9 11.6 9.7
603256.5H  Z=FORHY 7.52 66.5 SN 0.14 0.16 0.22 53.5 47.1 34.1

VS ;5300

HIEKIR: Wind. RXIESAFET (BRI R HERXT2022/08/19008247 )
i KIBRDASHIEBKESES. RIRH ISR FHANGEES . EPSHRASHRAITE

BH Y IRIEN Z GRS EIREFI RS HA 5.' BUES
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1. 5. FRARSHMNEEN, TEERBSEHENERENS
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freats. AEGAMNITSWN, EEITHGHATREhEBEIS

IBSWIEIEN 2 JRRIE BIREF B T HA



ffig: NEMEMYTEZN, 22FMUFIB~ZKBRMN

> MUEETBRRERKE, 22 FRGRALT8ERMLI1148 M,
EREAIEN, #lE22F7AXR, KEEREF 8296645, BIREL+15751E, LAMKERIAEZINE
WBEAEF TR A ( EAZ921.65M) . IRIBRECIRIARSATNGS, HNNE 225/ IGH L
BETRIT 1145 ( Ek7450) , B “+=1" HasEFpEERE.

BER: 2022FRAHIGFREER (B1E)

A FFR 3 FriBEEr=8E = 22E3%FF

R L FEERA EEZ HHeP3E (BFL) 10 ===l 10
=zl FEEAR B EB 3% 15 WE R 15
fh IFA FEER T 40 TohrEZ) 20
B BR PEEA (RR) BT 4t 12 MRS IRERLELLE ),
fm BK BR=FWA BIX 28 10 TohmAa L 10
%4t EdE masst ma A% 10 TR IR T 42> 10
#$8 TR BT n/a 6%% 6 == 6
Al EK BRERR = F124% 15 TohmaLd 15
Kb TH TOEFTARL i} 28k 8 FohRiraLD

g )l IR ET Fi#&B 3 FohRFRLD

HE HE P9I PSiTHER Z=E 1%

ait 114

#HIERR: 2ERM. FRARNE. RNIESHRA
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iz, RERIEMKTEZN

> BN\ FKERSIHORMERESIRIE, BELEEDRRK.
WAMESM—MRASE, ZEBHITRE, #E2022/8/20649597 MIRAF=RELTF IR IERILSIBIRTE,
WE22F B —Er-REFERIEES.

BER: 2021FFHLSRRIERIISBLEER (M)

REFRE  SERE S0
ERSZ RIS AL 875 M TR LD 8 2020/11 2021/1 8K
BXER KEF08BZ% 7.5 LHEELD 7.5 2020/10 2021/4 g2k 7.5 MRAZEA2EM, HAp8HM21/453K
AN Me1s  AEREBEEES 1 2021281 20213 BK  3BBEEASK, 4B THHFR
QAR IHR BRIE6%k 575 T AELD 5 2021/3 2021/552K 5B¥ImK, 6B¥IEESEF
1=t i 6 20217 2021M08K  HkEM— A6, RAE105M
AN R E PE1% 3BT AELD 3 2021/8 2021/9523K SHMERAZESFE
massd ma1s 4/ BT L) 4 2021/2 2021/3523K
Ait (FHSHE) 34.5
HEER B21%  SRNLREY 8 REHEEE  HRLEE  SHMIUERE105M
HEER AZ3%  1FWMEREL 12 SENESE  FRREIE  125WHUEHE20HN
HEER A%68  ATNEEEL 4 REHEEE THRREENE ABNURRE5EE
TEEE  REARE  SHNETY 3 sesiaEE  mtmeme oo o0 (MAGHER SzART
FEEA (BR) BR 1% 8 T AE LD 8 2021/3 i AR BE R 8 MEHEFHZE125 1
ERER KEF10B  12FMEMARY 12 AENEGE  FHEREIE  125WHS15EMN, FReBhREs
BRI FKSE  GRMERIES 6  AEHESE  FHRREE 6 BN 17EMECERMFIE
SR B GHNFREEY 6 202205 FRHRRHSAH &7 12 BISERISTA
Ait (HERAIE) 59

HiEKR: 2R, FRERE. RXIESHFTAHR
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ki, SRERMEE; PR
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FoK: BN EBNTAR22FEFREHE, KEEZE

> LMAE, MitEEREARKGERSGDPIERLAIGHBERTERSKE, Mit226/23FRERFEEE
534, 6005, oBIREIE13.2%, 12.5%

ERFWANERER,, ERIVAANERERE T THIERBEFERDPEIES BN .. £F: 1) AYEAF
FHBERRTREAERABNBEAEESRS; 2) ERANEFENFNERN. SESHETSERTETFTRIA
EZRKF, BEAFHEMHRSZEERS IS, BRIDARNKERAEKIGRSCDPIGRLAIEEEHSERS
K, KEIEEXRLERMATIAET.

