i

R

HUATAI FUTURES

Wbt YA
{7/
wRRF

@ 021-60827991
xuwenyu@htfc.com

M EHS: F0299877

BEEIES: 20011454

BEEANEER:
JENSIFAT [2011]) 1289 2

HIS IR | E AR 2022-08-13

EIETRAZEN B ah 17 52 54

—RAFRER 102

REEHHE

REMBANETEARR, ARRITNTBEKOEHN LT, MEEBKTANEE, 5
ST ETBRIPZENEL. 8 BRTUAMMEENNENS, RETEUE EXZHH9#
M BINBREEARFEE, ERRNBERINRITES, BHRE.,

S =
B TS

hE: EERE, BURMEK. 1) BHEBSK: RITEMHBKKREEARELEWMHRKE
NTTREINR, WMAMBKENKRRATFE, ZERZZR/ TN KIBTREMNER MR, 2)
Wik E 7 B PPIEEL+4.2%, CPIREILE+2.7%. 3) &Fh: 7 BHFIEER 679012, 15k
HFEER 107%, M2 BEb+12%, 4) ®F: #ik 7 BRFALERKFIE 25 3, &
HHAE 1.7 A2t TERUKFIRIRZE 5675 1270, REAFEREAEIN 71.4%, 5) 5% E
KBTRRKW LLTWEESRSE FRIMEE 7 BREERIEK 29.7%. 6) K& E
NERFAABEBRBEFHRFEGZ—F L) AER, E@FARTFREMAKEI THEH
PRAE, ZEBUBSRNE.

BN MESOTERE. 1) BHBR: EREBENRIASERFE RREEES,
THEBR 9 BIR 75BP, BXHTR A B SEATES" SEFEMERIRE, 4K
MRREIZAR EEHBIKPEF AYES R ; PR ZE R 4705 950BP £ 69.5%, 7 B i@ AK 71%.
2) BAK: %E 7 B PPl Etb+9.8%, IREL-0.5%; CPI EEb+8.5%, EREL+0%; 7 BiE#E
RE—EBIKTEAREZE 6.22%, 3) #h/=: FE=7 BEMNMEL-2.9% 342011 FIMNKE
R, XE7 AHEREEENERL+31%, CINEHS. 4) BN EEREHRRIFH
MERASREE, WENERERS, MONAEMHATE, XETW, RS, 5)
AX FHABEH XBAESZHREREBRENTBKNES, 7 BEIESEIAN
TRILFRM 506 FIZBT (A& 37412%x) BAMGS. 6) XE: FEEE (EhH
RIFER), HEFENEXKBR, SWRBE (FEBHER). (IERFTER).

R

RRBSEAERT RS, MFEF 9 AT EIENEESE, KM R
TEBIREA A9 ISR A9 R 58 2 (8]

m X
RIERENEE, RN, #HESFME

BFRREARERE - R T AR



ﬁa iﬁﬁgﬂﬁ' ZWE | 2022/8/13

HUATAI FUTURES

BRI EE .ottt ses 1
b L = TR 1
3 - PPN 3
BERZETIEIZR oottt 5
B8 ZFXEAEE, FEREHIEEE, FRBERAIEAL ot 5

