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LR 2020A 2021A 2022E 2023E 2024E
EWWANEATT) 6,799 9,569 13,500 17,949 22,499

YoY (%) 27.4 40.7 41.1 33.0 254
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YoY (%) 77.4 60.7 46.1 31.2 23.7
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P/E(f%) 169.7 105.6 7.3 55.1 445
P/B({%) 19.0 16.5 13.4 10.8 8.7
AFIE(%) 7.6 8.7 9.0 8.9 8.8
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BREES(EMHEE) 8.36 9.61 11.81 14.68 18.24
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BFIZR (%) 7.6 8.7 9.0 8.9 8.8
ROE(%) 11.2 15.4 183 19.4 19.3
ROIC(%) 10.8 14.0 15.0 16.5 16.9
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B RIRE%) 38.5 46.6 49.8 50.7 472
mEntLE 22 1.8 1.7 1.7 1.8
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P/E 169.7  105.6 72.3 55.1 445
P/B 19.0 16.5 13.4 10.8 8.7
EV/EBITDA 113.6 75.1 54.7 433 34.8
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