AT R ER AT KIGERSCDPIERVER IS HEIFERS/KE, FHBIERIR FFIT225F/23F A E
KIBIERSGDPIBIERLL GBI B H2.4. 2.4, SMIRAEKIBIERDFIH13.2%, 12.5%, A BEER=D 18534, 600
B,

BX: =WAE2022, 2023FHATKIER

2020 2021 2022E 2023E

FEGDPIEIE ( AZH) 2.3% 8.1% 5.5% 5.2%

A it R L it R

R E A E K IEE/GDPIEIER 3.8 1.4 2.0 2.4 2.8 2.0 2.4 2.8
HEIRA T KIEE 8.8% 11.3% 11.0% 13.2% 15.4% 10.4% 12.5% 14.6%
FEBEAENEXE (FE) 423.4 471.3 523.1 533.5 543.9 577.5 600.1 623.0

#iEskiE. PERERFTWHS. IMF. Wind. XXIESHRET
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oK BN ERATAN22FFZREEE, KEPEEE
RERSHEENRABREASRIEK,

Bx: BERARMERERIGE Bk 2KEAERIGE
500 - e [ 354 L B (7o) FIiHit (440 5406 900 w— R (k) Rt (44h) 1%
450 - - 48% 800 - 18%
e [ A2% 700 L 15%
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- 30% 500
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200 [ 24% 400

L 0,

150 H F 18% 300 6%
100 - L 12% 200 - 3%
50 | L 6% 100 - 0%
0 4 - 0% 0 - -3%

&
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© A @ © 0O N O W WM&
QQQQQQQQ\\\'\\

Ve JUE- I =t ¢ S YT ]

IBHWIEIEN 2 RRIEBIKE

=TSR AR
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HiEKIR: PERATIIMNS
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T BN ERNTAR22FEFZREHE, KEESE

> 6 AEATmEBOEMYIELES K
2022F 6 BREIRBAAL R RHEOE/516.98M, YoY+15.60%; HOEEI3.291ZZETT, YoY +21.7%. I
A2 HORSE26.08M, YoY -4.81%; HOSEN0.68123ETT, YoY +5.30%. fEtIIEAF4AH1&E3.35 M,
YoY +112.73%, HOSEN0.39123ETT, YoY +133.68%. 227668 H A2 K& GmEEM 1,943 =7/, YoY
+97.13E75/ME, MoM +60.653E75/ME; A2 EM1,1355E75/M, YoY +108.993E7T/ME, MoM-17.713€

/I,
BZ%: 202286 8FFHOBER
Fhk Y O#sE () YoY (%) &% (F%ET) YoY (%) B (E£gT/ke)
WIBA LD B H & 169,411 15.60 32,923 21.68 1.94
HMIRImeT 242> (2021/12) 7,176 90.72 1,512 108.63 2.11
IBLTAERE LD 59,602 -4.81 6,767 5.30 1.14
YR (<50mm) 33,133 112.73 3,937 133.68 1.19
B A REREOKETH BE: HmAELEO8NTW
sL ghoss (Heb) —m— h oL A (Ea/0)
25 - 1,200 1
1,100 A1
20 1 1,000 -
15 1 900 -
800 A
10 1 700 |
| 600 -
5 500 A
0 - 400 T T T T T T T T T T T
F > P RO H P> e RO DG PP S > E RN G F PN Q'b Qv Q@
S S @ @ @ @ @@ P SRR SRR S ol S S 0 7
R SR S SR S S SR S O S S S S S
£ 20822 FEHEAROLEL-2 B H 5 E RFLHNTE FiERE. 260&EM . KXUESRRAT