ZERY: PMI|- CPIT - FEHZRT - LI - BTl M2ttt 6

g B N1 OO 9

TR TTRTNEIZR o.ovoeveeeeveee ettt 10

R e =t e Al S gty s A o = A 7 (o ) OO 3
Bl 2: PR B AN TIEAZT I EBTTEL cvvovveeeeeeeeeeee sttt sttt 5
KR sz e b B 2 e o OO 5
Bl 4 EEEFE AR, T LI oot s ettt 5
Bl 5 R R B AL, T B A TR R oottt ettt 5
Y Ea T S G T I 5 - ST 5
B 7: FEHPRFIZ (2S10S) BEILMEBIEI L corieeeeeeeeeeeee e sttt sttt s sttt st ene et 5
B 8: 3dk 3 NAFERTIFETW | B ANESKEIENN L 7K oo 9
9: F—EFITEITEBZEIL | BEALT BP oot ee e ee e se e s sne e 9
10: FETE CDS FUZETEL | BRI BPuocoeeeeeeeceeeeeee e eeeeseee s s s 10
11 EEET 1Y-3M FUZETL | BRI BP oottt se e 10
12: FEFIHDVWEEBEEIRTEIL | BRI BPoooeeeeeceeeeeeeeeeeeeesee s 10
B 13 FEETITZEITT XCOY BEZETL | BRI BP oo esee e seees s seenssanse s aenoes 10
e i R B 0 R | e A =< v A = ) 2 10
15: FESETEFIFTEI TANIALFUZE | BRI BP .o se e 11
16: FERIZE IR E TANIALFUZE | BRI BP .o 11
R 5o & 1110 ) S Bed e I < 11
18: HKD FF 2R FUZREABR ZE R | BB L. Y0uiiiiiiietieeieetie et e ettt sttt et ettt e st et e e st et e e s bt e st st e s e e st ete st et ess st etese st ateseseatere st 11
B 19:3 NAHIT LIBOR EHEEABRZERT | BRI Yurroeereeieeeeeeeseeteeseeses e sesses s s es s sen s s anaees 11
20: T EAFI RN EBBRZERD | BEALL % ovveeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e ee e e s se e ee s e ee s ee e e s ee e ee e ee e ee e 11
E B TR =L a1 = s RO 4
T2 EHRIELFEEEREEITEL | EHIZ2010.1 oo 6
R 3 RRFELFEBHABEIRTEL | EEHIZ2010.1 oot 6
F A RIRFEEFUCHBIBEITTEL | EEHIT2010.1 oot 7
R 5 DIRFELFERM ORBEIRTEL | EHIZ2010.1 oottt 7
B A T e e e v 1 o ol M= Y 1) (0 P 8
R T ARFELEFEETBEIRTEL | EHIZ2010.1 oottt seas 8

BFARERARERE— TN RTE 2/12



ﬁﬁﬁ%%ﬁ

HUATAI FUTURES

TR | 2022/8/13

—BERXE

—AZRVER. URETHEEMNMNITEA BB BNES, EERHRARTHERLLE
HONZRGEERL, BERTRSMRENATZ BN, 1) FttAEXE, B
F=FREDR, PENELLRBETGRRE B 3 BNEEMETRMEZRE, YHiEM
4 B FHREANBIR L IR KX (), HRTERBE. 2) KLAEXRE, M6 15 8%
BRI ERWHHEN T REMEIMR TR, WHigFBRE, 87 AR HIERE
BURASREE, KITIEEITAHILIAR, PIEMRRRET 23%, RITEBMSREH
T 43%, BEEFMNELEMXXERHNEE, TNFOHPAERN T RITERNFR
WENG EAEZFAMEINMNERETR, WENE QAT T —REBEELERIWFIFET S
RIAETREN, E4NeRENMETE, 1|%IEX¢%E¥H£11%%FEEME$§H—BMé’mgﬁiéii
M, EEEEHAET 50 MELKNERERT. BIEBERPENRETRE,
FEME T THENNFREEZMNERN, KIEINxT2FEMEREN . 90 ETJC
% KFERZIRWIERN T ILREIZIRIAE, HRIXELRERA TR 350 KL
, WMET A —DERA=E, KRR~ FRABNNE BAERRITEZ F,

1: REEMAAAR R EEEFXIEL | BA: Y%yoy

80 -

" M/\AMM FN IATALR

— AR —— EUER(EH)
r -80

40 A

-80

\_j\/VV"\/ "\/\U\_/ VV’\/‘V\/'\
F 40

80

1972 1977 1982 1987 1992 1997 2002 2007 2012 2017 2022

BABRR: Wind H£REAHHRR

BFAREARERE—

b=

B3R

—BERBH. FEFENEIMEEZK (FHSELHLZAMNELE), B SRIER"EM
"SBKEIEAS, WET XELFNRMN ERFII—MMNEREKRE, BEMIK
BURRIZAL . EEEE T:%'JE’]MW&‘%D EREFAEFNEFERRITRT BAH
K. RABBEROIXN TRIRXELF ERNENEEE, REA-FMEAMAFEHE~
HEBL. A=NFEHERT. Jﬂ:% ®7RABEREEANZE AATET7RZ
FTHIEESEHEENE —FEREHEZFENALNERSHIERIEN.

