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HRAEERIT R FER, 2022 F LFFATNIMEWRA 1735 27T, EELIBK
10.0%, SCEAREEFLE 471 12T, BEEEEK 14.9%, ROEL13.35%, [EtE EF
0.05pct, ¥ ERBE™ 134 A{Z7t, BEVILK 6.7%, HAHEREFEIE
K 8.3%; FRREVILK 6.8%.
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§;ml§\ H

EEBERHWEK, VEEENELRRAR, WRERT EFFEF2F
AEEIEK 14.9% (vs+17.8%, 22Q1 ), RIFHWAERIG, EWRN
EHSR, FEFLIWEWRLERK 10.0% ( vs+10.1%, 22Q1 ), it
ATERIGERAF oI EW AL, RAIVAATELTEFHE T A E B
FEBRIFTIRIESHET EERAGENE K, HTKRE: 1) L¥EF
HF BTN B EEIE 3.8% (vs+4.1%, 22Q1 ), Fr{1H/Mi/A SIENIERE:
PIBHRESET, FFHEKRASEEETER BZRENTEZ W; 2)
FAEFEHRALSSBABLLIEK 56.4% (vs+39.6%, 22Q1), HEEE
REZEZZMTIRERLRSMN, BESIENE, HERNTRMEERE
FRHHEF 3.1pct E 10.3%, BRMNHAKESETHEEBVELNSELRE
MRE—— AT T R ERIEN S E R = RARAPRIG , A5 FEFEBM S
FEBBNALERRN 2.6 F, HHRLEERLREF 9pct E 18%, X
HASIPIESIBNFERD, WINPT EAIRIEBISEA (A
WEEE 39% ) B RIFRFIEKHEL, FEEEK 19.1%, 3) EFEAT
HibIEBBARELEK 30.7%, I AT EWELFILE] 10.6%, HA#EE
WasRHIEK, FRLLEK 73.8%,

BREWREFETH, NHEEHARTER. AT LFFEEE 227%
(vs2.40%, 22Q1), & 21 % 9BP, ST BEBH—FDTIEE
KOTRTKE, BATETH. BMADEZRETERANT LFER
FRESELEERRENTTHNEM, LE:ERAIRRERE 21 F
B 7BP E 4.61%), iz BRI EE T 6BP £ 3.89%, HK{TIAKN
—ERESREFH T RREMENABERE X, WAIFERKNKE
WIEK 11.8%/5.2%, FERER S EHRELERFEW T 2pct £ 57%. Hfx
AR HRBHOMAERES, FFFEAFEAGRMAAE 1.65%. FRAA
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K 1.63%, WREFHFTE, HRIDBAN
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FEHFFRFVEK 6.8%, HPXWAERERRFVIEK 7.0%.
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B DSEENFRERBA, NERMENTER, A5 EFEERRIRE 0.83% (vs0.82%, 22Q1), HTKkE, WARKARER
FETRE 22BP E 0.56%, TERKARKE FFEF 17BP E 1.11%, HEPEAXESEER. ERTNARIRISTHIR
ERK, AT EFFEMFURRAEME 0.77%( vs 0.60%, 21A), HFTAFERHELMRRAE RS HIE 21 F1RF 1BP.
25BP & 0.29%. 1.17%, BALAA ¥ ERRBERN TEERTWRTRENKNEAPE, FETEMNEEUR, BEFH
FRHAR=RERIFNKIENE, BERFRERFNARTLR, MTEVENITEKTE , sEMtiERAE, A5 E¥F
RXKEK 051%, IRtL EF 3BP, KR E = REE NFIT R KBS HRAME DB TR, EFERBEZEER 409%,
IREL T F% 4.33pct, 3KRTEEL 3.40%, IRLE EF 1BP, R&EBHUINEZE,

B BREN. SEHIVIRY, BHEEEE. BERTEAE——XEMNSERTHEET KT, BE "BE+RE" A4S
ER. AENNSHE. EEFNFAFMXOXMAESE, ARGRERE, FREMILE, BRIASHSERFTETS.
HEWE, Bit “FFE” REFAR, MRERBRELLRR, PIRRFEMNLEK, BHFAIESHLFTHRETRELRED
M, EEATEER, BANEFAS 22-24 EBFFTN, Y EPS #2304 0.96/1.09/1.25 T, Xt Z FIEEED 5 H
15.9%/14.4%/14.4% . B RTHMERITIT R 22/23/24 £ PB 4331 0.53%/0.48x/0.44x, LZR&%E/A T RGHRILEEME ~EH.
REmOBERASRE. AERVHEFRERA, BNEHAE “BIUEE" TR,