BBV FIZIEN Z RIS R IKEM R A




EXKimoNZS: TRRERFEERSEFERICIIER, FTERRERED
> iEERSISEE
8H11H, PEREIWNESET: 20225F7BIREFHED BIARI245. 55 #F024254%, IRELTFEL.8%F03.3%, [E

Eb 18431 5%F029.7%, RS TF LR, 2022£E1 78, BEFHESIAREI1457.1 8% 0144770, FFEEL0IE
10.8%, HE NKE2.0%, S51-6848LL, =g %Elaﬁ%IE HE MR R

sA11H, #EREIWh=AT: 2022&7)% HRERISEH D B5ehk61. 75 #F159.3 754, RELIE{<4. 5%F
TF20.6%, BILLIERIFN1.2(Z, 20228E1-78B, #FeEBSErFTED BI5ek327.9 0 F1319.454, RIS KISA
1.2f5,

8H17H, FESEFEIIihaEIES BRI ENBERIFAET/CAAMTB 77-2022 ((SFEEHMSIR BIRIRSUHTARE
KEBE) ERXEH.

Bx: RAFEHEZW Bk MEERSECHESDW
KR % R HE (748 R R % R HE (749 400 AR AARAE: RAHL (in)  we—RAE RAAE (T esg
2,500 ¢ FERAERARL () —ERAE KR O 110 L g mtmas BRIl (8 —— AR AR ()

350 A 550
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70 450
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1,500 A 50 o0 350
30 250
1,000 - 10 150 +
100 -
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| | 50 -
0 0 -
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o I N~ O dJd & > O dA I > O d g > O oA S I~ I I N~ O d I > O d g N~ O d g N~ O o I I~
S 99 95 90 95 99 TS Sodd S S99 9599 9 9% 99 9% 95 G590
0 O 0 W O O O O O O O O « « «H «H N N « W O O W o O 0O O O O O O «H «* «H* «H N N «
L = D = D = = D == I == T = I S A S A o R o A o\ IR .\ A N A o\ B o VI o N AR o V| L = = = = = = = I S A S A o\ A N A o\ A o\ B o\ A oV A o VA o N AN o\
o O O O O O O O O O O O O O O o o o o o O O O O O O O O O O O O o o o o o o
N N N NN NN NN NN NN NN NN NN N N NN N NN NN NN NN NN NN NN

HIRSRIR: Fiath . RRUESTIHT
RSP FIEIEX Z RS SR E RS




FXimES: BERMNEEXRBEEISEBEHS, KEFERN

> REBiEESREE

8B12H, 2022 “—&—i&” EEERAEILIZL, EXRENEGRATESZKIEHNTRI20308, REXE. X
PRBE AR EFEER A PRI IS EBIT R A NE—KEIR, 20600FEFFEERAZRE HLLEEREIT50%.
8H18H, RHIERENEBI IRMFZTENLE ( RHSHIEBOAIERPFISEHES 2 ( 2022—20304F ) ) HOEED, BHHF
EIRAHERAM . 8BRS EXENEENIRITHEHESZERERAR . aXEE EEZXENE,
8H19H, EXReEREAM1-TREERNTISHITEE. BE7AK, 2EAXBRENES924.6(0F 5, @t
8.0%, Hf, XEBEENBELN342FR, BEEIEEK17.2%, 1-7B, £EXEIRSERITEEFIAE1304/\6,
bt EEERIERR D68/ \ET .

BF: XEFEHMENSE Bx: NBEAHBRIREE
80 - w5 R EALE (GW) R b3 if - 200% 70 - w— A AT B AR (GH) Rl % - 120%
| L 100%
70 V - 150% 60 1
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50 i (1] 0
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30 1 L 0% 20 L 0%
= g 50% [ 20%
L 500 |
10 - 10 L -40%
0 L -100% 0 L -60%
o ™ o o A > o o N N 2016 2017 2018 2019 2020 2021 22Q1
N N N N X N N 0 qQ X
D) OSSR S R SO S S S %@9’

HiERE: EREEBEN, SXEERN . KXIESHIR
IS RIRIEN Z RS SIRE R = A
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0. EERRATW
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. HORBERLAEFRE

>  HOMNMBERBERLLRE
8H18H, 2400texEBSEIELNIE4,97570/IE, BIREL0.0%. BIREL-11.9%. FEEL-13.9%; 2400texSMCE&ZD
M&A7,10070/ME, BEIREL0.0%. BIREL-4.1%. FEREL-16.5%; 2400texEET S RN 98,7007T/IE, BIREL0.0%.
BIAtb-2.2% . FERIEL-4.4%; 2000 LA2ZBRIS IRV MN1&/95,65070/ME, FEIREL0.0%. BIREL-9.6%. EERIEL-16.3%.