bl
B
I3

3/ 12



:m EHRBR

HUATAI FUTURES

TR | 2022/8/13

® 1. —AENXSHHA

HE &®E X BiEEW A B WHE Hh/M BRI
7:50 =P — Z [ 2B GDP(£E L 3RLL) E= -0.5% 2.5%
7 BB &= R (RITREL) A 6.1% 6.3%
7 AR E Tl g hn{E (ElEL) A 3.9% 4.6%
10:00 i
8/15 7 B LEBRRFTE(EL) A 3.1% 5.0% 10:00 FEGITEHMELGS
7 ARl E A 5.5% 5.5%
20:30 8 ALY B fEHIE e B A 11.1 55
E3E
22:00 8 A NAHB E=mifis# A 55 55
4:00 =HE 6 AEFRERSERN(IZETT) A 1825.0 -
14:00 %E 7 BRI EERS(AN) A 2.0 -
== A -53.8 -52.7
8 AZKESk
17:00 A 51.1 -
BRTX _ ) )
8/16 6 AR S Mk({ZRRIT) A -263 - 9:30 BN ESINEE
2030 7T AERFN(RR) A 169.6 164.0
' 7 BHERAI(AR) A 155.9 154.0
35
_ 7 Bl (FREE) = -0.2% 0.3%
' 7 BEgERIA = B 80.0% 80.1%
7:50 [=F:N 7 AEmmREk¢{zBiT) A 155.9 154.0
14:00  XE 7 H CPI(EtL) A 9.4% 9.8% N )
- 10:00 FFEZEEMEL S S /21:30 EEEfiEE
8/17 17:00 BERxX ZZE GDP(ElLL) A 4.0% 4.0% e
1:00 R 30 SRR A 54% i =
E3E|
20:30 7 AEEHEFRL) A 1.0% 0.1%
17:00 BRTX 7 A CPI([EtL) A 8.9% 8.9%
LEESLLEAEG) 5] 26.2 265 o ‘ i
8/18  20:30 . 2:00 EFEELINLE /2:20 LS UHE
=HE 8 B BBk Sl H5 2% A -12.3 5.0
22:00 7T AREHER ) A 512 488
7:30 =F:N 7 B CPI([EItL) A 2.4% -
xKE 7 AEEHEFRL) A -0.1% -0.2%
8/19 14:00 1:20 EBAETFAPHE
== 7 B PPI([EIEL) A 32.7% 31.5%
17:00 BRETX 6 A&EEM{ZET) A -154.0 -
FEHRIRIR: investing fEZREATIIAZAT

BFARERARERE— TN RTE

4/ 12



ﬁn ﬁﬁ%ﬂ]ﬁ' ZWE | 2022/8/13

HUATAI FUTURES

ETRANER
RE: ZFTMETE, EFERMERE, =ERRS K

2: ZRREFAMMTRAEF AT 3: FARLFT EHAFF 2R F AR EE
—_— A — ST A — CERFRE] e— R A
1.0 - 10 -

05 05
1.0 4 1.0
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023 2024
EHRRIE: Bloomberg fE5 AT I 53 bt HHESKIR. Bloomberg H£3 M5 R bx
4: XEFEFRARE, MHAGRALR® 5: FEEGERANSA, FHAESRRE®
#RES500/E tb — B /R A5 7R5000(5] b JFR300[E E = FIiF500/F] £
— S E ) M FE TR E L () — R E Y B TR E L ()
100 - - 14 60 - 25
] 12 50
80 [ 20 o
60 - 30
r8 20 L 15
40 L 6 10
20 -4 0
L 2 -10 F 10
0 o -20
220 -30 5
-2 -40
-40 L 4 -50 Lo
2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022
#HERIR: Bloomberg fEZEA TR 5T T ##ERIE: Bloomberg f£ZHA TR 5T
B 6: XEHEARFIZE (2s10s) HhEEREIE 7: hEHIRFE (2s10s) EOFHE L
— REARR T (%, BP) EE R AR %) — R HARR FI 2 (£ 5, BP) A E = 88 AR (%)
160 - - 60 - 66
140
120 L 65 120 - - 68
100 r 70
80 L 70
80 1 L 72
40 A F 75 60 A L 74
40
0 - . . : 80 r e
20 -
g
_40 J - 85 0 T T T T
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
#IEKIR: Bloomberg HEZER A 5T H4ERIE: Bloomberg fE3R AT 5t Bt

