20224 8H20H %*HE#

EVERBRIGHT SECURITIES

)=

8 BEREh B MHFEIR LY 7.4%, 7 BERGRERE#H OE45TEL
—— RHMEIESEEERENR (20220815-20220821)

B e

ETHHE: ERENELHK, (1) SEBRENE 3520 Fro/M, e 163 (M%)
+5.7%., EBRREHAIELMILL(E 1.02 , IFLE+1.4%; EBRRsHAIMERENISLLER

6.12 , FitE+4.8%, XA MLERBABETIEN TSRS LMFERERT =

iR, (2) WxEFEARBEMNMIE 170.0 ﬁ/?ﬁ, REb+0%, EF) 52.28 ;E/:Fﬁ; SR FiRsk
IREE-1.1%, MEMEFHLTF 20 FLEURREKFE. () Bk HOBE LA  susrsse: 5093051505001
I, 021-52523811

SFASRER AL 8 BT REN/E IR 7.4%, 7 SEARRESOE  Wnehh@bsn.com
#1778k, (1) & Li20 5%E%T FEEIFENEIXRE 6400 7o/, FFEE+0%,

(2) ZFE B THA MRS EWENROFNA 47.75 (46.07 #46.75 75 Eaplisharrael 0=t 601!
5T/, IFEE+0.6%. +0.24%%0+0%, WIND RiResht LC2211 S4MigZ<E
79 51.5 Ac/mi, FEE+2.9%, BFAKIE 3.75 Fo/Mi. TR KIFLEAERR, 8
BERhEAMHFIALLIE 7.4%: Ep =B mHF1E 1.12GWh, IFELIEHN
4.8%; BEERELFRERMHEIE 2.78GWh, IRELIGAN 9.4%, 7 B ERIRERFEi# O 25%
ENTTH, RIBBEXEIE, 2022 F£ 7 BPEMERTEH O E 9369 M, IFEb-67%; 12%
2022 &£ 7 B EREREEFH YN 62498 =T/, FEE-3%. (3) A<AEAHR
BASHINAS 5.65 F7T/M, IREL+4.63%. (4) ZNARERERSE. 523 B0 811
BV TEARAEMAME S BIH 15.50 « 32.65 F35.45 57T/, FREL+0%. +0%F] 4%
+0%,  (5) AFEMHANE 710 T5/AF, FEe-4.7%, EHHLOEER 27—
TBRAC/\BHETHASRE, B, K6, HREFEEREEER, B85 __ . o300
ST TR, s wing
FRFME: EVAME TR, (1) KENXREZRENTE 38.32 /=,
IFEE+0%, MBMATIE 6 ERREMUE. (2) 2s/F EVA 7i#g 19,500 7o/Mi,
IFEL-5.8%, R¥F 2013 EXRRBME, (3) &F 3.2mm HRIRBEEMNI
27.5 Jo/¥K, FEE+0%,

ZEiE: ZEWENES LART. (1) sAaKkE. B8Rt |
K58, FEBAEE. SRR B 20,500 JT/Ml. 240 7o/F52. 4500 T/ F 5=
20125 JT/M, 17562.5 /M, IFEE+0%, +0%, +0%, +0%, +0%;
HEBEFME: mEd=sN8EE. (1) AEENESA=8MN1E 23.00 A
Fo/ME, IREE+5.75%, Z<ESHERSEMNAE 405.0 7o/F 5, HEE+0%., (2) &F
FRACBEMAE 8,500 JT/Md, IR EL+0%; 25 B = 4hER . MR SRANFE RN A8 517 3,475
1,380. 1,480 jo/F 5%, 2 3VIFLL-1.4%. +1.5%. +1.4%; Z&EA_EHLENIE
5,950 7t/F 58, FEE-1.7%,

Hithidkl: 8. BOEIMETE. (1) 4/ 99.95%%. #. HKNE25IA
213 | 3,598.5. 1,045 7t/7%, ¥FEb-2.7%. -1.6%. +0%;

BICOERN: SeEmEFSRAMERIR. BT N8LTFTSAHFTFE
RRELESHE, BNKERTTREL. RERG. #3281, SERigtt
FEE W EMEBERL, BREEAENERRFEREEALBENX,
BWCEEARRG . BhARIE. B,

NPT MEIEXM; RABRFEMHNE,; Bl EEH, SIRHINRE
. REBERWEFEX. RMBERUN RN R XL,

-1% -

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. AKRIHEIHENEIEER

=N sl =RE abaLs 35.2
0} S4B ER AN E VEATER, ¢ERATRS el 1
FT 99. 99% ki Ereos AT RN, £HnATEEASE /TR 17000
sond: EF zeifnTinE . 21%EFEET /TR 720
ek 2e% B R . 238 iRT AR /TR 170. 00
#iFT HlE RN ISR el 8400
99, SHFEEER FE Tt A 7T/id 47. 75
56. S AR SR = AR F7o/vd 48, 75
iHESTh 21 =LIEARAT 7/l 5. 65
DR TE BER TR Vabarles 15. 5
=LA 811 B8 = e AR AT F/m 35, 45
= oY . 523 F = e ERA yapaAli 32. 65
ATTE PRI AR AT B/vg 5. 55
HRsEE FEAOE SR AR AT abaAli 6.1
S ENERE 5 EB it E R T/ 26. 75
=mEE2. 2ahrERR = 7 [ AE E it ER g i B/ 6.9
BRI ARRE et S Py ] apaAL 8. 28
FmRE R IO/ EH 1.38
SumSAFE T 2% SETE-E R, SRR ERE A b 34. 63
$REARE : FRFNART A oh PR 3 31,5
aitit HlEEEEE, H— S EH 7T/ F 5= 710
ekl N3s e iR A, /TR 214.5
Zmit FRETEATF E7/TR 38. 32
FeikanaE R F 7o/ FH 27.5
EIAT EvaHtEED 3R . MR RS AR 75/ 19500
EHRETE FESEERIPTIRE 7o/0E 75000
R iR E TT/R 0.73
A FlEigHE 7o/0E 20500 0. .
R FEER MBS 75/ 17562.5 0. 90% —5.. —5. 64%
ig=) fEd e eI EEE 7o/0f 20125 0. D0% -0. 92%' —2. 42%
BT FlEHEE, ATREHEED PNy 240 0. 00% 0. oo%é 2. 38%
ik ¥R T o/ B 4500 0. 0% o. 009«55 0. 00%
mEL=H HE R /v 23 T EXEE
AR SCERH /TR 405, 0 0. P0% —?- 22. 3%
iitEios BEHEE. NRETEE 7o/ 8500 0. D0% 0. 009«55 34. 92%
c Bl (299, 9999%) o FRTESE, HEEmEEE /TR 3475 —I42% —1.429' ' 3. 53Y
HEEH (=00 Ton AFITORM (AT &R RS /TR 1380 1. Ie -2. le 17. 45%
THMIEC 99, 9999%)
50%AFHLF, 15%BFBFIARMRESEMF /TR 5950 -Biesy -4, —3. 25%
$A99. 95% sonFATESHELE 7o/3e 213 74 5. 4§i ~1.39%
ssil $#990. 95% B0k AT ESELE /R 3598.5 —la4% -4 l -19, 93%
$%99. 95% EEM#t#Y 7o/ 1045 0. qj)o% ! -17. 26%
ZFRRR: Wind, BIIBRFE. XKIESHRAR
HiES R mE— T3 ERA -2- IESHRIRE




AKIUEFH

EVERBRIGHT SECURITIES

2. ETHHME: BRSNS LXK

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEELTERATEREAENHIE, SO BB THEEME, EM=MRIE
ZMNATF YA AT RN ; HARBDBRKEFHEREE, 2018 &F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HREARERTEEES, MENRIFETROHR, ALLmENETLL
RRE TGS R SENRSS, MR T EATES F IR =TTIER
M, Eit AR SEARER M IS L E A LU E T L A F e R ZE 1T AUARRY =
[E.