E#: 2400texESREEDINR BZE: 2400texSMCEBLVINIE
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2 T A 2 =] NI~
BE#: 2400texBEEd & IRLMNIE BEZR: 2000tex TIRERIESIRLDNIE
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5,500 LI D [ DR R BN RN R RN RN R R R R R R DN R RN R R R R R R R R 5,000 T 1 r T 1T T 1T T "1 T T T T T 7T LN A N N D B R T
ST VT ETITETTTE8ETNT8TIT8TNZETNSE ET9383338839TEETHT8TINIZT83NSETNTS
AP AN YO OO RN RN I IR ANOSOSISST T T IT I NN AP N OO OO R R RRNR I I NANNSO S SS T T I IS
I A 4 A A A " " A A A A A A N N NN AN NN NN L T e T o R e B T TR o B e O e O B T e B o B e B o IR e I e B T o I o I o I o I o\ I o N I o N I o N B o\ I o\ I o]
SR, &2 H . ST
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Mig: BFLd. BFmNBRIERE

> BFONMEERLAE. BFHNMMEERLEAZE
8H18H, G75EEFEMN189,2507c/M, FIREL0.0%. BIREL-3.1%. EEREILL-45.6%; 8B19H, 7628EBFE%H
M&4.057c/2K, FBREL0.0%. BIREL-4.7%. FEEJEL-51.2%,

B G75(RBBMTERTONE B 7628 TN (5T/K)
(/") - e 7628 9, F 0 A (LK)
AL ERER 2T 100 -
17,000 - 9.0 A
b
15,000 A _ - 80
—r— 7.0
13,000 1 —
i 6.0
11,000 -‘ 5.0
9,000 = —r W 4.0
7,000 3.0
2.0 ——
5000 +—+—7F"—F—F—7"T"—7——"7T"T—7T—T"T—T T T TT T T T T T T 77771 T ,Q\ 95'6\'@ Q 'Qb"é\'\g D Qb‘é\\QQ\ b‘é\'\g Q Qb"é\

S TSNS TS0 S
I A R AR R g

HIERR: SERM. RXUESHRET
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FEF: TRREGEICREZETT

> TBRERCWIALOEFIRLAREE/MEEIN ., EZE2022F78%K, ERtWIKRF2EF 53051,
REL+8.35 M/ +18.6%, PEfFISEEiEin, HENARFNRNESS, EFEKELTFHREERESMNE.

BXR: RAEREWRKRALDESF (1E)

S IRETEERE (1)
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HIEKIR: SERM. RXUESSHTET
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FkZAN: LNG. $HE. #MmMNMiSAWRELI ™6E

> LNGIMEEBEE. 8B19H, FELNGH Nigigsx - BF: NG (Fo/r)
7,067/, BEIREL-0.7%, BIREL9.6%, FREIEL

27.2%, 9,000 -
> HE. BMNMRISTRE. 88198, HEWE (£ 5%

EERTER ) M189209.95 JT/58, FEREL- 35%, B 6o ]
IREL6.27%, EEEIEL-517%; $E8 (EEEE) 1t 5%
1&73,57378/5%%, FAWRLL-3.3%, BIREL-3.1%, &F 300 |
ELt-20.07%, 1,000 -

B S (5/5) = i (o)
— AT I R S P199.95 — bR R S — b AEGE R SN R L
(%) 8,000 - - 266
300 1 e | 38 4 5P A A I R PL99.O5: ) B r 80 000 250
7, 1 r
250 A F 60 I 300
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150 1 . ,‘ L 20 4,000 1 L 150
|‘ ad 3,000 - - 100
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HHERIR: Wind, XXIESHRAT
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R ABARBEEZE (2022/8/15-2022/8/21)

