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(&£ % (603345) F4 HiFRE: M4
3 B35 EMT, BC 3R PR E) 2022-06-
14

Ee 3£ (603345) FE4 BiPpdRE . ik
ABFHA, FAH F AT THY) ——2022-04-26

(Z 5 (603345) HAERE: BFE#
Bilik, RMNALYEMES) —2022-01-
09

FH

ZHA KA 2022 FEFR: 2022H1 Bk 52.75 1 (B
¥ 35.47%) , VEH4H)04 4.53 1 (B¥ 30.35%) .

B A

I BAAFEARHH, #HERAEARER

202202 &k 29.36 1. (B3 46%) , V34 2.49 et (R
43%) , A2 5 AREBEWEF BT RRFTNEFHEL, Hok
A, DR BEBIEFH. A FE 202202 H 19.99% (B &
2pct) , AAL, iBHIEB ) BITFENBARTH ., FHF
2022Q02 # 8.52% (R # 0.1pct) , A SMinikE A FIEE P
®, 202202 45E®H A& 5. 68% (Fl#A 2pct) , TRERNE
3.97% (3% 1pct) , A RRAUKGN T H Fit-E w4 P,

I AHEARAEE, HEREHHK

oA, 202202 & AR S/ R E S/ B R S/ AR
JZ 6.36/4.88/8.74/8.74 17, R 30%/-0.3%/15%/233%,
R LR KRR DA, BHFARLEERFFAKSEK,
B Q2 EHSh. S RIEA, 202202 L4 H/ B AR/ A
A/ w ® Tl 22.8/2.02/3.94/0.61 1z &, F it
25%/51%/958%/173%, # X3 A, —FEEKRXHA RE X
R, APEPRBHEKRIEZRTNHRLIEZH,

i ZA R

ARJE P I, KATEE PR 2022-2024 S EPS 4 4.48/5.62/6.95
T (ATES A A 3.96/4.92/6.15 ) , LBaThcihxt 2 PE 4
A K 34/27/22 1%, hiF “EN” BT IER.

I AsRT

FEMAFTAT RS, RIFEEEE L. MBI EHR RAA.
PR KTAAM. BRMAt EikFE,

M 48 45 2021A 2022E 2023E 2024E
EZUAN (BH ) 9,272 12,232 15, 415 19, 063
BEEE (%) 33.1% 31.9% 26. 0% 23.7%
2EAAE (F7F L) 682 1,096 1,375 1,700
HEE (%) 13. 0% 60. 6% 25. 4% 23.7%
wmFEERKE (L) 2.79 4.48 5. 62 6.95
ROE (%) 13.3% 18. 5% 19. 9% 20. 9%

FARR: Wind, #EIERFAR



BRI ik
nE BAAM (BHT)
TRk 2021A 2022E 2023E 2024E F1E k& 2021A 2022E 2023E 2024E
REF 2 SN 9,272 12,232 15,415 19,063
e RINEF W4 1,145 1,762 2,925 4,484 Bl A 7,221 9,336 11,783 14,602
K 564 570 591 627 2 A Bt B e 59 92 114 139
B 2,414 2,583 2,771 2,827 eSS A 849 979 1,218 1, 487
H AR H 238 563 686 802 &2 A 320 428 524 629
RN AT 4, 361 5,478 6,973 8,739 45 A 1 -33 -63 -105
JERBHE >~ AR A 88 116 146 180
AT 55 355 455 535 # R At 1,257 1, 489 1,824 2,191
e 2,899 2,895 2,778 2,623 = BAEAR K -4 6 5 4
AR IAR 316 126 50 20 DR 0 0 0 0
PR 500 475 450 426 BFME 99 20 15 13
KR 0 0 0 0 B 3 A5 860 1, 348 1,717 2,151
HEAER N F ~ 696 696 696 696 PERE- 2 S [ PN 22 68 60 50
ER I At 4, 411 4,192 3,974 3,765 :ﬁi:%ﬂubiﬁ 3 2 1 2
% 8, 771 9,670 10,947 12,505 & 879 1,414 1,776 2,199
R R A ﬁﬁwﬁm 193 311 393 488
48 Bt K 256 356 436 496 A8 687 1,103 1,384 1,711
AT K, 2% 1, 652 1,756 1,956 2,221 Y HRL AR AR E 5 7 9 11
A AR R AR 979 979 979 979 92 F 4 A i 682 1,096 1,375 1, 700
A QAR At 3,150 3,360 3,667 4,010
i3 5 - 1 B0 A AR 2021A 2022 2023F  2024E
LSRN 141 41 21 11 e
HALERH A4 336 336 336 336 BAPNEKE 33.1%  31.9%  26.0%  23.7%
AR 04 oot 4t 377 357 347 3 A R 13.0%  60.6%  25.4%  23.7%
R i At 3,628 3,737 4,024 4,357 B
UEE RS 3 X 22.1%  23.7%  23.6%  23.4%
R 244 244 244 244 v 4 /2 13.6%  12.2%  11.8%  11.5%
AR 5,144 5,933 6,923 8,148 P 7 4% 9 0% 9 0% 9 0%
i Ae T B AR 8, 771 9,670 10,947 12,505 ROE 13. 3% 18. 5% 19, 9% 20. 9%
e A
HEeRER 2021A 2022E 2023E 2024E = RIRE 41. 4% 38. &% 36. 8% 34. 8%
e ARE 687 1103 1384 1711 giER
VR FE A 5 7 9 11 BR AL 1.1 1.3 1.4 1.5
I8 He 4K 240 218 217 208 J AR R 4% & 16.4 21.5 26.1 30.4
N RN E 0 0 0 0 HR R AR 3.0 3.6 4.3 5.2
TERELH -393 -91 -6 156 F R (/)
BEEHLEHERE 538 1238 1604 2086 EPS 2.79 4.48 5. 62 6.95
BRENNEARE -216 -107 93 105 P/E 54.6 34.0 27.1 21.9
EFENALHRE 295 -314 -334 -437 P/S 4.0 3.0 2.4 2.0
AR E 617 818 1,363 1,754 P/B 7.3 6.4 5.4 4.6
AR R Wind, & E KA
FHRERE—NEZ AT FH
wAE. Fok, . ZHR
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I 2&Aanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT A R ITAE. KT 2021 $EFTME B ZOHIFRSBLAITIRE —
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, RERRAFHL, RFEF, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RAFA
ok 4T LA 50 TAE o

0 iERATIRRE

AREZLHANITEA P BIER L HEIR T IERZL T F R TAEFEMH
IERDHMIT, AR LE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTFRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A B T B SR A 3R B AT KA AME

B ERBT IR
[P Ee S e SR
N FRA AR 2T B FE 4 T F R R 38 KNS
1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ AR A (AT i3 b 4700 ) M T 354 (s & ib4re9) A4
B FAETHUEERRHANLE, EETHAE TR L E,
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5
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