ASE ARSI LLE 1.02 , IREE+1.4%; EBARSEMMRERENRLLER
6.12 , IFLb+4.8%, X NELEIREZASEE THEN FHhE LA RERNEE
0R,

1: BRI (5 7T/Mh) 2. EBfEHh/RERHY IS LLE M BRAR /BN L (B
87 el —— RS T [ R — — — - SR ) 115
75 | - 4 1.10

1} 6.5
65 | 1.05

6
55 | 1.00
45 5.5 1 0.95
35 | 5 { 0.90
{ 085

25 L 45
{ 0.80

15 : : : 4
2015-05-10  2017-05-10  2019-05-10  2021-05-10 1 075

35 : : :
2018-08-25 2019-08-25 2020-08-25 2021-08-25

0.70

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BN EBZE=RANERRA, BIEET A, MINIE; RE\ES)I
BEHRE, REWBRAEEE 1.2 WSy (Rig2iIME)H 5.5 HromIgEit
B, XEBRHENN 3.28 Ho/M, HEE+2.21 Bio/Mi; EFIZF 9.32%,
tb+4.31pcts,

AR ETE 85 M, b {k-12 M,

7 R85 1020 £/EM; FI 48.8%, IFtb-2.9 pct; 6 AR
JHERE 1032 M, [FEL-66.3%

IESFMRRRE
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& 3. BESNEEFMERE(A /M, %) B 4. BRsAEFENRERTE
14 - 30% 1200 1 105%
R e— R () FEEEM) -===-FIFRAH)
10 20% 1000 L 85%
8 I 15% _
0 900 | 5%
6 10% 1 65%
4t 5% 800 1 55%
) 0% 700 1 45%
0 5% 600 [ 1 35%
219" 2021-1-4  2022-1-4 10% 500 | | o
4T -15% 400 : : : : : : 15%
-6 - -20% 20181 0185901955 202051 20209 R021F5 022518
FRER: Wind, B)IBZ. XKXIESHFFR FRRE: BIIRE. XKIESHRER
5. EBEREhRIEEE (M) 6. EBfRHE ERET (M)
— 2019 2020 — 2020 202]  emm— 2022
3500 r — 7021 2022 250
3000 | 200
2500 | E
2000 150
1 L
500 100 |
1000 |
500 | S~~~ 50 |
0 1 1 1 1 1 1 1 1 1 1 1 J 0
R S R R R R E R R EEEE R EE R
— —d AT N O M OONLW O ASTNOMO O N
R P P Ty
HRFER: BXEE. BIIBZE. XKIEHHTHR BRRE: BIIRE. XKIESHRER

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
FEHIRT IS NS . MRNHKIERRMAIES AT UFIEKAMNEEK, 5K
B 56% BT HRRR. 26%BATER, BEKNSFIESHRMNEZEME,
BRARERSE. 2HESENEESFENSIRS N ALK, 04, 1%—EH
3 5 4%,

MNEHAER, EMERFTERXRBE TR, EPMTMRITY S8 HE
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, KRR EE
BTFHIZREAME, BnEMUEEATMETMR. BAFNE. BEE=H
BE, SR EEREMTAZNHA . NEMERRTEEH, REBR®MT
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
L OHNRATIREEMIAIL. RIBEAISBSIBRIZER, FEIERESFHMERLL
s, MMEERSRMNE, RWHGEEKLU 0 ENE, MEAKESRWHE
BERFEIR AR IRE. FEt, 0 &BEHMELEHERIINEDT UK RE S
Rk FFERT5855,

AE 0 RIBHEM 4 KBHBEMIED 570 8.60 # 7.6 Hro/Mfi, MEMNE
1.00 Aro/m, HFELRFEEAFTF,

IESFMRRRE



7. FREERNBLERENHE (5 7T/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 LBkt E(H 7u/M)

N N N 11
— AR - === - B2 SRR
9.0 10 |
85
8.0 0.9 =
7.5
70 L F 08 &
6.5 07
6.0
55 F 0.6 r
50 T 05 |
45
4.0 : : 0.4 1 L
2020-02-04 2021-02-04 2022-02-04 2020-02-04 2021-02-04 2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

HRIFR: Wind, FAKIEHFFR
(3) Bk: BRHB=EIA 3180°C, AILAFIBYIREES. $H. WHREMEE,
BEEENSESESME, TRTEREWS(WASNEO. BE. BHRAEE)N
Flhi&, 2019 £ 1% A TMTME, TERATHESEE: (FEE
SN FEFEAMHR LN, BT & G B 75%, bEt& shill & 15%,
BERIN G 6%, ERTEHSITUWMITETILS 4%) ; BAFISRENEZ
AR, 2019 F5EZR L 9%,

ERNECHEEMMESIXERRAE, EERTPEREEESFLH 8 i, HE
FEZRLA 5 M, SEASHEERY 1M, HMEERY 2 M, KEBEEERMT
MEANER, TItERSFEREESSHNAE LSRR,

A E” 99.99%$R 11859 17,000.00 T/F 5, 5 LEFTE, SN
7 2014 FELAKIFEETIE; 7 B 99.99%5k¥) 722 0.339 M, IFEL+0.6%.

10: E=>99.99%$R A B =& (M)

65 —— 2022 2021 2020
6.0

55 06 r

50 05 F

45 0.4 \&\/\
40 |

35 | 03

30 0.2

25 0.1

20 r

15 - - 0 —

2012-08-13 2016-08-13 2020-08-13 EE EEE EE ErE DL:nE [c[g F\E EI::E %’E g D::E [&:

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—ISERBVIIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMR. 21%AFHERF. 16%HATAEBTF. 9%ATESE. T%H
FaeR. AELIS, REFREFHNLNE. RYREEMNAEKESYE, RN
BFM=MR A SER IR S R
EWNEA 720.00 T/F5, HEE+0%. AEK~E 0.185 i, IFLL
+42.3%,

