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&a(fe ) ) 26319 By A (E 7 A 16,333 24613 31367 36,666 41,239
£ 1 BAN R B AR (L) 329511920 = a gk % 1545%  50.69%  27.44%  16.89%  12.47%
iR 300 53¢ 4181  JaEAA)A(E % ) 1,070 1,852 2,679 3,313 3,975
B ELE 3 3278 A AR KR 16.69%  73.08%  44.68%  23.65%  19.98%
P E OB (L) 1.618 2.713 2.774 3.430 4.116
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T 3 IN 14,148 16,333 24,613 31,367 36,666 41,239 i 2,401 2,073 2,909 2,934 3,324 3,660
ERE 15.4% 50.7%  27.4% 16.9%  12.5% JL K ER 1,844 1,742 3,018 4,103 4,797 5,395
EX-R TN T 212,472 -14,412 -21,469 -26,473 -30,676 -34,137 5% 2,029 2,362 3,724 4,265 4,942 5,499
%4 £ HN 88.2%  88.2% 87.2% 84.4% 83.7%  82.8% Bk v 1,551 2,162 3,120 3,105 4,810 7,397
ER) 1,675 1,921 3,144 4,804 5,989 7,102 A KE 7,824 8,339 12,771 14,407 17,873 21,951
%4 £ M 11.8%  11.8% 12.8% 15.6% 16.3%  17.2% %.& 7~ 66.5% 65.3%  67.5%  67.7%  71.2%  74.5%
b Fa B n -62 -78 -1 -157 -183 -206 * B F 105 105 419 419 419 419
Yo £ £ AN 0.4% 0.5% 0.4% 0.5% 0.5% 0.5% B &~ 3,269 3,400 4,771 5,299 5,566 5,774
44 & A -279 -64 -74 -94 -110 -124 %.& 7 /7 27.8%  26.6% 25.2% 24.9% 22.2%  19.6%
Yo £ £ AN 1.97% 0.39% 0.30% 0.30% 0.30%  0.30% A o 172 371 449 543 636 728
& 22 3% ) -173 -184 -236 -314 -367 -412 EARBHHF 3,944 4,434 6,157 6,864 7,225 7,524
Yo 4h # A 1.22% 1.13% 0.96%  1.00% 1.00%  1.00% %.& 3~ 33.5%  34.7%  32.5%  32.3%  28.8%  25.5%
B & 3% -347 -518 953 1,223 -1,430 -1,608 #E & 11,768 12,773 18,929 21,272 25,098 29,475
Yo £ £ A 2.45%  3.17% 3.87%  3.90%  3.90%  3.90% 42 B 310 0 377 0 0 80
6. A4 7T #)98 (EBIT) 815 1,078 1,770 3,106 3,899 4,752 JL AT 3R 2,062 1,902 3,887 4,225 4,896 5,449
Yo#4 £ KA 5.8% 6.6% 7.2% 9.9% 10.6%  11.5% e R itk 378 446 2,210 2,186 2,319 2,446
4 5% A -29 -152 -81 -69 -191 -267 R fik 2,749 2,348 6,474 6,411 7,215 7,975
Y% & KA 0.2% 0.9% 0.3% 0.2% 0.5% 0.6% * Rk 0 0 0 0 0 0
F 7 BALRE -47 -60 31 -87 -14 -1 K0 AR 1,753 1,408 1,386 1,352 1,351 1,351
NP L & -8 n -6 0 0 0 itk 4,502 3,756 7,860 7,763 8,567 9,326
EE e 37 81 51 50 50 50 HE R ARE 7,042 8,658 10,674 13,075 16,057 19,634
YA 7 ) 3.0% 6.2% 2.4% 1.6% 1.3% 1.1% o A 616 661 682 966 966 966
2 Al 1,214 1,304 2,173 3,199 3,945 4,724 k4 Be A 2,574 3,550 5,185 7,597 10,578 14,156
2l Y FE 8.6% 8.0% 8.8% 10.2% 10.8%  11.5% b MR ARG 224 360 394 434 474 514
ERZNIEd -2 -3 31 0 0 0 R AR B ARSS T 11,768 12,773 18,929 21,272 25,098 29,475
B AT A8 1,212 1,301 2,142 3,199 3,945 4,724
LS 8.6% 8.0% 8.7%  10.2% 10.8%  11.5% bl 3 A
P74 AL -228 -210 -251 -480 -592 -709 2019 2020 2021  2022E  2023E  2024E
VR~ 18.8%  16.1%  11.7%  15.0% 15.0%  15.0% E &L
4 A1) 78 984 1,092 1,890 2,719 3,353 4,015 E YR &1 1.488 1.618 2.713 2.774 3.430 4.116
D HOR R AR 67 22 38 40 40 40 B IR 11.427 13.091 15.638 13.537 16.625 20.329
)3 B TBAN8) 64 A1iE 917 1,070 1,852 2,679 3,313 3,975 HFRZERLAR -0.261 1.323 3.028 1.980 3.333 4.197
F A E 6.5% 6.6% 7.5% 8.5% 9.0% 9.6% B PR REA) 0.100 0.200 0.280 0.277 0.343 0.412
=R E
e RELA ARTEFL) A el &S 13.02% 12.36% 17.35%  20.49% 20.63% 20.25%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 7.79%  8.38%  9.78% 12.60% 13.20% 13.49%
4 ) i 984 1,092 1,890 2,719 3,353 4,015 BN T AN B E 7.18%  8.77% 12.40% 18.01% 18.75% 18.89%
VIR FRARE 67 22 38 40 40 40 HEE
3E 94 H ok 357 450 403 566 553 612 EF R FHERE 6.18% 15.45% 50.69% 27.44% 16.89% 12.47%
ElZ gl & -222 37 47 n -3 0 EBIT 3§ k& 35.06% 32.30% 64.21% 75.45% 25.55% 21.86%
ik w] -1,280 -704 274 -1,384 -685 -574 %A KR 85.02% 16.69% 73.08% 44.68% 23.65% 19.98%
2 EH LR -161 875 2,067 1,912 3,219 4,053 B RE 26.05%  8.54% 48.19% 12.38% 17.99% 17.44%
AT E 129 -355 -399  -1,188 -900 -900 K EEERH
% -1,893 943 -728 0 -1,600 -2,500 JI M TR AR JEYEE R S 18.8 18.1 14.4 22.0 22.0 22.0
i) 67 7 -505 50 50 50 4% R 4R R 49.0 55.6 51.7 60.0 60.0 60.0
K& S ALHR -1,696 506 -1,632 -1,138  -2,450  -3,350 JI A TR JEYAE R S 14.2 13.2 12.4 14.0 14.0 14.0
AR R 2,032 126 0 -1 0 0 SR SRR AL 70.1 65.8 54.7 43.2 36.7 31.8
AR TR -447 -300 0 -410 0 80 =% &%)
Eat) 427 59 -147 -328 -379 -447 A R ARIK R ARG -18.10% -26.49% -32.75% -29.81% -26.72% -23.19%
K& SRR 2,011 -115 -147 -748 -379 -367 EBIT A &R 424k 28.0 7.1 21.8 44.8 20.5 17.8
e siE 161 1,345 277 26 391 336 7 fRE 38.26% 29.40% 41.53% 36.49% 34.13% 31.64%
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