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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T 3 IN 165 192 423 893 1,809 2,734 i 47 26 530 125 248 374
ERE 16.4% 119.9% 111.3% 102.6%  51.1% JE M BIR 88 108 239 363 728 1,095
EX-R TN T -89 -121 -242 -510  -1,034  -1,560 5% 55 45 86 139 284 433
%4 £ HN 53.9%  62.7% 57.3% 57.2% 57.2% _ 57.1% Bk v 130 97 48 85 123 168
EStd 76 72 180 383 775 1,174 Vi 321 275 903 711 1,383 2,070
%4 £ M 46.1%  37.3%  42.7%  42.8%  42.8%  42.9% %.& 7~ 58.4%  47.6%  63.3%  38.0%  45.4%  48.2%
g A AL B A -2 -3 -4 -5 -10 -14 B Eay 0 0 0 0 0 0
Yo £ £ AN 1.2% 1.3% 0.8% 0.6% 0.6% 0.5% B & % 212 252 410 747 982 1,270
(4 & 3% A -8 -5 -9 -16 -26 -37 %.& 7/ 38.5%  43.6% 28.7% 39.9% 32.2%  29.6%
Yo £ £ AN 4.6% 2.4% 2.1% 1.8% 1.4% 1.4% A o 10 27 26 270 514 756
5 22 3% A -1 -16 -28 -56 -95 -136 EARBHHF 229 303 523 1,161 1,665 2,228
Yo 4h # A 6.6% 8.2% 6.5% 6.3% 5.2% 5.0% %.& 3~ 41.6% 52.4%  36.7%  62.0% 54.6%  51.8%
Ci¥ &3 -1 -15 -24 -44 -63 95 # & &t 550 578 1,426 1,872 3,049 4,298
Yo £ £ N 6.6% 7.6% 5.7% 4.9% 3.5% 3.5% 42 4 2 10 5 5 20 351 472
6. A4 7T #)98 (EBIT) 45 34 16 261 581 892 JLAF BR 60 36 93 162 392 709
Y% & KA 27.1%  17.8%  27.4%  29.3% 32.1%  32.6% e R itk 16 20 57 56 126 207
4 5% A -2 0 -2 -3 -33 -63 A RAR 86 61 154 238 868 1,388
Y% & KA 1.3% 0.2% 0.4% 0.3% 1.8% 2.3% * Rk 0 8 18 236 475 739
F 7 BALRE 0 -1 -4 -2 -2 -2 K0 AR 16 25 28 26 26 25
NP L & 0 0 0 0 0 0 Atk 102 94 201 500 1,370 2,153
& 1 4 5 8 12 18 3E B AR 448 484 1,225 1,372 1,679 2,145
YA 7 ) 1.8% 7.7% 4.1% 2.7% 2.1% 2.1% o A 137 137 182 182 182 182
2 Al 46 44 123 276 582 880 k4 Be A 64 91 189 335 643 1,109
b A E 27.8%  23.0% 29.0% 30.9% 32.1%  32.2% I IR FARG 0 0 0 0 0 0
ERE NS 5 8 1 2 3 4 R AR B ARSS T 550 578 1,426 1,872 3,049 4,298
B AT A8 51 52 124 277 584 884
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PIr 4% #L -6 -7 -16 34 71 -108 2019 2020 2021  2022E  2023E  2024E
VR~ 12.7%  13.4% 12.6%  12.2% 12.2% 12.2% E &L
4 A1) i 44 45 108 244 513 776 kA 0.324 0.330 0.594 1.337 2.815 4.260
D HOR R AR 0 0 0 0 0 0 B IR 3.279 3.545 6.727 7.530 9.219 11.775
)3 B TBAN8) 64 A1iE 44 45 108 244 513 776 HFRZERLAR -0.093 0.173  -0.187 0.893 1.957 4.175
) F 26.8%  23.5% 25.6% 27.3%  28.3%  28.4% 5 FE MR 0.000 0.000 0.000 0.535 1.126 1.704
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e RELA ARTEFL) A el &S 9.89%  9.31%  8.83% 17.76% 30.54% 36.18%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 8.06%  7.80% 7.59% 13.01% 16.82% 18.06%
4 ) i 44 45 108 244 513 776 BN T AN B E 8.50% 5.93%  8.10% 14.09% 20.37% 23.33%
b IR R AR 0 0 0 0 0 0 HEE
3E 94 H ok 14 22 36 44 61 83 T E RSP KE  42.85% 16.44% 119.85% 111.26% 102.61% 51.10%
ElZ gl & 2 5 -5 -6 20 45 EBIT 3 k% 60.19% -23.77% 238.90% 125.59% 122.50% 53.42%
T iE KT -73 -38 -173 -19 -238 -144 %A KR 112.95%  1.79% 139.98% 125.10% 110.56% 51.31%
2 EH LR -13 24 -34 163 357 761 B RE 98.58%  5.17% 146.63% 31.23% 62.89% 40.96%
AT E -27 -81 -159 -673 -560 -638 K EEERH
% 1 0 0 27 -14 -20 JI M TR AR JEYEE R S 95.3 123.2 97.9 98.9 99.8 100.8
) -116 46 61 8 12 18 4% R 4R R 187.9 152.5 98.8 99.8 100.8 101.8
% K ESHALAR -143 35 -98 -693 561 -640 JI A TR JEYAE R S 170.7 96.6 26.4 31.7 38.0 45.7
AR R 234 0 649 0 0 0 R REE R 412.2 388.5 257.4 154.6 96.6 80.9
AR TR -34 3 7 233 571 385 =% &%)
i -7 -20 -21 -107 -242 -380 A R ARIK R ARG -36.25% -19.77% -43.57% 7.57% 32.81% 37.78%
K& SRR 192 -17 635 126 328 5 EBIT A &R 424k 20.9 108.9 71.1 92.1 17.6 14.2
R 37 -29 502 -404 124 126 7 fRE 18.53% 16.25% 14.08% 26.72% 44.92% 50.09%
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