IESFMRRRE



e

E 11: Ef* 99% BN (TT/F52) B 12: EF* 99% 5 E E & (M)
750 r 20204F emmmm—D0214F emm— 20224
700 |
040
650 | 035 |
600 025 |
550 | 020 |
0.15
500 0.10 +
450 0.05 r
0.00
w00 EEEEECEREEEEREEETE
s - - CEEFFEEEE FEER R
2007-01-24 2013-01-24 2019-01-24
FRFGR: Wind, B)IEE. XA FRFR: BIIERE. KRS
(5) WxetefE: MmETER—FhFREmMM BRI AMF LRI INITEA.
NEMRERENFME, BEREKXR. BEG. BEMR. KEKAKRNEMNRLS.
2020 5, 26%MIMRFERABTREMN ), 23%HmAERBTMTME,
14%FBFEERA, 11%BTFEE, R 26000F T RECERE. FHESE. &
AN EH A4,
KRBT EMHE 170.0 7T/ F 58, I EL+0%; EF 52.28 75/ F 7%, 77 Eb-1.1%,
FEFIZ 29.89%, IFLL-0.4 pct, WREFLEMNMIETE 2020 £ Lk, ZANMERLE
BT, b 20 FLSREREKTE, EFRMEFERETF 20 FEREEKF,
AR HEEETE 1450 i, IREL+200.00 M,
7 BEREFLEF=E 4065 M1, [EEbIEE+138.2%:
13: BEFENEGT/FE) 14: BETEEFMENER)
200 700 R GTFR) —FE%) | 0%
190 | 60 35%
180 | o | 30%
170 | 25%

40 | 20%

15%
10%
5%
0%
-5%

160
150
140
130
120

30 |
20
10 r

0

2020f1-31 2021-1-31 2022-1-31
110 * : -10 -10%
2020-01-31 2021-01-31 2022-01-31
FRRIR: Wind, BIIEF. KXKIEFHRFR FEBRIR: BIIBFE. XKIESFHRR

IESFMRRRE



B 15: BB EE ()

AKIUEFH

EVERBRIGHT SECURITIES

B 16: WREFLEREE R (M)

4700 — ()19
4200 a— 0021
3700 r
3200 r
2700 r

1200 ¢

2200 | 600 |
1700 | 400
200 t

700

2020 — )0205F 20215 emmmm— D0225F
2022 1600
1400
1200 ¢
1000 r
800

/J— 0 oL — g
i W E R R E R R E R R R E R E R
T oo R R R
s g d o R R R R R R KRR KRR

@ O O O O 00
4 & ® < 1o ©

BRER: BIIRE. HKIESFHARAR

HRRR: BIIBE. AKESHMRM GEREFEARLEREERT) I BIBEERRE
k)

3. MEEREMME: 8 BEXRah1 B tH
IFECIE 7.4%, 7 B EIRHRERSE S &4 TTER

WMEERETERASIEE M. BYl. BIERSA. BRI HHNEEEMS
2, HPEMMA SIS 40%, B REEANEEMUEEFHA
BiRE, TEOUS AR BEF =M AREREEBE, BRGER
T2, BZHSHTFERENE, TERTRRETE, MELSHRAHEA
HE, BRiERAFEWSNAEMEAH,; =B s Rii &R, EEFE
B, ERBESENAT Z.

@R NES FREMBERMEL. AR, BER. RE. RSB
FEEMBAR, XEMERASSEEFERMNEERETFKR,

RESRFETIINEAT 2022 £ 7 BHE, BE 2022 F£ 7 BHHMERSE
=8 61.65 A, FLb+4.5%, BEIEE+117.4%, 7 BEINHFEERSETEB8ER
X% 25.1%), IREL+1.51 Pct,

17: FEFEFRSFE-ERESEE

70 R GHTREVRVS G E D

BIBER (%) 30%

60 A 25%
50
20%
40
15%
30
2 10%
10 5%
o JULIATTIC-STTLE ARDVENRAVRALALALALAY o,
o I O d I > O d I N~ O d I I~
© 29 9899 9893 938309
O O O O O O O O «f «+ «d o N N «
= = d d AN AN AN AN NN NN NN N
o O O O O O O O O O O O O O O
N N N N AN AN N N N NN NN NN

FEBRIR: Wind, XKIESFHAPMEE, 8E20202%F7A4

(1) EtRME

IESFMRRRE



e

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERES, AFRKE, BRZTMHERAREBNLE
HEe BHEZTMERFIEERESS, ST mMERRE, B THmERE (&
= 720°C) , BAEEAWEBRME (471°C) , ERHISEPEIUS =THiRE
EHOMES, RAREM. FItSKkSRWEMBBRRERENNET—ERE
FE_ERTLUR BRE R = ST IEAR M BBV B KRB 5o

RERERER SRR A TR F M, MW RMERSER®RN 2, BN E
EZ TS B N Ao RIS AV ER] LU BREZ AT AL AN Tk Tk
FHENRSE, B8 TIEMEREN B EIBERRKE RO X, &ihE
RBESREREHNENNE,

KA. THRNEBRIAWENED SR 47.75 . 46.07 M 46.75
7C/M, 3R EE+0.6%. +0.24%F1+0%; EBER THR{NZE 1.68 F7T/My, 3R EL+11.7%,
BkEaBEM BT E-1.00 J37T/ME,

B 17. Bk, IHRAEMRSENENE(ET/M) B 18: SSEAESHEHR. BikS ITHRiE (F7/Mh)
Ik FEER SaE 4 [ —SE R - - - B TRE)] 40
- , | 2] 35
43 | \ v . . A 3.0
a3 | 2019-6- 2020-6-8 \\2}[1—6— 8 2:5
23 2r 2.0
13 | 4 15
P e, OSSP - r= 1.0
2019-6-8 2020-6-8 2021-6-8 2022-6-8 6 (NN Twl XS 05
” ~ .

wed WU
8 L 4 0.0
SRR Wind. HATESHIZAR ZRR: Wind. HATESERZERR

ERSRE N EERMEIIEIEA. L. ARz NE, FHsEr—m
IRERSERE O Ml 5% m usErEA. 1.6 MiZhfs. 1.84 MIFRERAN 6.06 MIZN U1K, &
EIFEASEING. INITHR 1.8 Ho/MmNE, kR ERMEE4REHRERENE
EH 5.7 Hv/m, ¥FEE+1320 T/, EFEK 12.0%, FEE+0.25 pcto

KERERTEF2 0.72 M, IFLL-14.8%; AT 70.35%, IFtb-12.3pct,
FixER¥2 P77 0.50 /oM, 3FtE-0.64%,

6 ARERSERMEZEE 5.89 AN, [AEL+120.3%,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 19: mERSENEERMMEFE(STT/HE, %)

20: WERSE R ERIVHEE (5 M)

35 r — ] —— EFE() 1 70% — 20205 20214F  cmmmm— 20224F
30 60% o
50%
25 6
40%
20 St
30% 4l
15 20% 3t
10 10% 2 r V—_A/’-.“
0% L
5 1
-10% 0 P S S S
0 -20% A -
201543-27 2017-3-27 2019-3-27 - -
-5 -30%
ZRRIR: Wind, BIIBZE. AKIESHRER FRRR: BIRFE. RKESHRR
21: mERSERAEFENHIE(A) 22: TERTE A EEETE ()
0.90 m FEE (/AE) e T TR (% ) 90% — ) (020 2021 e—— 2022
0.80 80%
0.70 70%
0.60 60%
0.50 50%
0.40 40%
0.30 30%
0.20 20%
0.2
0.10 10%
0.00 0%  EEREEREEREEREEEEREEE
2020-1-10 2021-1-10 2022-1-10 ﬂTRﬂTE ﬂ,ﬁ gMeadueddn g ‘Q cg ?d
R R R R R R R KRR KRR R