BFANRARERE-—TINRTER 5/ 12



HUATAI FUTURES

n EREE FALER | 2022/8/13

g589: PMI|- CPI7 - jE%R - 0O - O - M2
* 2: ERFEZFHRSEERL | E#A=20101

2021 2022
6 A 7H 8 H 9H 1080 1H 124 1A 2 H 3AH 4 A 5H 6 A 7H
SR 15 1.4 0.9 0.9 1.0 0.9 1.0 0.5 0.7 04 0.1 0.1 0.1 -0.4

ESE| 1.4 1.2 13
FE 0.1 0.2 0.4

1.0 0.7 0.9 0.6 0.1 0.3 -0.5 -0.5

-0.3 -0.4 -0.3 -0.7 - -0.7 -0.3 -

-0.7

BRTTX 1.3 1.2 1.2 1.1 1.3 1.2 0.8 0.6 0.4 0.1 0.6
B 0.2 0.8 1.3 1.2 - 0.6 1.2 0.9 0.9 0.6 0.4
E=E 0.9 0.8 0.7 0.7 1.1 0.9 0.6 0.2 0.2 0.2 0.7
EE 0.9 0.6 11 1.0 1.0 1.4 0.8 11 0.8 0.1 0.4
*E 0.9 1.0 11 11 0.9 11 0.4 0.6 0.3 0.2 03
mEx 14 0.4 0.9 1.0 0.5 0.5 0.7 0.1 0.7 1.4 1.2 0.1 0.5
TR F I 0.1 0.0 0.1 0.7 -0.5 -0.5 0.4 0.9 0.3 0.6 0.3
HE 05 1.0 0.1 0.4 0.8 1.1 - 0.5 0.8 0.7 0.5 0.1
s 14 1.4 0.7 0.9 0.3 0.2 0.2 0.7 0.2 0.4 0.3 0.8 0.8 0.8
BT 0.1 0.5 0.6 0.5 0.6 -0.6 - 0.7 0.2 0.3 0.1
if=] 0.3 0.4 0.5 0.8 1.0 0.2 0.2 11 0.9 0.1
Ave 0.5 0.7 0.5 0.6 0.7 0.4 0.4 0.5 _

FRRIR: Wind EZREEHRR

+® 3 EFREEZFFEMIERLE | EH=2010.1

2021 2022
6 13 7H 8 13 94 108 1H 12H 1A 21 31 41 51 6 13 TH

%£E 17 1.7 1.7 1.7 2.1 25

HE
BTX 0.2 0.3 0.8 11 15 2.0 2.0 2.1

SF:N _ 0.2 0.4 0.1 05 0.8 2.0 2.0 19 -

EE 0.4 1.4 1.5 1.7 1.9 2.4 2.5 2.2 2.3

EE 0.2 0.6 0.8 1.2 1.4 1.4 15 2.1

EE 0.1 0.5 0.4 11 1.6 18 1.8 2.2 -
nEX 0.8 1.6 1.8 2.0 21 2.2 24 .