HEAF

REAT

FEERA

SRR

KigRD

LIZRIRET

RAIRHY
EFrE
I
mas4

600176.SH

002080.Sz

300196.5Z2

605006.SH

603256.SH

A21391.S7

LT EELE

8H18H, ATAM022FEXFEIRE, REHNTME WK 22T, b EEREAEKS.99%; SLMIFABEFT LHATIRERN
R)E18.71127T, b EEEEIHAIE1.33%; KREENMEREIFIM4.27127T, b EERRDR-59.79%; EAERIES1.1670/88,
bt - RIHAIE<1.33%,

8H18H, NEAM2022FEFXEERE, IREHALTMEWMANLS.37ZTT, th EFEBHEK30.42%; SLMFAEF EHATRER
#FE4.28127T, L EEREAIERG64.99%; SEENMEREIREN3.10{270, W EFEBEIF/3.93%; EATRIER1.0570/8%, tb
L EFEIHAIE166.67%.

8B16H, NARMBATEBIF2022FFFRWSKIHBLSNNE . AFETF2022808823H _£410:00-11:007E EBIESZ Z R HiE
BiEFIOLUNBE A LETRAS, (k. http://roadshow.sseinfo.com/) o

PEITEBLE
LT EZFE
PEITEZZ)ZE

HEKIR: BRENE. EM. AR5 RKIESHTAT
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SHTImAEER

FREZSADHTINELER: FNEETEIEBRINSRFINESREEIRIERSAIANTA TS, RSRANTEM R ERI IR T HAIRIRAE
FHEITARNDPAEE. BIFAESRMOEUHRIFAES, 15, EEA25TRETHERRFZNEMAEEZSNERRKR .

—R A

BRIESEME, MMREPHETEMRIRIIIBRBRRIESROBERAE ( ERPEIESSIFAIRNESREEAWSEE ) REWETME (LIFRR “KRIES" ) o K

;ﬁgiﬂiﬁ#?ﬁ%ﬁﬁﬁﬂ, AMELUMEIBER . RERBEFHMMREREAEEIME. RE. IERREPERNER. RETRMARCHEARKIESFAIER.
MR NARIC o

RMRERIERN, REFMNNOEFER, RS ARG ABEIRESEMREARNIESNER . MREPIERIIRETHRIIAATRNEATER, EXNIE

FXLERIERERTEEMEEIRIE. MRETHER. ERFHRMEFRSE, TNFMAESIZRENTAHMBIBEREL . ZFEE . BEUHRER

FERINA RS ARRIBERRE B . WSINRUSISETE R, EHIHMEISNERIHEAIARNNAKES . ERNAHAREPIEESFHENHTIRI I, FRER

EESENREERN. MSRKAMFERK, CERER. Bk, US. BHKRFHEEEEHRNEL. WKEREEBIREMEMN—IIER, RXIESk/EHE

KEXA R RBHITER R

FREFAHNEN . THMERITWM AR S HEBRMRAER . ZSFE0. HERRUAT BRI EN . SENRNITANIENBERANTRIER. &

AERE, RNIESTREESAKESHREAHEN. FERITUA—HIARRS .

RXUESRIHEAR . ZBARUREMEWATARESKIEARRIRNE . RBARRDHIZEMOLSPBEARS MREENLEYUA—HRIHIZTICH/E

%gﬂ%; %mgﬁ;&ﬁﬂigﬁm&@&ﬁTE%FE’E?%W%HEE%EE’\JSL%o ANIESROB - EEE]. BERILUREMR RSB I M S MR SRR

NN A —HHIRERE.

Y5l EE

EERFARBRT, RNESTRSIFEARE TR ATRMATINESHETRS, BAEAREARRESFIRMHRRRT. USMIMNESR - RESMER
RS . Eit, REENSEBIIRNIESN/HEEXARTERFEZMAREVNSREMNMEREBEERN DR, REEBDBARENAREIHEMRENE—SEKIE

KETER =R
%3 B SR &
A TREB R AERT IS 204
s EIREOSM6 BN, IR g TR AERT LS 0% - 20%
BRI R00IE R KL IE
=7 =] FRHARE N HEXT UL ZE - 10%- 10%
e TREB R AT - 10N T
BF AT FRHBT AL E R IESHL
J—— EIREARNeNEN, AR . S
B ol RI00EELAOBKELIE hit SRR T AL S E K- 5% 5
BEF AT SRR T ALK IE- ST
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