FREIR: Wind, BIIBZ. XKIEFMAFR

HRRR: BIIBZE. ARIESFHRFT

e 2019 FHEHEREL 7 A, Hf 80%ATHEMHETE, HPMERHH
FENATF NCANCM FE=7THiIRE,

KEMERENE 5.65 FHv/Ml, FLE+4.63%, EFI-2.54 Hrc/£REM, IF
tb-0.42 Hoo/£EM, EFIZ-43.8%, IFEL-6.58 pcto

KEAMERIEE 733 EM, EfF 540 £EM, HFLE-75 2REM,

23: HMEREMMEES (5 7T/M)

24: HBRENFENE

13
12
11
10
9 L
8 L
7 L
6 L
5 L
4
3 1 1 1 1 1 1
© o o © o © o
Q\\ §\\ Q\\ ,6\:\ 9\\ 6\\ 9\, 6\
AR S SR R AR, | R, /4
G R

20%

m ER(GTTERM)  —— FFER%,

10%

0%
2022-1-21

2

F5-21  2021-9-21

-10%
-20%
-30%

4 L -40%

5t -50%

BRER: BIIRE. HKIESFHRR

FRRR: BIIRE. XKIEFHARR

IESFMRRRE



25; WBRSE BB (% EM)

AKIUEFH

EVERBRIGHT SECURITIES

26: GBS A EEE(ER M)

1250
— ()19 2020 700 2019 2020
1150
202] ew— 2022 2021 2022
1050 600 F
950
850 r 500
750
650 400
;\\_N‘ N—— A
550 | 300 L« P e AT AT PN
450
O O GG AR W W W 200
AERS082358535392833
RERE RRRRRE DR SRR R R R #1868 H15AHE22AHE29RBI6EEIIEE50E

BRER: BIRE. HKRISFHARAR

27 BAERSKIEMNAE (5 7o/m)

HERE: BIRE. XAESHARN (BEFAELHEIBRAE) I REERSLED
)
NCM = oiERMEHRITRLLFIRT LA 0 111 B, 523 B4, 622 B, 811 %!
%, Hp 622, 811 BARKRMSHE=TMEEERES, HARK, BFEEEH
EENENA M. IMNEERIKENAIRREMEE A ST MEMRE, EFDT
R, LI@HER N | & MINK Fin EQl FHEAUYRA T HERKE
B, RKBEERIKED SR AEMEE,
AR KENEMEF 25079 15.50 . 0.77 Fo/M, IFEE+0%.
-1.6%, EFIZF 4.94%, IFLL-0.07 pct;
EABERIRTE T BMEFS 5 18630, 133 M,
7T BB ARMEFEENR 24.2 GWh, A 18 FRMEFEARS, LG
1EiX+114.2%, HAPBERIXIEREE 14.3506 GWh, &Stk 59%, & F 2018 &
KOUFREEM. 22 F 6 ABRIKIEAERIVEZEE 69599.5 /i, [ELLALE
+110.0%.

523 8470 811 BUIFARAMEMN R 259 32.65 #135.45 FiT/m, FEb5 3
+0%. +0%, 811 BlEFRR=Jocitkl, M 523 2B #iE R =TeRMIERM
¥,811 BUAN 523 BIMM EA IR B R = MBI ME A= MR HEN S5 E,
ZsFE 811 BUAN 523 BUMNVE 2.8 FH/M, IREL+0 J57T/m,

28: BEEREXSEEFIFIEFIZE(%)

19.0
170
150
13.0
11.0
9.0
70
5.0

3.0

{1 TEAR AR R AR E

2019-05-10

2020-05-10 2021-05-10

2022-05-10

0.65

0.55

0.45

035

0.25 ¢

0.15

2020-1-17 2020-9-17 2021-5-17

11.0%
10.5%
10.0%
9.5%
9.0%
8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%

FRRIR: Wind, XKIEFHRFR

BRER: BIIBRE. AKIEFMAFT

IESFMRRRE
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& 29: BEAEKRAEEE() B 30: BEAELERRIRE -2 (M)
— 2020 202] emm— 2022 — 2020 202] comm— 2022
600 20000
18000 |
500 16000 |
14000
400 12000 |
8000
200 6000 |
4000 [ P
100 2000 |
0 Lol
0
gl RN EOEOE
AT N O M OONWL AT NOMO O N mmﬂRHHHHNNNMMMﬂ‘?ﬁﬂ‘m
mmm@ﬁﬁﬁﬁﬁﬁﬁﬁﬁ%@%%ﬁ R IR R IR R IR R IR R R R R R R
RERE: BIIBRT. AIISEHRHR BRERE: BIRE. FAIESHRR
& 31: mh7ERMFEEE(GWh) B 32: BiRSEEFE S
— 2019 2020 emm— 2021 2022 — 2019 2020 emm— 2021 2022
30 0.8
s | 07 |
06 |
20 | 05 |
15 | 04 |
10 t 0.3 1
02 |
5t 0.1 F
0 h ! X X X X X X X N N , 0 1 1 1 1 1 1 1 1 1 1 1 ]
I D D 0 OO0 OO 0 D O O O O
TEXTIIOITCOE SRS EEERETGES
HEBSEE: RESED SRR, KAEERRAR BRE: PESES DRI, KSR
El 33: BMRTEABERIIHEE (M) B 34: 523. 811 BFRMEMIIER M E (F77T/Mh)
80000 [ e 2019 2020 5237 emm— g1 15 811-523NZE ( &4 )
40 r 1 6.5
60000 | 35 ;-q 55
50000 30 |
40000 | 145
30000 | s r =
435
20000 | 20 | P‘_’_J—’_'_
10000 | ~— 15 | 125
O 1 1 1 1 1 1 1 1 1 1 1 J
ol G O S g L B 10 - - 15
SR IR 2021-06-01 2021-11-01 2022-04-01
RERE: BIBRE. HAESHRHR BRISGE: Wind, HAIESHIER

(2) fatkiH
EBFHEMARME EE D AR AR, IR U e EE
AR EER WA #l. BRTEBRNARMEUAEERMMEAE, 8FEATLA
=, RABEMREAE,

IESFMRRRE
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AE iR AR ENATAZE 330-340mAh/g 1185351 5.10 #15.55 A7t/
M, IFEEISEET; RARE T B8 149110 i, 7T 69.33%.

