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THER: Wind, £EIEATFR

XA R
(=4 (002216) F4 EiFHE: L4
HATRE, HEAEM L) 2022-07-15

(=42£% (002216) FH# EiFHE: —F
BT, REXEME)Y 2022-04-19

(=4 (002216) 4 EiFHE: WE
BRWEE, BRIRTHHELELN) 2022~
04-18

FH

ZAR®RAA 2022 FFFH: Tk 38.21 e (R
5.00%) , VaH&A)E 4.31 1et (B3 55.10%) ; sbof, it
R B IAARIR TN

B A

I LAY, BAERER

202202 Eidk 14.78 1t (B3 13%) , EH4A1E 1. 70 12T
(B3 67%) . £41%F 202202 # 28.06% (R3¢ 4pct) , %
A E TR R A I ED . A1 E 202202 A 11.52% (R
4pct) , RENERALH., HEFHE 2022H1 H 13.14%
(B # 0. 1pct) , 202202 # 11.15% (B ¥ 3pct) »

B =32 F, BT EH

S E, RAE RS S/ R AR RS/ SRR E T
34.22/3.27/0.41/0.30 1z, B 6%/-6%/-27%/82%, =M
k&, 2022H1 B 4% 35.91 7ok (B3 6%) , =i 1.06 7
T/vk, (B 1%) , H PR A& @ K Sb /8 %R F R S/ 4R
BAIEE LA E N 33.34/3.27/0.41 FHek, Rk 7%/-3%/-
26%, #EAA 1.03/1.42/1.56 77 /v, ) H—0.4%/23%/-
1.6%. N3VA 8 A 23 BAMGIME, TR LA 37
LMt R 3T 360 AR EIR, T 19.59 T/,
£ K 2022-2024 55205 A KT 76/84/92 AL o

i ZA R

HFAVF T 2022-2024 4 EPS 4 0.85/0.98/1.13 T, HATRAM
t 2 PE 4717 20/18/15 1%, %4+ “FEN” HFTIFH.

I A&RT

EMBHFTARGE., RERBENE., Heip) RAWL., K&
B B AR R IAEA . BT A R RIS

A 48 47 2021A 2022E 2023E 2024E
EZUAN (BH ) 6,943 7, 841 8, 842 9,850
HRE (%) 0. 3% 12.9% 12.8% 11. 4%
124 A1E (B %F L) 641 749 864 991
HERE (%) -16. 5% 16. 8% 15. 4% 14. 7%
MBHRIE (L) 0.73 0.85 0.98 1.13
ROE (%) 19. 8% 21. 6% 22.7% 23.1%

FAER: Wind, LEIEHRFR



IE R AR ik
nE BAAM (BHT)
TRk 2021A 2022E 2023E 2024E F1E k& 2021A 2022E 2023E 2024E
REF 2 SN 6,943 7, 841 8,842 9,850
e RINEF W4 1,115 1, 549 2,101 2, 805 Bl A 5, 057 5,714 6,425 7,134
K 467 430 460 486 2 A Bt B e 58 59 64 69
A5 1,270 1,344 1,422 1, 480 eSS A 901 1, 040 1,185 1,304
HRA T~ 1, 061 1,070 1, 082 1,093 EERR 197 231 232 255
AT A 3,914 4,393 5, 066 5,863 %% R -9 -43 -59 =79
FERFEF: B 3 A 55 55 62 69
AT 905 905 905 905 # R At 1,143 1,283 1,420 1, 550
B 5 % = 1,767 1,715 1,627 1,529 # = BALB R -2 0 0 0
EEIA 110 44 18 7 DR -0 0 0 0
PR 235 223 211 200 BFME 9 8 7 6
)i € 252 252 252 252 2 W F3H 814 943 1, 091 1, 253
HEAER N F ~ 305 305 305 305 PERE- 2 S [ PN 4 6 7 8
ER I At 2,669 2,539 2,413 2,294 :ﬁi:%ﬂubim 4 2 3 4
% 6,583 6,933 7,479 8,157 & 813 947 1,095 1,257
R Rk ﬁfwﬁm 173 199 231 267
48 Bt K 0 0 0 0 A8 640 749 864 991
AR, 245 1, 400 1,424 1, 511 1,579 VHAEFR AR E -1 0 0 0
A AR R AR 793 793 793 793 92 F 4 A i 641 749 864 991
A QAR At 2,981 3,106 3,307 3,489
AR R ERE S P S 2021A 2022E 2023E 2024E
Kt 0 0 0 0 A
HALERH A4 369 369 369 369 FALBNEKE 0.3%  12.9%  12.8%  11.4%
AR 1A et 369 369 369 369 DEE-SURIPE R ~16.5%  16.8%  15.4%  14.7%
At 3,350 3,475 3,676 3,858 BARS
A A ER LS 27.2%  27.1%  27.3%  27.6%
R 879 879 879 879 v % A/ B 16.5%  16.4%  16.1%  15.7%
AR 3,233 3,458 3,803 4,299 P 9 2% 9 5% 9 8% 10.1%
i Ae T B AR 6,583 6,933 7,479 8,157 ROE 19, 8% 1. 6% 22, 7% 23. 1%
e A
HEeRER 2021A  2022E  2023E  2024E K= E 50.9%  50.1%  49.1%  47.3%
e ARE 640 749 864 991 giER
VR FE A -1 0 0 0 BR AL 1.1 1.1 1.2 1.2
I8 He 4K 156 130 125 119 J AR R 4% & 14.9 18.3 19.2 20.3
N RN E -0 0 0 0 HR R AR 4.0 4.3 4.6 4.9
TERELH 168 80 81 88 F R (/)
BEEHLEHERE 963 958 1070 1198 EPS 0.73 0.85 0.98 1.13
BEFNAEHRE -568 118 114 108 P/E 23.6 20.2 17.5 15.3
EFENALHRE 39 -524 -518 -495 P/S 2.2 1.9 1.7 1.5
AR E 434 552 666 811 P/B 4.7 4.4 4.0 3.5
AR R Wind, & E KA
FHRERE—NEZ AT FH
wAE. Fok, . ZHR
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1 2E&Hanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT A R ITAE. KT 2021 $EFTME B ZOHIFRSBLAITIRE —
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FFM: WEXFEFFEE, RREBXFAL, RS, 2FFRATF
i, 2FRBRAZFTHRELE. F 2022 F1 AmBREEFATH, AXA
kS AT A LA .

0 iERATIRRE

AREZLHANITEA P BIER L HEIR T IERZL T F R TAEFEMH
IERDHMIT, AR LE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTFRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A B T B SR A 3R B AT KA AME

B ERBT IR
[P Ee S e SR
N FRA AR 2T B FE 4 T F R R 38 KNS
1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ AR A (AT i3 b 4700 ) M T 354 (s & ib4re9) A4
B FAETHUEERRHANLE, EETHAE TR L E,

FHAERE—NEERLTF N

EXEN

Tk, £ FHK
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