HE 0.4 0.6 0.6 0.4 1.0 15 1.4 1.4 1.4 18 2.3

B 0.9 12 15 1.7 1.9 1.9 16 1.8 18 2.1 25 2.3 2.4 1.6
HE 0.1 0.3 0.4 0.4 05 0.6 2.4 2.2

Enfe 0.0 0.3

Ok 1.0 0.2 0.1 0.2 0.7 0.9 0.9 0.3 0.2 0.2 0.3 0.6 1.0 -

RE 0.1 0.4 0.6 0.3 0.9 2.0 2.2 1.6

i

ENEE

BHAEARERE—TIN R R E P 6 /12



ﬁ? i't' § Eq ﬁ FMEAR | 2022/8/13

HUATAI FUTURES

RISRE: Wind HfREASHISE

Fz 4: EIKEELZFHEGEHEEIE | E#E=2010.1

TRAFTE 0.3
=] 2.0

BRIKE: Wind fEREEHRE

=AL® 0.3 0.5 0.2 0.7 1.6 1.7 1.8 2.0 2.6

0.9 0.1 11 0.8 0.1 0.3 0.4 -0.1

2021 2022
6 7H 8 A 9H 104 1H 12H 1H 21 34 4 A 5H 6 1 7H
XxE 21 1.6 1.6 14 14 2.2 1.6 1.2 1.8 0.3 0.4 0.4 0.5 -
HE 0.2 -0.3 -1.2 -0.9 -0.8 -1.0 -1.3 - -0.6 -2.0 _ -1.1 -
BRITX 13 0.6 0.0 0.4 0.1 2.0 0.3 21 11 0.2 0.8 -0.2 -1.4 -
=F:N 2.0 19 13 1.2 1.0 1.8 1.2 13 11 1.0 11 1.7 1.2 -
ZE 1.6 -0.2 -0.3 -0.4 =1L 0.1 0.3 - 2.2 -0.3 2.0 17 -1.5 -
EE 0.5 0.6 -0.1 0.6 0.2 - -0.5 0.7 0.4 0.2 14 0.3 -0.5 -
%*E 14 0.0 -0.2 -0.5 -0.6 0.3 -0.1 15 11 0.0 =AL® -1.3 =AL® -
mEX 0.3 0.2 0.5 -0.1 -0.2 0.4 0.6 1.0 0.4 -0.1 0.6 15 - -
AL =AL® Se3 =1L -0.2 0.0 0.6 13 -
s

+*® 5: 2RFEZFEEOBEEIEE | EHI=2010.1

2021 2022
6 H 7H 8 H 9 H 1080 1H 124 1H 2 H 3 4 A 5H 6 H 7H

ESE| - 16 1.4 1.4 1.2 1.4 15

HE 1.5 1.0 1.2 0.4 0.5 1.2 0.5
MTX 1.6 0.8 1.6 1.1 1.4 1.9 23
=P:N 1.8 18 2.1 1.9 15 23 2.0
ZE 2.0 1.0 1.0 0.7 1.1 13 2.1
EE 13 05 13 0.6 0.8 1.8 2.3
xKE 1.4 1.2
nEX 1.7 0.3
#HE 1.9 1.7
] 2.3 1.9

Fe4R 22 23 23
Okl 1.8 1.2

Enfe 2.2 16
=E 2.3 2.1
i 1.4 11
EnE - 1.7
BEH 1.2 1.2
Ave - 13

ZORIEIE: Wind fEZREIETARR

BHAEARERE—TIN R R E P 7/ 12



ﬁ g.;. § gq 'f_,ﬁ- S | 2022/8/13

HUATAI FUTURES

Fz 6: ETKEELZFEH O MBI | EH#E=2010.1

2021 2022
6 1 7H 8 1 94 104 1H 12H 1H 21 34 4 A 5H 6 1 7H

XxE - 1.7 1.6 1.0 15 14 13 0.9 14 11 15 15 1.6 -
HE 11 0.5 0.8 0.9 0.9 0.6 0.5 0.7 - 0.2 - 0.3 0.4 0.4

BITX 1.7 0.6 1.3 0.4 0.1 0.8 0.8 1.3 1.0 0.8 0.6 2.2 - -
BA - 2.3 16 0.6 0.5 1.0 0.9 0.5 1.0 0.6 0.6 0.8 1.0 -
=E 18 0.7 0.9 0.2 0.3 0.7 1.0 0.7 0.9 0.3 0.4 1.6 0.9 -
EE 2.2 0.5 1.7 0.6 0.3 0.8 1.0 1.8 13 1.0 0.7 2.1 1.0 -
E 0.3 0.3 - -0.1 0.6 0.5 0.2 1.4 14 0.9 1.0 1.1 1.1 -
HE i 1.9 0.7 1.2 1.7 0.8 0.6 1.0 0.8 0.4 1.0 -0.1 0.2

e e

11 0.6 1.3 14 2.0 0.7 0.2 0.3 0.5 0.5

RI AR ZE 2.3 2.2 1.6 - 0.4 1.4 13 15 0.7 0.7 -
kAT 15 1.4 1.9 1.7 1.2 0.6 13 1.0 1.7 - -
Enfe 2.1 15 18 2.1 1.9 1.2 0.8 1.2 1.6 18 0.8 15 -
=E - 14 2.0 1.2 1.2 15 -
g 0.7 0.1 0.2 0.9 0.0 0.5 -
ENE 0.6 0.7 0.4 0.5 -
BB 13 1.9 1.9 18 22 - - - - - -
Ave - 1.0 1.3 0.7 0.9 1.1 13 0.8 0.9 0.8 0.8 1.0 0.9 -