& 35: FEH[RMEMNNE (R 7T/m) B 36: RARBK A B=E(M)FIHF T (%)
AISTE340-360mAh/g AISTE330-340mAh/g 160000 —ER T (%) 80%
PHRATE - BHRATE 140000 1 I
_— 120000 60%
70 o 100000 50%
P (N 80000 40%
6.0 L-. ..- 60000 30%
55 | [P P 40000 20%
50 | 20000 I 10%
45 Had o Lo PRl PR o
a0 | TDREDEEL DT T
ol | fgedpaytgEd
3.0 L 1 O O O 8 © 06 o N O O ©o
2017-08-02 2019-08-02 2021-08-02 IR AR
FESOR: Wind, XATEBRAR FRSRE: Wind, HAIESHZAT
(3) HBfRAFFRE
NABREBEENEESFEMNBRR, BRA2HBETES o8B, #8F
fEREEB MM EMBE AR, BEFHATERNEE FEMBEREME,
EENBRERENIEN 26.75 Ao/, FEE+0%, &F 2017 & 6 BLIEK
REKFE, NEEEELEESR) 35896.1 7o/, IFEL-2.9%, FEFIZE 13.4%, IFLL
-0.4pct, M1&H7 2020 ETFFELEREREKTE, EFMEFZFFLTF 2020 F£R
BEKFE,
BAER EL TR AR A = o EME 2.2Ah BB EZSE-0.65 FyT/M, BEEREE
BEARATHERHESRY, ZcEFEBERRBET=EiM, FrLlizNMET UK
BREEER X 52 BB S AN = ST ER St RARIRY 5855, 1Z38HR 2020 SFR&E Lk, &TF 17 &F
THERREKFE,
RAEASNEBBREFEMNEES N 2332, 312 1, =28 20 £ 2 Bkt
2% k17,
37: NEMRENFARBEMERERNE(BT/M) 38: ANEMREEFMEFER)
65 " 125 250 A 1 60%
— N EBEREE £ F (7T/0) BRI (%)
55 ﬂﬁ 20.0 1 50%
45 | 4 40%
15.0
B o 1 30%
25 t 100 1 20%
15 E 5.0 1 100
2051)7-11-27 2019:11-27 2021:11-27 ' 0.0 0%
2020-1-17 2021-1-17 2022-1-17
FEE: Wind, HAIESHZRAR FRSOR: BIIRT. HAESTRFHR

IESFMRRRE



39: SNEBERTE R ETF ()

AKIUEFH

EVERBRIGHT SECURITIES

40: FNEBERTE R (W)

2750
— ) (020 2021 ~e— 2022 — 7 (020 202] ~e— 2022
600.0 - 2250
500.0
1750
400.0
300.0 1250
200.0
750
100.0 r :ﬁ
0.0 250
TNOMOONWMOITNO MO O N ATATNOMOCONWMODITNO MO O N
BB R R E TR R R RRRRRR RERERERERERRRRRR R

FERIR: Wind, SEXKIESHRFR

41: W _FREE(DMC) A A& (/i)

BRER: BIIBE. HKIESFHRFR

MEA—Hfs (DMC) RBErIERABARAT, 2019 £F£9 12.6%HHY DMC
W R Rt R AR R PR = BB T RIEE S AR B9 i PR PR AN R LE SE MM R BT o
HRNESFRMTERBEVATIMIEKERR, BLEEREAGREM.
BFESENEFLBHFERTE Y. RENREERATE T EEMIEERMEEEMN
Ze,

FEFEMRENTIZ TEGT L GUHERERILE) FUEE B E%E) Fm,
FEMETBERMBANBAE (PP) , EBEMTERMENRZE (PE) - BT
BERERE, BREEZIZRESIFERNRMN#OKREERS.

75 DMC #74& 6,600.00 7T/, ¥FEL-7.0%, loum ;ZEPRAEMNHE 13500
T/ AFERXK, WEE+0; EFI 3529.0 7To/AFEK, KEE+0 TT/HFKo

EERE 2 24201 B K, FEE+0.55%; FETFE 3955 AF A XK.

42 REBEMSFIER

16000 s o
160 MEGTBFEH) ERIGHHFRE o
14000 +
12000 | 15000 | 3500
10000 14000 1 3300
3100
8000 13000 |
00 1 12000 1%
4000 1 2700
11000 | |
2000 2500
0 . . 10000 ; ; 2300
2014-11-12 2017-11-12 2020-11-12 2020-1-17 2021-1-17 2022-1-17

FRERIR: Wind, XKIESHRFR

FRRR: BIIBRFE. XKIEFHRFR

IESFMRRRE



B 43: BEFE(AFEAXK) B 44: REEFE(GAFESXK)
25450 4950
— 2020 202 2022 2020 202] emm— 2022
4450 |
20450 | 3950 |
3450 |
15450 | 2950 |
10450 | 2450 &
1950 |
5450 \’_PJW 1450 s
950 |
450 450
BT T BT FT BT AT HT BT BT AT BT T BT AT MT BT M GO [T BT MT BT [fC BT M fC BT MC BT FC BT MT T BT T GO
I T ~NO M OOANLW O AN O MO O AN AT N O M O OANL O ASNO MO O N
B R R R R R R R R R R PR R R R B LR S e Py

BRER: BIIRE. HKIESFHRR

B 45. EHERIAT. BERNMETRENE(GT/T%R)

AR BIBF. ERESFAA
(4) REMDLER

FEREMAYIE S RAR AR TE IEARAIRSE. ARAIESE. SEE Bk
FHEAME RN E R, IRENTE LREME S EER, FItEES BN
ZR LI B RAERNEF LR,

258 8um HEMERSHSENE 107.00 JT/F 5, HEE+0%. 3RSEFFEAERZAE
1 34.63 JT/F5, FLE+0 7o/F 52

URBREANEHNREESFREBAEEER, REEESFMS, 7E3C
TENAREZET 60%, HEDNRAEFEREMERNE. RBRFBR
=RIPERR M RERNIRIF RO RE, BRI#EONE, DNP EIR). BBFMEBI. &
RRENRI (T&T) FFHERA SET K17 90%H K H.

Z<EBEFNEE T ARENRI SR ZBRR M8 7353179 31.50 « 29.00 jT/FXK, Itk
ERAFF, MENKE 2019 FE—EREFRE.
46: BRFE TANMARENRISEEERENHE T/ FK)

i(l)g [ BUMEBBLRIRE —— FOfEA ] 8 Jy — B RT = = = - 00 : (YD
100 | AR 17
95 j % 32 +
90 H 55
85 1 45 31
32 : | 5 -
i 30
70 | v 125 :
65 ' ' 15 29 L e ——
2018-03-22 2020-03-22 2022-03-22 : ]
- ad
28 : :
2018-03-24 2020-03-24 2022-03-24
FEEER: Wind. FAIEHHRFR HRIEE: Wind. ARIEHEMARER
(5) saEcH

SRR — oK R, TERTBEIRFTIREIF (RS, SAXEE. TIREREAR. #T
BERZE. RERBNERARR(EPS RR)FHERZNA.

S N35.H35 SN 48 935179 214.5.282.5 7t/ A Fr , 3 EE-5.7%. -4.4%,
2022 £ 7 B IR MIEL =& 16530 i1, 2021 £ 6 B F I 58.9%.

IESFMRRRE
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EVERBRIGHT SECURITIES

47; IREESUERIREIE T (%)

48 ek s kI & ()

2019 == == 2020 e——— 2021

80%

>~
70% + P \—\__
60%-W
\ -,
50% | /
‘'Y
40%-\
/
30% F\
20% -
[ D O @ OO0 O R D OO0 0D OO OO

— 2020 202] cmmm— 2022
30000
25000
20000 t —_—
15000 |
10000 |
5000

0 R
TR EToTO OO

BRER: BIIRE. HKIESFHARAR

HRRR: BIIBZE. XKIESFHRFR

W LR E B NS B EY, SR BB E & RIEAXEN,
HERMIERLY 2/3 AIHIE ORI , SRR ZBIEIL 25%, BHlE 1

BAEREENFEE 1.2 RAUSRNKENY. RILITHTE, SMTRKmE

SHFE 0.45 1l

SR, Fit, EMNERZE 0.45* W EE NS R LUE R Bk K BEA1

HEF ER.

