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HE & AAEFE
AR®EFHL FY20 FY21 FY22E FY23E FY24E ARBEF L FY20 FY21 FY22E FY23E FY24E

N 432,064 560,118 566,522 647,645 724,204 A # i 160,125 227,310 26,801 103,354 122,003
AL & [260,532) [314,174) [325,533) [368,194) (404,518) 45| 21,458 26,166 27,072 28,109 30,536

£#H 221,532 245,944 240,999 279,451 319,686 29,316 31,504 33,863 33,399 33,919

AL A £,957 £,650 7,258 8,298 9,278 (44,203) [111,185) - - -
AL B 57,131 143,457 17,553 - - 27,423 831 1,152 7,288 5,545
HE LA EE L (32,758) (40,594) (32,620) (38,859) (43,452} HEREE 194,119 175,186 148,338 172,751 152,003
— AL (67,625) (25,247) (107,102} (110,100} (123,115}

BEIH 184,237 271,620 126,089 138,790 162,397 CES ¥ (34,070} (28,111} (25,444) (33,660) (37,639)
LIS 3% S (7,887) (7,114) (7.729) (2,347) (8,293) LALE (27,182) (31,153} (31,518} (35,028) (40,287)

ko o 5] A
5:: »_] 2; : .-?J&? oy ) 3,672 116,444) (10,740) . . 1120,703) 1118,275) - - -

BAHLIH 180,022 248,062 107,610 129,943 152,504 "ELEE (181,955) [178,549) (60,960} (69,688) (77,926)
Bt 42 F & (15,257} (20,252} (20,202 (25,929) (20,501)

FradA 160,125 227,810 86,801 103,954 122,003 7,002 32,730 - - -
FHERLE 278 2,388 2,031 2,234 2,458 6,645 111,110) - - -
Eadiadaa 159,847 224,322 84,770 101,720 119,546 13,687 21,620 - - -

AT A sy E 16,228 30,070 36,440 38,262 40,175 BEARETHHFET 25,811 18,257 87,927 103,062 114,077

I i (53,333} (131,102} (5,057) - - LR E YR (6,004) (2,089) - - -

AREAHE 122,742 123,788 115,153 139,982 159,721 S B 3 A R A A 132,591 152,798 167,366 255,893 358,356

ESS ES S E 3 ¥ 152,798 167,966 255,393 358,956 473,033
PEu g g
FY20 Fy21 FY22E FY23E FY24E F¥20 FY21 FY22E FY23E FY24E
152,798 167,966 255,893 358,956 473,033 2HEE
44,981 49,331 49,896 57,040 63,782 & 4k AL A R 27.8% 16.2% 1.1% 14.3% 11.8%
814 1,063 3,304 3,737 4,106 32.2% 11.0% 2.0% 16.0% 14.43%
119,054 266,452 266,452 266,452 266,452 55.2% 47.4% -53.6% 10.1% 17.0%
317,647 484,812 575,546 686,185 807,374 £7.0% 42.3% -61.9% 19.8% 17.4%
59,843 61,914 £4,287 £9,838 76,941 30.1% 0.53% -7.0% 21.8% 14.1%
155,437 171,376 169,025 171,658 178,026

BN N 16,091 17,728 17,728 17,728 17,728

LR ¥ = 780,407 876,534 776,534 776,534 776,534 £ 4E.0% 43.9% 42.5% 43.1% 44.1%

FaHErL4A 1,015,778 1,127,552 1,027,577 1,035,757 1,049,228 5§ 38.2% 48.5% 22.3% 21.4% 22.4%

gred 1,333,425 1,612,364 1,603,123 1,721,942 1,856,602 F# % 33.2% 40.7% 15.3% 16.1% 16.8%

MEEGHE 25.5% 22.1% 20.3% 21.6% 22.1%

45 5y 4 4 14,242 19,003 19,003 19,003 19,003
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e R i 112,145 136,936 136,936 136,936 136,336 i3t SEPS 12.7 12.8 118 145 16.5

