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EVERBRIGHT SECURITIES

ATHR

RAFCFHREMMOE, FRBRARISR
——2V$R4T (601166.5H) 2022 FEHIRAIT

o
Yaith: 17.88 7T

=
&
S E—lE 8 A 26 B, »RITA 2022 Fohiflk, EFFLIMEWWAN 1158.5 12, FLLE
HAGEBHRS: $0930519050002 K 6.3%, JFEEFIE 448.9 12, FILLIEK 11.9%, MIARFEIDAZ=IRER 13.6%,
010-57378038 EELIEF 0.02pcts
wangyf@ebscn.com
BARA: XA -
010-56518032 PR
liujied@ebscn.com AU IR, ERMKER, EREFIMKIER, 1H22 MUBTEKR. KE
BEREA: R FIFE. VIEAFAELLIEERS BN 6.3%. 1.8%. 11.9%, FIFLETEEH-0.4. 2.

-3.7pct, 2Q BFER, JARFFTEAFE LEIEE 5.9%. 6.5%, FIFLETIE 0.8, 9.1pct,
wFOWEIERE, (1) MENEFTIET 19%, FIFLLRA 4.4pct, HRY KIS

zhaochenyang@ebscn.com

e SRR B EER; BEFME-17.7%, =IRtL T8 6.8pct, BEAEGETN
B (2B8) 207.74 K, BFBIBRNES: “UBIMY BiE. () EBRRATRBEN 15.6%, =Rk
;ﬁgfsgggg(_), iglggjjz o 127 3.9pct, TESHAWBELSLR., (3) KEWERFFRER 10.5%,
B3 ARTE  3724% SIFLLEE 8.2pct, ABMEARASSEBSRBMANEFITH, BEEEERRE
SR, ADSEIIRSEEEDE, PNBAERESEASEM. SAKE, &
FUREEAMASET, MUBFERERFNELRSBKERE, AT KIDE

BAE, JFEIEKENEEIRR.

- RIEERBERE, HARKEREREESE, 2202 %, MIEITERES. &
0% B&EE, BAELIEE S S 10.8%. 10.6%. 13.5%, =IFLLIRFH 0.4, 0.4, 2.7pct,
NIRRT AR N e PSRRI 3475 12, LS 1072

Z; B, 2Q REFHIELN 1464 12, FALLZ1E 115912, WREERAFLLESFIF

RENNARAANARANANARS  HRF 0.6pct E 53.7%, SR E. EERHFELEERT, A8 LFFHFIE
P TED R =, RN, BRAHUERLES,
% M 3M 1y B AE, (1) WHARFMABODRENS, 2Q WALF (SNEIN) #Hig 1199
Axt  3.06 -1.24 1823 1z, ALk 123712, =4 59.6%, ZFIFELIRFA 0.7pcte AR MEE, HliE

ﬁﬁgﬁ L 459 378 WA EBITRE, EHEE 90312, RS 65912, FEALAN 21.5%,

s FIFLEIR T 1.8pcte HAF, RABENNRBMNE. F K. EYELFH TR
BRAEMAK, 2Q RATRITORRELEFRE 5416 12, BREVNIEIMNL 876 12,
(2) SERXMLEEANE, 2Q MIGI&K 264 1Z, ELLIMNG 7912, SR EZF
T8 0.7pct £ 40.4%, Bifs, A8 LFFERT ERRBERETE, ELZHR
mEBRIEFNR. LFFLRER. EARMIGKRK 387, 19312, H7IELE%
1% 203, 109 12, M EERIERKNEERR S, RIGHILE-146 12, FELLDEIR
52912, SEEFMRLEERFENTE 2.3pct E 57.4%,

SEEMERRBAENA, FREEERFSEKE, 2Q K, MURITHEAMR. X
[EILLIEER 359 10.1%. 11.7%, FIRLES33) T 0.3pct, $&Ft+ 3.5pct, TFEIEE
EFSWE, 2Q BERILEMR 2374 12, RLLZ1E 150912, STRAKRILESEF
EEiRF 2.1pct = 58.1%, H, 7EHIFFIAIE 1130 12, ELLZ1E 13212, SFM
EEEZFIFLEIRF 0.4pct = 39.6%, BT AE “BIT+HRIT SRR, FutEE
MEREFSREMEASTUERRIFEOLE,

SRS
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THXRABREE, ARNEEERBRNEEERE, EE R A HRRIK
2o 2Q BERM A NAGRFOIRL 944, 18412, REL 501 2514
2, V91312, —ER/ITLHTBAMKILENRN 41.9%, FIFLETIE 2.1pcte H
R, SRR, ZRMSREFERIY 546, 27812, ELEZIE 50512, AR 575 12,
RREABEMIBESRRMERED, #ARKGETHE, BRI KBRS
FiFo