AEAEWELMNIE 710.00 7T/F52, FLL-4.7%, AT 2018 FERIRE (L
&; EF 13.75 T/F 5=, IFEL-45.38%, EFIZ 1.85%,

KAWL E 1223.82 i, IFLL-3.7%; ZE7F 3385 M, IREL+0.7%

49: S0 R B TE ()

50: SWEEHENEFR

12450 -
— 2020

10450

202] em— 022

8450 r

6450

4450

2450

450

|

$1E

543

F7E
10/
%133
168
519/
522/
5253
5528/
313
%343
37/
5408
5433
H46[F
55498
520F

e (VA& (TT/T5T) EFCTFR)B)

1200 . 180
1100 | 1 160
1000 1 140
900 1 120
383 i 100
600 | O\J 180
500 | 'j \f‘ 160
400 J.o 1 40
300 e | ~ 4 20
200 - )
2020-1-10 2021-1-10 2022-1-10

FRRR: BIIBZ. AKRIEEMAFR

BRRR: BIIBRE. AKIEFMAFT

ISR

RS
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51: S EEUaE -2 (k) 52: BEHINE (oo/T=)
1880 5020 2021 emm— 2022 oo — RTINS 2 E T AT
1450 ¢ — ERREHIHIS R E TR
1250 ) o 350
1050 300
850 250
650 r 200
450
ol ool o ol 150
AT NO MO ONL O AT NNOMOOoO N
RERERERE R R R R R R R R R 100 : : -
2020-7-24 2021-3-24 2021-11-24 2022-7-24
HERRR: BIIRE. XKIESHRAR RRRR: BIBRFE. KRIESHRFR
53: S E BB () 54: EHREHFATE (%)
— 20204 20214 cmm— 20224 — 20204F 20214F —cmmmm— 20224
8000 08 r
7000 0.7
6000 |- 06 | —— —/—/
5000 05
4000 04 r
3000 r 03
2000 0.2
1000 0.1
0 0

SRR R D@D DS SRR DS D RS

FESRR: BIIBRFE. XKESHAR FRRR: BIIRE. XKIESWAFR

4, YeR¥F#E: EVA TR

FHREISES TR EBEEAM: SR XRAFE. SHELRE. &

N£&F EVA HER¥,
(1) &

ZEERNAARE L EEN Lk 2 &EREIRMA SRR A ER
DR Z REER TR RS, TATHIEREAN. REAGRKARKREBRR
EEZ—,

KERARE S BN 38.32 E5o/F 5=, HEE+0%, &F 18 FRIREK
T, 7T Bip % &= 58800 i, b FHEREME, FFITE 74.63%, 532020
ERBEKT,

IESFMRRRE
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B 55: Z&EAEME (M)A ITE(%) B 56: RREZSRENE(ET/TR)
AR —— BEFIR 40 ¢
70000 120%
60000 100% B
50000 80% 30
40000 25 t
60%
30000 20 +
20000 40% 5 !
10000 20%
10 |
0 0%
PP AR S P A 5 ‘ ‘
R R A A A A U 2015-03-25 2018-03-25 2021-03-25
SRR BIRT. HAESHA IR Wind, SEATESFFAT
(2) HRIWEE
HRIFBEEZR T HARAG, A RIRBESERAEER M LR LR
FELER, FEFANNENBREET .
EARIRIERN A SRR E WAVIIE, T5%BFERN. 15%HF5%E. 10%AF
BT MK PHEE. FEIL L ARIRIB L F AR IFIB AL BB 7T ARSI AR == L AN 32 R
FMEESE,
A 3.2mm HARIGBERENIE 27.5 J5/FK, FEE+0%; HRIFBFIFR
I N ISIS L E7 0.02, FFEE+0%, FRIFIEEF] 847.92 7o/, FFEL+0%,
EFIZF 25.52%, IFLE+0 pct, EFIFMEFZEMLATF 20 EXREBEKFE.
EFRBIE 8. EF2 57 32.05. 18.59 F M, I L 5+0%. +5.4%;
F T 69%,
B 57 FARBEENE(E) N TARBIENEEREK B 58: XAWHEFFENERE)
2000 ¢ e S 45 2500 45%

O R GTEITK) R

A AN (T SZ M 4
1800 | EIN TR 20 2000 | 40%
1600 | 1 35%
1 35 1500
1400 | 1 30%
1 30 1000 f
1200 25%
1000 | 12 500 20%
800 . " 20 0 15%
2020-1-6 2021-1-6 2022-1-6 2020-1-10 2021-1-10 2022-1-10
FRRE: BHIRT. KAESHRER FRR: Wind, ¥AIESHRAR

IESFMRRRE



N e

59: SRR/ FIRBENISTEHR 60: FEARUHAEER = (M)
0.03 | — 2020 202] eomm— 2022
0.025 85.00 r
30.00 |
0.02 | 25.00 |
20.00 |- N
0.015 | 15.00
001 | 10.00 |
5.00 |
0.005 0.00
g g o g g T i Tl C
AT N O M OONLL O ASSNOMOO N
0 ! ! iﬂﬁﬁ;&ﬂmﬁﬂx—iﬁwc\lc\lmmmvv#vm
2020-1-6 2021-1-6 2022-1-6 R R R 0R R IR IR IR R R R R R R R
FRERE: Wind, BJIBRE. HAESHTFR BRERE: BIRE. FAIESHRFR
61: JLRIETR A EH (%) 62: RIS E EREE(H M)
200450
— 2020 202] cmmm— 2022 180450 T 2020 2021 2022
120% 160450 |
140450 |
100%
.——""‘"’ RS 120450
80% 100450
————
60% 80450 |
40% | 60450
. 40450
20% 20450 |
0% 450
H R R HHETH R
RERRERERERBERBERE IR IR R R IR IR IR R R R R R R W
ZRRR: BIIRE. AKIESHRER ZRXRER: BIIRE. XKIESHRR

(3) EHELS
FHELEHSAAEERITE, EFFFSERRERPEIFERGIRAZNE
ERMHL
A D460mm SARPBMX FEHER E NS 75000 7T/ME, L EERFF,
63: EFMETLRME (H7T/m)

9.0

®460mm;iAEGHEK o
8.0 ®<600mmiiEgithX —
= O800-900MMEIHtX T
7.0 fr o c— .
| :
6.0

J S —

5.0

40 r l—|
30 1 1 1
2019-10-23 2020-4-23 2020-10-23 2021-4-23

FERIR: Wind

(4) £MZM EVA #HEBY

IESFMRRRE



e

ENEZ N AT LET, BN EHMHIIDELS T NREMLEE
EHIRBIEIZ, TER TR T ERRERMEL, ERTE, ENETER
FrERIE

BE 21 £7 BBERAMREENZRNN 0.73 7T/Ro

ZiG-BRERC B HERY) (EVA) B—FAEAMEMIE. REMHNERED F
M, 2019 £ 33%BY EVA tHEER T HIiE R /8%, 31%A8 FHIE AR (KFE
REEHAHEER T AME), 17%RAT B4R,