B A4 122,057 145,530 145,530 145,550 145,550

LR RN 52,101 50,047 50,047 50,047 50,047 AEHERER

FasHafmsd 286,303 332,573 332,573 332,573 332,573 4 LEPSH T 70.9% 40.1% -62.3% 20.0% 17.5%

S EA 555,282 735,671 639,629 654,494 667,150 # R EPSHE it 71.8% 40.0% -62.2% 20.0% 17.5%

4 S EPS AL 29.5% 0.4% -6.8% 21.6% 14.13%

e F-E 523,454 865,511 756,712 260,667 982,670
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700 HK Equity -7 312.60 EYN 427.00 19/8/2022 W AR
9988 HK Equity MEee 88.25 EAN 146.00 28/2/2022 EA]
BABA US Equity M2 e 89.77 EYN 150.00 28/2/2022 LA
3690 HK Equity £A 171.10 FEN 233.00 14/6/2022 AHAER S
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2013 HK Equity e 3.47 BN 10.20 14/12/2021 Saa$
3888 HK Equity gty 24.75 BN 28.00 12/4/2022 Saa$
600588 CH Equity A& 20.88 BN 24.00 4/5/2022 Saa$
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909 HK Equity PR = 5.92 BN 28.00 14/12/2021 Saa$
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FY20

482,064
(260,532
221,532
§,957
57,131
(33,758)
(67,625)
184,237
(7,BE7)

3,672

180,022
(19,897)
160,125

278
159,847

16,228
(53,333)
122,742

FY2l

560,118
(314,174)
245,944
6,650
149 457
(40,594)
{89,847)
271,620
(7,114)

(16,444)

248,062
(20,252)
227,810

2,988
224,822

30,070
(131,104)
123,788

FY22E

566,532
(325,533)
240,999
7,258
17,553
(32,620
(107,102)
126,089
(7,739)

(10,740)

107,610
(20,808)
86,801

2,031
84,770

36,440
(6,057
115,153

FY23E

647,645
(368,134)
279,451
B,298
(38,853)
(110,100)
138,790
(8,847)

129,943
(25,389)
103,954

2,234
101,720

38,262

139,982

FY24E

724,204
(404,518
319,686
9,278
(43,452
(123,115)
162,397
(9,893)

152,504
(30,501)
122,003

2,458
119,546

40,175

159,721
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FY20

152,798
44,981
814
119,054
317,647
59,843
159,437
16,091
780,407
1,015,778
1,333,425

14,242

94,030
160,807
269,079
112,145
122,057

52,101
286,303
555,382

538,464
165,520
703,984

74,059
778,043

194,119
[181,955)
13,647
25,811
132,991
[6,004)
152,798

FY2l

167,366
48,331
1,063
266,452
484,812
61,914
171,376

17,728

876,534
1,127,552
1,612,364

19,003
109,470
274,625
403,008
136,336
145,590

50,047
332573
735,671

669,911
136,388
806,299

70,394
876,693

175,186
[178,549)
21,620
18,257
152,798
(3,089)
167,966

FYZ22E

255,893
48,896
3,304
266,452
575,546
64,287
169,029
17,728
776,534
1,027,577
1,603,123

19,003
113,428
174,625
307,056
136,336
145,590

50,047
332573
639,629

756,712
136,388
893,100

70,394
963,494

148,888
[60,560)
87,927
167,966

255,893

FY23E

358,956
57,040
3,737
266,452
686,185
60,838
171,658
17,728
776,534
1,035,757
1,721,942

19,003
128,293
174,625
321,921
136,936
145,530

50,047
332,573
654,494

B60,667
136,388
997,055

70,394

1,067,449

172,751
(69,6E8)
103,062
255,893

358,956

FY24E

473,033
£3,782
4,106
266,452
807,374
76,941
178,026
17,728
776,534
1,049,228
1,856,602

19,003
140,349
174,625
334,577
136,336
145,590

50,047
332,573
667,150

982,670
136,388
1,119,058
70,394
1,189,452
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{77,926)
114,077
358,356

473,033
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