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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T 3 IN 9,990 11,912 15,001 17,398 22,131 27,581 ® P Re 1,840 3,063 4,402 2,664 2,554 3,182
ERE 36.7%  19.2% 25.9%  16.0% 27.2% = 24.6% SRR 1,375 1,602 1,784 1,883 2,480 3,113
EX-R TN T -5,065 -5,834 -7,212  -8,682 -10,933 -13,100 VoS 374 495 571 656 791 951
Yo £ £ N 50.7%  49.0%  48.1%  49.9%  49.4%  47.5% £ AR F 438 486 458 733 1,191 1,620
EStd 4,926 6,079 7,789 8,716 11,198 14,481 Vit N 4,027 5,645 7,215 5,936 7,016 8,867
Yo £ £ AN 49.3% 51.0% 51.9% 50.1% 50.6%  52.5% %.& 7~ 33.9% 36.3%  33.0% 26.5% 27.7%  29.3%
T b B B An -22 -30 -41 -49 -62 -80 ¥ HHA 1,755 1,757 1,466 1,766 2,166 2,726
% £ HA 0.2% 0.3% 0.3% 0.3% 0.3% 0.3% B & #~ 2,126 2,760 3,204 4,127 4,934 6,692
44 & A -1,049  -1,066 -1,447 -1,705 -2,125  -2,924 %.& 7/ 17.9%  17.8%  14.7%  18.4%  19.5% 22.1%
% £ HA 10.5% 9.0% 9.6% 9.8% 9.6%  10.6% A v 3,771 5,124 6,096 6,654 7,194 7,787
5 22 3% A -1,305  -1,425 -1,958 -2,540 -3,320 -4,192 ERDE 7,868 9,805 14,634 16,478 18,308 21,376
Yo 4h # A 13.1%  12.0% 13.1% 14.6% 15.0% 15.2% %.& 3~ 66.1%  63.7%  67.0%  73.5%  72.3%  70.7%
B £ % R -152 -164 -223 -282 -356 -441 # &t 11,895 15,541 21,849 22,414 25,323 30,243
Yo £ £ A 1.5% 1.4% 1.5% 1.6% 1.6% 1.6% E=R R = 889 700 2,321 1,710 1,473 2,231
6. A4 7T #)98 (EBIT) 2,397 3,392 4,120 4,141 5,336 6,844 JL AT #R 1,282 1,614 2,884 2,788 3,101 3,132
% £ KA 24.0%  28.5% 27.5%  23.8% 24.1%  24.8% b RS Ak 707 1,020 1,071 1,273 1,642 2,132
4 5% A -76 -90 -106 -149 -117 -139 iy 2,879 3,334 6,276 5,771 6,216 7,495
Y% & KA 0.8% 0.8% 0.7% 0.9% 0.5% 0.5% iR 1,636 1,382 58 68 80 93
7 RAEARE -380 -457 317 0 0 0 H K0 AR 358 172 3,291 2,538 2,009 1,646
NP L & -56 -380 -448 -121 -100 -80 A 4,872 4,888 9,625 8,377 8,305 9,235
Eag 13 159 141 145 152 160 £iE BB AR 6,594 9,854 11,310 13,100 16,068 20,043
YA 7 ) 6.2% 6.7% 4.5% 3.9% 3.1% 2.5% £ BA 3,098 4,122 5,406 5,406 5,406 5,406
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4 A1) 78 1,431 1,877 2,470 2,937 3,846 4,963 M 0.445 0.418 0.430 0.414 0.544 0.703
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R E
e RELA ARTEFL) R &t 20.91% 17.49% 20.54% 22.25% 23.85% 24.69%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 11.59% 11.09% 10.63% 13.00% 15.13% 16.36%
4 ) i 1,431 1,877 2,470 2,937 3,846 4,963 BN FAHEF 19.38% 21.03% 22.01% 20.58% 22.55% 23.02%
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2 B EHRLER 2,078 3,344 4,084 4,065 5,129 6,097 B RE 23.56% 30.65% 40.59%  2.59% 12.98% 19.43%
AT E -740 -888  -1,488  -2,640 -2,699  -3,887 K EEEEH
% -1,116 -347  -1,196 -621 -900 -940 JI M TR AR EYEE R S 37.7 39.8 35.7 33.0 35.0 35.0
B 96 178 169 145 152 160 BB B AR 26.4 27.2 27.0 27.6 26.4 26.5
K& S ALHR -1,759  -1,057 -2,514  -3,115  -3,447  -4,667 FLAF TR 3K )4 R S 73.3 79.6 71.7 70.0 70.0 70.0
AR R 91 826 1,344 -313 0 0 SR R 64.5 64.3 58.0 52.8 34.5 21.4
AR TR 798 -434 7 -481 -104 871 (o8 &%)
E:t) -724  -1,244  -1,591  -1,033 -1,036  -1,171 # B AR ARG 5.48% -12.02% -19.01% -8.45% -7.64% -5.51%
K& SRR 164 -852 -240  -1,827  -1,140 -300 EBIT A &R 424k 31.7 37.5 38.7 27.8 45.7 49.4
e 3 488 1,425 1,340 -878 542 1,129 K fifiE 40.96% 31.46% 44.05% 37.37% 32.80% 30.54%
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T 25 F FG R IR PR I FE AT
Bd —HAA —AR —AA ZAR AR
FEN 0 9 22 41 88
P 0 0 1 2 0
Gl 0 0 0 0 0
B 0 0 0 0 0
T 0.00 1.00 1.04 1.05 1.00
SRR BIRHIE
L & $ FFe B R NAR F)
A5 CE: A wH B AR
1 2021-03-29 EYN 62.05 N/A
2 2021-04-09 FEN 61.30 N/A
3 2021-04-23 FEN 63.65 N/A
4 2021-08-27 FEN 48.71 N/A
5 2021-10-26 EYN 47.32 N/A
6 2022-04-26 FEN 33.58 N/A
7 2022-05-12 EYN 33.47 N/A
8 2022-05-26 FEN 34.10 N/A
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FHEBORBIRE AR B H JEARE T ERRERNR T H ALK, AR (BA%E) Bk H T E .,
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B AR A E AR AL A B AHERA G E P . AIRET TREAR T B S ENE, RA ML AT 1S
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