RRIRIR: Wind $£REIBEMRER

® 7: RFEZFEHEDERMEE | EH=2010.1

2021 2022
6 H 7H 8 H 97 108 1A 121 14 2 3A 4 H 5H 6 H 7H

03  -04 -

03  -02 0.0

0.6 0.5 -

0.6 ! j : ! ! ! : ! 03 02 02

ZE 0.4 0.5 0.6 0.3 0.0 0.0 0.1 0.1 0.2 -0.2 0.1 0.0 -
mEX _ 0.7 0.4 0.4 0.4 03 0.2 0.1 0.3 - -
BR 00 02 02 -04 - .
Rl AR ZE 0.1 0.0 0.3 - -
Bk 0.1 -
ENfe 0.2 -
BEH 0.4 -
*E 0.3 -
ENE 0.4 0.2 00  -01 0.0 0.0 05 03 01  -02 00 01 - -

FRIRIR: Wind $£REIEMRE

BHAEARERE—TIN R R E P 8 /12



EHRBR

HUATAI FUTURES

th

TR | 2022/8/13

FEmAER

B 8: X 3 TAEXERITMARBEN | FBREUL N1 Kk

— i SR EL

50 -

-50 -

2011 2012 2013 2014 2015 2016

[£ISPIE 3 BN/ B
2017 2018 2019

2020

2021 2022

#H4EKIR: Bloomberg £

B 9: +—EFRMAEN | B BP

(5 s

200 -

150 A

100

50 A

1F  —e—2022-8-12(5%H, %)

-50 4

-100 -

-150 -

ik K&

ESE

EIERIR:

Bloomberg f£ZEATRIZTIR

BFANRARERE-—TINRTER

9 /12



ﬁn iﬁ%gﬁ ﬁ' FMEAR | 2022/8/13

HUATAI FUTURES

BURNER
10: EEFH CDS FIET | k. BP 11: EZLHM 1y-3m FIEBTWE | Sfi: BP
] fE 15 1ZF e 2022-8-12(# %1, BP) ——1fF w1 15 et 2022-8-12(#5%H, BP)
10 - - 110 30 - - 100
5 20 L 90
. . L 100 10 A )
0 r 70
-10 L 60
- 90 20 A L 50
-30 - L 40
-40 - L 30
- 80 -50 A L 20
-60 L 10
L 70 -70 - -0
Wy O BA Jb S M ®E ¥ EXxT BT Mk B
EHRRIE: Bloomberg fE5 AT 53 bt HHESEIRE. Bloomberg H3 M 53 51 b
B 12: TEHHLELHREIERETL | $u: BP Bl 13: FBEHEMMET XCCY EEDTK | B4L: BP
— 1 — 1 15— 2022-8-12(F %, %) ] F e 1F 1Z& —e—2022-8-12(#%H, BP)
40 A r 20 80 - r 0
- 15 40 A
0 1 | -30
- 10 0
" 401 -60
40 -80
0 120 - -90
®o#H X% &2 H 4 A B
80 A L 5 T ® ®™® T T« T K T
HE £H e Bk i
E4BKIR: Bloomberg {EZEA G5 R HIEEIE: Bloomberg fEZ i 55T IR

B 14: £EEMHHA LOIS FIZT{L | B BP

X e 18 —e—2022-8-12(4%H, BP)

80 - r 240
60 4 I 200
10 | - 160
F 120

20 -
- - 80

]