Z<J& EVA #71% 19,500 Jo/ME, IFEE-5.8%, {579 2013 FRBREMUE,

B 64 BEKRDSMENE(T/R) B 65: EVA XEMHHIE(5T/M)
32000 ¢
1 -
0.9 | 27000 |
08 r 22000 |
0.7
17000 f
0.6
12000 f
05
0.4 . . . 7000 . .
2019428 20194F108 20204E68 20214F28 2014-06-20 2017-06-20 2020-06-20
HERSR: Wind. XAIESFARFR HEISGER: Wind, YARIESHRZFFR

5. RHEFME . ZEFMENES LRFT

i HERIUVHNRMEEREZEME, ATENES, BEELXRRE
RFBEETI ko sERMET RN, KAFHIEEA USIRAE K UEMERES)
Kiem. ARANHEREZNAESMUITREMER, aTATHEBME, BRES
AR T BEGZITRBMIEADM A LIBIRZAR S, TERTZRNME
gkl ERENTUAEREMLL DEFREF~ M.

mE-MERENHERRE, ERFFHEREEA, SEBNHFREIE,
I AT A (EIR F I B3 RUIE BRI (RIF R B

AEGFI[LENE. EFSF17 20,500 7o/, 3643.22 7o/, NIEIFLL
+0%, EFIIFLL-8.0%; EFIE 17.8%, EFFEFIZFRN 20 FRBIEKF,

ARILEEEER 2610 M, IFEE-3.7%. 7 B RS K357 & 24500 M, [E]LE+8.4%.

IESFMRRRE
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66: FEILENE(TT/m) 67: ERLEENMERE
24500 | 9000 55%
23500 | e || | 2R STk m— ZEF) (5T/T)
. 8000 50%
22500 | — T ——pe K
21500 7000 45%
20500
19500 6000 40%
18500
17500 5000 35%
16500
15500 4000 30%
14500
13500 3000 25%
12500
11500 f . 2000 20%
2019-7-27 2021-1-27 2022-7-27 2020-1-10 2021-1-10 2022-1-10
HEIER: Wind, HXAKIEHHZFFR FRRE: BIIRE. XKIESHRER
68: ESEEAEEE() 69: |S WA Er== (M)
6450
— 2020 202]  emmm— 2022 — 2020 202] cmmm— 2022
4450 -\ 25450 1 ——
3450 | Vv 20450 |
1450 | 10450 |
450 5450 |
T fr T BT [MC MC BT BT MC BC Bo MO MO MO MO MO HT @ 450 R S S S S SR
AN O M O OOANLW O ASNNSNO MO O N
BRR R RE R R R KRR B R E® R rrrrofoconToo@
BEFR: BINBE. XKIESHARAR FRRR: BIIRE. XKIESHRAR
KEBEE. FUBNIEDHIA 240, 4500 jT/F5%, HKEE+0%. +0%; BE
FRESMAE 20125 Fo/Mll, IREL+0%; FEEAVMNIE 17562.5 7o/ME, IFEE+0%.
BREMNERENISILERN 11.93, FE+0%, HTFBRETERTIZE,
ZIbER U RBIZEBHEE. FREREEMAVESTRS,
70 EEERMNIE(7T/Mh) 71: EEERELHOME (7T/M)
21000
— >64%,1.2

RIS S ——— VBT
19000 = HURTFET PRI = = =pnfEF=

21000 | — >64%, 1.5

17000 t 19000 | === 263%,1.2

15000 17000 r

13000 r 15000 r

11000 13000

- o o

—

2020-1-8 2021-1-8 2022-1-8 2020-1-7 2021-1-7 2022-1-7

FRRR: BIIBZE. AKRIESMAFR BRRR: BIIBRE. AKIEFMAFT

IESFMRRRE
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72; BHEENELEE) NS 73: BEENERENELLE

s . EREROGERTECUAT) 4es0
= = = =« FLIAEE99.99%NBISE T/
240 [
220 |
200 |
--------------- 4500
180 |
160 |
140 | . , ,
120 . . 4450 2020-1-7 2021-1-7 2022-1-7
2020-1-7 2021-1-7 2022-1-7
FRFGR: BIIRE. FAIESHRAR FRFR: BIIERE. KRS
J NI p—
6. JHEBEFMME. OFH=sh1EE5E
MY =thF ERTHIEHIRE, thER TR 3C HEB B FIRN Al 2.
MER N F EREMEERE=TTEBMIER, AttAE b = SRR AL N AT L
EBEIFEATLEM 3C 1Tk AFrEE R ET U BN RS E,
KEANE =8N 23.00 Arc/M, IFEL+5.75%; AEK=EMRER TN
MEEL{E 4.07, IFEE+1.07%, RIBFAELR, ZILETE 3 E 4.5 SCERAME; @M
AHW=54FEF-52999.9 jv/EEM, EFIZ-23.9%, EFE I BEEER L TE,
FEANE N =5EFEF 475.8 £BEM, FEL-7.7%. 7 BFF£ 4740 i,
74: MEK= & (G 7o/ MSHRER L E 75: MEM=$#HEFMEFIREH)
55 mE=5 == =-Nat=5/MmERhE),80 10 R (GTT/M) = R (%) 40%
50 4.60 8 r 30%
45 4.40 61
4l 20%
40 4.20
35 4.00 2 I 10%
30 3.80 2090f 2021-1-10 0%
25 3.60 l 0%
20 3.40
15 3.20 :Z -20%
10 - - 3.00 -30%
)018-12-18 2020-03-18 2021-06-18 -10 |
12 L -40%
B Wind. SEAITEARRZR FRFR: BIERE. KRS

IESFMRRRE



76: MAK=tHAE~E (/R M)

AKIUEFH

EVERBRIGHT SECURITIES

77 NS =S R (R )

— 7 (020 2021 ~e— 2022 —— ) (020 2021 e— 2022
8000 r 600 r
7000 F 500 f
6000 r
5000 _\v~ 400 V’/\
4000 F 300 [ — T ——
N\
3000 r 200 |
2000 r
1000 | 100
0 1 1 1 1 0
I @ @ @D O @d I @@ @D @D @O o e g g S
4 N ® & 10 O N ©®© o O «H AITNOMOCONWODIITNO MO O N
=R R | BB SO SNNNO O 0SS S S
] IR IR R R IR R R R R R R R K

EEBRIR: BIIBFE. KKIESFHAAR

78: HhERBEFIMEFR(R)

FRRE: BIIRE. XKIESHRER
HESSEF BT 3C iR, 2019 £ 48.3%MIsHELSEN B FFH. 6.38%FH
FERER. 26.47%RAFEIBD
EHEENIE. EFH A 405.0. 7.81 7T/F 5. MIRIFLLTTN+0%,
EFIFLL LT EH-1.0%;EFIE 1.9%, FLL-0.02 pcto ABENMIBHAT 19 FELUK
BE kT,
¢E%@EF%1M0M,%%M%;F@8M%

g 79: %M%Ebﬂﬁ(m/?ﬁ)

10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0

0.0
2020-1-17

m— ZEF(GT/F5e)

2021-1-17

3.0%
2.8%
2.6%
2.4%
2.2%
2.0%
1.8%
1.6%
1.4%
1.2%
1.0%

— EFIE(%)

2022-1-17

650
600
550
500
450 r
400 r
350
300
250
200

150

2020-01-17 2021-01-17

2022-01-17

FRRR: B)IBZE. XKIESHFFR
B 80: $4MASEFEEERETE (1)