B RRRR: 1) @FTTSBEOLASRERENETEH. 2) MXTHSBMLEZREBTH. 3) FERSRENMK
SR {ERNEIET.
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BBAESRAT - LA FI IR AT

EF&l EBAERTT 2022 F FFHRYFIRFAZDIER
BHTT 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2
(=217 77,330 157,653 238,358 318,762 85,170 173,461
Yoy 71% 7.7% 102% 11.4% 101% 10.0%
FISRSIIA 66,014 132,096 200,890 269,382 68,716 137,117
Yoy 58% 6.2% 6.5% 6.3% 41% 3.8%
1 DN 6,510 11,429 16,849 22,007 9,087 17,880
Fliaw Yoy 51.6% 37.9% 326% 334% 39.6% 56.4%
(&it) (SRR{EIRK 12,328 29,462 37,294 46,658 11,560 27,108
Yoy 7.8% -12.3% -81% -75% -6.2% -8.0%
b7 4= =E e 36,552 75,213 109,631 128,112 40,353 79,801
Yoy 7.2% 7.7% 11.9% 81% 104% 61%
138%FiE 21,201 41,010 64,507 76,170 24,977 47,114
Yoy 55% 21.8% 221% 186% 17.8% 14.9%
=217 77,330 80,323 80,705 80,404 85,170 88,291
Flin= YoY 71% 83% 154% 15.0% 101% 9.9%
(%) 3E:5FiE 21,201 19,809 23,497 11,663 24,977 22,137
Yoy 55% 46.0% 225% 27% 17.8% 11.8%
& 11,961,876 12,217,051 12,221,662 12,587,873| 13,274,075 13,426,421
Yoy 10.8% 11.4% 9.8% 10.9% 11.0% 9.9%
BEEER 5,988,748 6,192,400 6,371,353 6,454,099 6,808,773 6,991,064
Yoy 14.2% 13.0% 12.7% 12.9% 137% 12.9%
UN=11:0 2,097,520 2,159,596 2,222,379 2,253,936 2,464,063 2,518,981
=774 35% 35% 35% 35% 36% 36%
TEHNK 3,442,143 3,557,946 3,682,650 3,756,153 3,895,603 3,952,229
EEREE =774 57% 57% 58% 58% 57% 57%
- RN 449,085 474,858 466,324 444,010 449,107 519,854
=774 7% 8% 7% 7% 7% 7%
R 10,819,275 10,913,567 11,019,437 11,354,073| 11,919,329 12,122,517
Yoy 10.8% 10.6% 101% 96% 102% 11.1%
SERRTEER 3,718,815 3,907,369 3,843,945
=774 34% 34% 32%
TEHIER 7,190,632 7,443,702 8,275,454
=724 66% 66% 68%
FEE 2.40 2.37 2.37 2.36 2.40 2.27
WSt Tﬁfmﬁ.z. 4.72 4.68 4.61
(%) FERRE A 1.64 1.63 1.63
5% 319N 51.93 51.51 53.21 59.01 51.79 53.21
ROE ( £F{k) 14.80 13.30 13.68 11.86 14.82 13.35
pNCES 0.86 0.83 0.82 0.82 0.82 0.83
SEREEE |XiEE 0.48 0.45 0.47 0.48 0.51
(%) REER 416.98 421.33 422.70 418.61 413.58 409.25
215174 3.59 3.49 3.47 3.43 3.39 3.40
R v |BO—REFREE 9.91 9.74 10.00 9.92 9.61 9.33
ﬂsﬁ/ﬂfﬁm —RELFTEE 12.56 12.35 12.55 12.39 12.37 12.02
) SEREE 14.54 14.32 15.48 14.78 14.99 14.60
FEAUM 120,300 125,300 134,100
VI35 7 Yoy 11.6% 11.4% 11.5%
({Z27T) B s 9,361 9,153 9,226
Yoy 35% 58% -14%
BT Wind, FEUEEEaT
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ERAESRAT « AR L ER =T