0 . . . . . . . L 10
20{ T ——o—o Lo
-40 L 40

SOFR BSBY3M USD BSBY3M BSBY1M BSBY1M HKD CAD NzD ESTR AUD
SOFR FF SOFR FF

HIERIE: Bloomberg ERIFLLHIZT R

BHAEARERE—TIN R R E P 10 / 12



th

EHRBR

HUATAI FUTURES

TR | 2022/8/13

B 15: hERITE RPN EEMFIE | B45: BP B 16: FERFERBAEEMFIE | B40: BP
1 E e 5 12 et 2022-8-12(F5 %, %) 1 E e 15 12—t 2022-8-12(7%H, %)
10 14 r 1.6 15 1 r 1.6
10 -
0 - 5 |
-10 A 0 1 T T T
1.4 5 I 1.4
20 10 1
30 4 15
1.2 -20 4 F 1.2
40 A -25
50 | -30
.35 -
-60 1.0 -40 - 1.0
ROO1 ROO7 RO14 ROTM DROO1 DROO7 DRO14 DROTM
FHERIE: Bloomberg (£ EATRIAFTIT HERIE: Bloomberg fEZREA TR 7 T
B 17: #t HIBOR FIFEHAPRZHM | BAL: % & 18: HKD FFFIRHAPREEH | BiL: %
——2022/8/11 =——12022/7/13 2021/8/11 ——2022/8/11 ==——2022/7/13 2021/8/11
4 4
3.5 4 3.5 -
3 3
2.5 - 2.5 -
2 2
1.5 1 1.5
1 1
0.5 0.5
[—
0 . : = , , 0 : ; : ; . = : ,
O/N 13 18 3A 4R 12H O/N 1FH 28 1B 28 3B 6B 98 128
EHBKIR: Bloomberg {EZEA G5 T BRI Bloomberg fEZEA G T IT
B 19: 3 NAMIT LIBOR ERHARSEH | BAL: % B 20: BEuLEAIFIRMSGARES | B4 %

= 2022/8/11 e 2022/7/13  cmm—2021/8/11 e 2022/8/1] e 2022/7/13 e 2021 /811
3.5 1 4
i 2
)5 | 5 ] / A ¢
2.5 4
2
2 4
1.5 1
1.5 1
1 14
0.5 0.5 1
o] T T T T T T ] o] T
3M/1Y  3M/2Y  3M/3Y  3M/4Y  3M/5Y  3M/7Y 3M/10Y 1X4 3X6 6X9 9X12
HURKIR: Bloomberg HERAIEH I $ERIR: Bloomberg fZx B 15 B

BFANRARERE-—TINRTER

11 /7 12



ﬁa iﬁﬁgﬂﬁ ZWE | 2022/8/13

HUATAI FUTURES

siARA

AREETARATNNANTEN. EAFNERRS, BEAXATMZFEENERERTEETEEREARIE. &R
EENEL. SR EINRBIREXR S S BN MAE . EARNEY, RASTERIAESKRRERAE
W, THARFINA M RIRE . KA MREAREM2EERFERIRS . KRR AIRERZEST
ERREBAMNBEL TTHEER, RABXGBTRIENNERHEN.

KATNAKB/ENBEY. ALE, BRREFENUR. HeMEWRESE, RAZFTEMRERRE MUK
IR FIM . WA FRFEJEEARREFERN—VER, RATREZFHFBEAERETE,

RIRERBUR A AR B IR . REARSPEFY, EEANBHDPARESUBIR. %, £Fx. sIAFHRIX
AFERAERRILAR RN . MEFSAASRBHTSIA. FIRH, FTEATFKSEEARER, JPEHELR
ERPEMRR, BEABXNAREHTETRFRERENSIH. MTHEN. ARSRBERERFTENN. Fr
BARREPEANER. REFICRIFMCH AR R TIEIR. RERCEIFC.

LRI RBE RN S RN B FRE —TINF .
NEIEER
TR ATXIMET AR 1 22— 2101-2106 85T | #f4%: 510000

BiE: 400-6280-888

M www.htfc.com



	策略摘要
	核心观点
	一周宏观关注
	全球宏观图表
	总量：经济预期回落，库存周期回落，产能周期分化
	结构：PMI↓  CPI↑   消费↑   进口↓   出口↓   M2↓

	利率预期图表
	宏观流动图表