ZRSR: Wind, HATEHHSRR
81: HAERSERIEE & (M)

300

202] ~em— 2022

250
200
150 ~\\\_
100

50
0
L T T T T T g T T T T g T T
TITNCHNOCONWOAITNO N O N
BB OSSO S NNNO O OS S S S
FEREERRERBREREERE

— 2020
2500
2000
1500
1000
500
0
L T T g T g g T T T
TINCHMOCOANW OIS N
BREBEIS DS ASTNNAN OO0
F 0 N

202] e— 2022

<
& E [ I
LLLYN
R % R 9

FRRR: BIIBE. AKIESMAFR

BRER: BIIBE. HKIESFHRFR

fiehE: MRS =AU EYF UMY, BEeRSER BASER. B
BHERESFNR, TEFSLIVATHSEEEHRE. MEERTHSF, EMXIT

lLﬂﬁ:ﬁ%J EMS
BE. #e

SER, ERETILATHREKSINER, MEENERFLSEE 56
ERESMABE ZHIN AR,

SRR S



e

Z<JE 98%Hix LR 1& 8,500.00 yT/Mi, ¥FEE+0%.

B, #l: BROEBRTEEEFSEMABMEL KHERME, HRXIE
995 80%, FEATHISEMER. ANXTRES; Ea%. Efram. wi
MRIFMEFEE—ERNNA. T0%RATFHIE ITO 8B4, ZEMBTES
BRRETRNTRER, RBATEFFSME, BRNSHESL 12%,
FLIURH 2R 6%,

AESMAER. HRAEREN &2 5179 3,475.00 « 1,380.00 . 1,480.00 st/
F5e, HEE-1.4%. +1.5%. +1.4%, BAZFNIEE 2017 FLLRGETFREMUE,

B 82: B4R, BENBBENE(T/TR) B 83: WEELTHE(7T/T5%)
4000 EHER(>99.9999%) 13500 | = TRILIE98 == =< BR{LEEO7
e 54 (>99%) 12500 r
11500 |
3000 =
54H(>99,995%) 10500 |
9500
2000 t 8500 1
7500 t
6500
1000 W 5500
4500 : :
2016-11-24 2018-11-24 2020-11-24
0 1 1
2018-08-02 2020-08-02 2022-08-02
FHRIRR: Wind, FAITESHFAR FRIRIE: Wind, EAIESHAZAT

7. Hftt#El: 1. N METEX

¥ 80%RIERTAERSENIES, 8%ATHFEH M, 3SNATaRK
IRIBIEIRAT4E, 0.5% TR/, 9%AFHMI W,

H: FREmZIN, HAIUBTRIFSRUFEM. AR URELT
FAETIHRME—HIRTERELRUESR, ERIUEEE SR
50%:

$: 2010-2019 F+FERKA TR FME, BUFE. CFMEMMHE S
36%. 26%. 8% 30%. EBFE, FHIEKEERFIFIIBERERE. LED
ERNEEEEMTEAKHIRFER, BAFITE, [RERKEE R BRI BRE
ABEHEA ZHNA, HRSETLEEARYSEBRERRS.

Z5/E 99.95%%A. £, FMNME2 579 213.00 | 3,598.50 . 1,045.00 jt/5e,
IREE-2.7%. -1.6%. +0%, . $kINM1&J9 2015 FLURREE, $£ 2015 K E
THIKIE 1173%, $& 2015 FRRITIHKIE 739%, FRAVRUmEZETE 3C FEM, H
Mg LK S HEEIRZEM 3C IRRNESRSHEEEDIE,

IESFMRRRE
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B 84: . BHNME(GT/E) B 85: 99.95%$k (75/52)
1 270 1600
7000 | =———00.050% = === 99.dB0:5I(T)
| 1400 +
6000 250
5000 230 1200 r
i - |
LW 2
1000
4000 | h' , ! 10
3000 | J 800
1 190
2000 600 |
1000 | 1 1 170 400 -
0 : J 150 200
2016-07-22 2019-07-22 2022-07-22
O 1 1 1 1
2015-04 2016-11 2018-06 2020-01 2021-08

FRBRIR: Wind, XKIESHFFR BEBRIR: Wind, FAIESFHARFR

8. MXIREVESEMENE

HANEBHEERENRM 3C RREERY _LRFREMEL, SR H MR X M4
ErtAERRNESNERRIE, BT EBT NMSRE LK, FIFTLBSX
=R, A BRIEEX EH AR MERM (RIRLEER R SZRET N85 1%.
HMIMTHRFRIFTAZE, B mikimRVHERNE 2B M ; FriSit
25%, 3 ERKEYAFER 40 5 PE 45 Ff4(E, W LAKAIHE/SrimERA AT
BIMNAR3ENE) WRARR:
®2: EAAX EH AR NE (THESLERE) 2022 £ 8 A 19 H)

2019 SRS | SNER R LT 19 T ITELA | umm
Z5t | PE | #ris@pg

e (AM) | aEWRA (Brm) (1% #RE(FA )
K5 9.1 1480 1110 1837 40 [0.24%
BLEERG 58 D21 166 52 40 [0.19%
AR 59 D23 167 598 40 0.11%
RhABlE B4 131 08 06 Mo 0.10%
BRsEE 18.6 706 529 1760 40 0.12%
AR 41 154 116 1595 40 [0.03%
FEEEA 0.2 8 6 85 40 0.01%

ZRER: Wind, AFAE. AKIESHRETIUIE
A REEX EHATRNEEMHERE (RIGEEFGNIENK 1%. LR

MEL INIHREFFRFAE, BN THROEEWANTHEIBERFIE; FriSH

25%, XF_LEKEEFIIDZ 40 £ PE A FEME, W EKMHE/SeihERNARXE

BIMAEIEE) AR

R 3! @SEXEHATRRMENE (HESLLNEY 2022 4 8 A 19 H)

- 2019 HE(BE BHENEED 1% BEOESZEH 1% ShE
ERit, W) AHEBA(GE) AFFEGT)  (Zw)

PE Bt

Efighl  [7357.28 2685

Ll 24651 998 6748 1267 40 2.1%
BRI 3810.82 1391 1043 243 40 1.7%
S&BAEEMY 16098 876 4407 1050 40 1.7%
M 4700 1716 1287 460 40 1.1%
hE gk 1678.58 613 460 1309 40 0.1%

HRFIR: Wind, ABAE. AKIEFHFEFIIE

IESFMRRRE
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EEIENR; RARBREEMONE; B SEHHE, SREIIRE. 12
KMERPL. 7= MBER ARG BRI XL,

IESFMRRRE
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FURATIFEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

St (LESERNEMR MR

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR ANINERMATA RN AR R, HARARRIURMOITHRRSERANREMER T, BPRIE. THEERRMURKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁx%E,KE,mﬁx%ﬁ$ﬁ%¢ﬁ%%ﬁﬁ%ﬂﬁ%ﬁﬁ§ﬁﬁ@%
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIESFRAZANSZHE R, AREREEPEARENERA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEILT, KREFHER
FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIESFRRAFTREFENNE, EHERFARRE, BREESLRTWALTETH
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIESFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKKIESFRBBIR AT XBN A

&4 RE
REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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