A= fRR B HAT TEMEILE
SUHER 2021A  2022E  2023E  2024E SUHEER 2021A  2022E  2023E  2024E
2920 45 6,457,744 7,361,828 8,392,484 9,567,431 ZE B
%18 4,348,620 4,566,051 4,794,354 5,034,071 BHIBEKR 12.9%  14.0%  14.0%  14.0%
KU £EyMeEIm 636,104 667,909 701,305 736,370 & BA KR 10.8% 9.9%  10.1%  10.3%
B A BE 12,411,381 13,642,050 15,021,576 16,572,032 & ¥ KR 10.9%  9.9%  10.1%  10.3%
" e 12,587,873 13,836,042 15,235,185 16,807,600 {72k KR 9.6%  9.0%  9.0%  9.0%
B AR 11,354,073 12,375,940 13,489,774 14,703,854 {J B fafEigK R 104%  96%  9.7%  9.8%
B s A 11,684,832 12,801,855 14,038,375 15,410,674 | AL NIEK R 6.3%  11.4%  10.0%  10.2%
et 11,792,324 12,990,687 14,319,037 15,810,580 ~ F4EHF (AL SULAIEK 33.4%  20.0%  15.0%  15.0%
B A 92,384 92,384 92,384 92,384 B KR 11.4%  11.0%  9.6%  9.9%
A8 BB RAES 794,091 843,805 914,469 995,282 % & BRI KR 8.1%  16.3%  10.6%  9.9%
BRI AT 795,549 845355 916,148 997,110 B0 R R 19.5%  15.9%  14.4%  14.4%
RIS Ak 12,587,873 13,836,042 15,235,185 16,807,600 % F KR 18.6%  15.9%  14.4%  14.4%
O 6.9%  75%  7.8%  82%
#ERE B BAT B A A 59.0% 57.1%  56.8%  56.8%
SHEE 2021A  2022E  2023E  2024E ERMAE 0.77%  0.79%  0.72%  0.64%
NPL ratio 082%  0.80%  0.80%  0.80% FrE R R 6.0%  60%  60%  6.0%
NPLs 52,685 58,895 67,140 76,539 IS
R TEER 419%  425%  417%  400% NIM 2.36%  2.35%  2.35%  2.35%
L 3.43%  3.40%  3.33%  3.20% 4 % 37 ROAA 1.07%  1.13% 1.13%  1.13%
—BAEEIRBINAE  345%  3.56%  3.61%  3.58% 4% % 37 ROAE 17.5%  18.2%  18.7%  18.9%
AR REHRAERR 0.56% 0.45% 0.45% 0.45% ROAA 0.64% 0.67% 0.69% 0.72%
PN /R -0.52% -0.36% -0.35% -0.35% ROAE 12.9% 13.3% 14.0% 14.5%
Fah
AR P BAT AR 30.01% 30.01% 30.01% 30.01%
LUEE 2021A  2022E  2023E  2024E BEH 56.88% 59.49% 62.21% 65.07%
P F B 269,382 300,005 330,062 363,800 2 BAFE 51.30% 53.21% 55.09% 56.92%
% FEBRRMEEAN 22,007 26,408 30,370 34,925 A RIB R 34.55% 33.00% 31.47% 29.95%
AT ON 318,633 353,658 387,675 425,970 B AR 5.05%  4.83%  4.60%  4.38%
=L B4 BN 2,468 2,739 3,003  -3,299 BARR
% % BIF 128,112 148,958 164,677 180,939 Bl —RBARTE R 9.92%  9.90%  9.91%  9.93%
TR%E -46,638 54,587 56,716 57,472 BRATRE (INEE) 14.78% 14.33% 13.92% 13.56%
Rt 57 F58 81,454 94,371 107,962 123,467 INAY KBS Z=(¥ mn) 6,400,338 7,034,973 7,746,371 8,545,915
%758 76,532 88,668 101,438 116,006 RWA/& & = 50.8%  50.8%  50.8%  50.8%
9 5 76,170 88,249 100,958 115,458
BEITAEFERRMAATR RME , WEBRKREWAHRERGARRE, FREEAHIZAIRRREETNFHEN R, 415
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