NIM 340 T8 14bp E 2.15%. LR ERFEEN 2.15%, BREMIUWE 14bp.
Rirln, ERABF\RRBEED AN 4.2%. 4.89%, REVTE 16. 14bp,
FER PRESTHE. UMNKEBESAFRZT M, Afkh, FEAKR\ER
BRAZR AN 2.32%. 2.25%, 7RVREH]TE 2bp, & 3bp. ETFREHL
TIWERT, QEERERENERERANE, RIFABRTHRAGLEN, LF+F
SENERAERRERER,

EBWNFILLIGE 17%, ESEIHIRERT. E¥FFMRITIERWANRLLE
K 17.2%, Z=IRLLIRF 2pct, HEURELE 37.5%, =IRLEIRF 1.1pct, &HA
&, (1) FEBRRESSBNRLLEER 3.5%, ZFLLTHE 15.3pct, HA,
B, MEHRITIVSEEK 16.6%. 8.4%, RBEA, 55EHA SHERE
S, |17, BITENZASEEWRANRLLIEK 18.3%. 9.3%, EREXEHME
TN E,  (2) FHMIESURNIEE 37.1%, FIFLLIRA 27.4pct, HA, &
B RILL LR 78.4%, ARMRICEREENS, RREHEFHERZEE
FRER T

FRFENMERAE 1.15%, RPELHAEENKAES. 2Q K, MURITFRER
) 1.15%, FIFLLIRFA Sbp; BHAZR 1.64%, BREFRFA 17bp, AR L+ F
SR 1.18%, BREWR 11bp. AR, BEMEARR X BT TRIGI
& @F TFTFRREMTET, 2BERFLSIEISTREMEM. &
B, 2Q REAFFRE 2.73%, BREMIRFA 44bp, EEIFLL T 15bp, it
HEEBEER, THFEERFREFRERRIETR. 2Q RABEIERUSFR
£ 1.85%, BRALUKRABERNE, BXESE. HoEERENSS
EEIE 70%, FIRWARMAWSHMBREDHE—LARESHT, FRAKREH,
HmEE. EEAHERMREEIEEMIER, RIS XRBAR,

Ltesh, ABEE 90 KU LR ERREMELEL 84%, KT 90%, ARG
XD X RBERK, FRIANERANFIE, 2Q RABEKKLL. KEBEXER
2.89%. 251.3%, Z=IFLLHF) & 0.06. 17.6pct, EHEAHAXEZS R, A
FRIEMIE RS EFESE, BEREKENERER (. £6KE, 28R,
WmEAEIREE EH, BERFRENAEXRRE, XQRMEENNES (L.

ETUREHNTHEE, AEREAFRE. 2Q K, HMURTRO—RRERE
R, —RALRREER. BETREEDFI7 9.51%. 10.83%. 14.26%, FIFtLsy
A8 0.3, 0.33. 0.38pct, HIVERITIFAE =4 D-SIBs tR1T, 1T 8.25%!8
ERATRER, BAIAAZKO—RALREREBRELLNEE Ipct X2
=iE, Fl, AF “BHET. BRY RESAMRFHFEAOLE, 2Q KKK
ARG E A 8.49%, FIFLLTIE 6bp, Ub5h, QBB XRITHEM 500 1275
Ffiif 250 12T =R f, MRZTURENTERERS, NIEHERKEHRES
Hhitio

EFIFW, HESTR. ML RITHEEEIREMR, BiF "BREE BE~ 8%
X ®BREE, WU 12347 SO EL, URFHHREAEKSIE, Wee
“F+G+B+C” IR REDRSRE, WFRR “RORIT. YERT. KRER
177 ZKEBRA, AEEFARRANS, SEWSRHIEN, BRRFHLHK
R, BFRERKBRERE, AREMFENHK, ROFRSLRABNE

SRS
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EVERBRIGHT SECURITIES

EHSRRIIE. ARAFRERRE, NIUIRAENRGR, FNRE RN
M, BEREEDFHILRE, RO RRERRRREDMFRE. I, FA
EEE. KERFEMRER, HRAFRO—RRFNRNBERHNQE KL
BEME L. Alth, F4RF 2022-2024 &£ EPS FllA 4.56/5.13/5.74 TTARE,
HHEIRMNITLL PB EE25179 0.55/0.49/0.44 1%, XIRZ PE f&ESDH1H
3.92/3.48/3.11 1%, ¥ “EN” ¥4

HEefRR: BEBNERKRME, ARBE@NMERHS%LEK.

* 1. AFBFFTNSHERER

et 2020A 2021A 2022E 2023E 2024E

BN (BATT) 203,137 221,236 245,419 275,422 309,523
BN R 12.0% 8.9% 10.9% 12.2% 12.4%
AR (BA7T) 66,626 82,680 94,681 106,617 119,336
AT KR 1.2% 24.1% 14.5% 12.6% 11.9%
EPS (5T) 321 3.98 4.56 5.13 5.74
ROE (JAEBRE) (H#) 13.12% 14.66% 14.89% 14.90% 14.84%
P/E 5.57 4.49 3.92 3.48 3.11
P/B 0.70 0.62 0.55 0.49 0.44

HRER: Wind, XKIESHAFTUN, RNETIEDN 2022 F8H 26 H

1: MUIRITERREMR YR B 2: MBETIEREEERFESD (%)
30.0% - » 21022 BlH22
25.00% |- 20 19.03
—_—— 15.60 i
20.0% | 15 |- %
% = %O.SO
0% ~ 10 2 7
00% L T °
— 'f“: -—
50% [ ° 0 ; :
0.0% . . . . . . , ° ) 5 (2.76)
5.0% | -10
-10.0% L -15 7413.16)
13Q20 2020 1Q21  1HM2l  13Q21 2021  1Q22  1H2
B (17.7:
—e BN (BN —e-B&MAE (BEH) .- A@ERED (T e e e e e ploiies
BRFR: AENE, KRKIESFHRER BRRR: ARASE, RKIESHRA
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= 2. MRITHE- A REN

2019 1Q20 2Q20 3Q20 2020 1Q21 ployil 3Q21 2021 1Q22 2Q22

BN (L)
RN/ BT 486%  495%  50.6%  51.3%  51.0%  528%  523%  5L1%  51.9%  53.1%  53.7%
BEFZH (pct)  (0.45) 0.90 110 0.71 (0.26) 178 (0.46) (1.17) 0.76 121 0.59
LB B 522%  532%  525%  519%  515%  53.3%  535%  5L6%  50.2%  520%  514%
HEFZH (pct) 040 1.03 (0.73) (0.58) (0.38) 178 0.20 (1.86) (1.43) 79 (0.57)
SELR/ SR 421%  405%  4L1%  42.6%  432% = 418%  423%  42.0%  42.5%  4L1%  40.4%
HEFZH (pct)  0.99 (1.65) 0.63 1.46 0.68 (1.44) 0.51 (0.29) 0.44 (1.36) (0.71)
Eig/ 5.7% 6.3% 6.4% 5.5% 52% 4.9% 4.2% 6.3% 7.3% 6.9% 8.2%
BEFZH (pct) (140 0.62 0.10 (0.88) (0.30) (0.34) (0.71) 215 0.99 (0.43) 128
SRER/ BT 381%  36.8%  38.0%  37.2%  372%  351% = 346%  358%  351%  341%  33.8%
BLEELH (pct)  (1.35) (1.28) 124 (0.84) 0.02 (2.12) (0.47) 124 (0.70) (1.01) (0.35)
SRR E R 11.9%  124%  102%  103%  105%  10.9%  118%  11.8%  117%  11.6%  11.4%
BEFZH (pct) 179 0.54 (2.21) 013 016 0.39 0.93 (0.01) (0.07) (0.13) (0.22)

BIFEH (GH)
BRI/ B 583%  59.4%  59.9%  57.7%  57.2%  57.1%  573%  553%  562%  56.0%  58.1%
BEFZH (pct)  (0.90) 1.04 0.59 (2.24) (0.54) (0.04) 0.14 (2.02) 0.90 (0.14) 2.10
ERER 389%  389%  39.5%  382%  39.9%  40.0%  415%  381% = 4L0%  39.2%  39.6%
BEFZH (pct) 211 (0.05) 0.56 (1.27) 176 0.02 157 (3.46) 2.97 (1.82) 0.43
ERBR 53.3%  53.7% = 53.3% = 542% = 523%  521%  50.7%  542%  S5L3% = 53.0%  52.6%
BEFZH (pct)  (2.55) 0.36 (0.39) 0.96 (1.95) (0.21) (1.41) 3.59 (2.92) 171 (0.43)
PAZR/ T 17.6% N/A 17.3% N/A 18.0% N/A 18.4% N/A 18.4% N/A 19.3%
BEFZH (pct)  NA N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
UN=T Vot o 74.6% N/A 75.4% N/A 74.3% N/A 73.8% N/A 74.0% N/A 73.0%
BEFZH (pct)  NA N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
RIS/ B S 13.9%  125%  132%  147%  134%  154%  13.6%  145%  146%  155%  15.1%
BEFZH (pct) 016 (1.48) 0.70 152 (1.29) 2.03 (1.80) 0.83 0.14 0.95 (0.47)
SRUFIY S /138 52 211%  282%  269%  27.6%  294%  274%  29.1%  303%  293%  284%  26.8%
BEFLZH (pct)  0.74 0.44 (1.28) 0.72 1.82 (1.99) 1.66 119 (1.04) (0.81) (1.62)

BRRIR. ARAE, HKIESFHARR

B 3: MUIBTREEE (URE) EB B 4: MUBTESBE~RERRITEAFERER (UEE)
2.00% 420% - 2.45%
195% L b L.

0° .——r—-\ 4-10% °\ 1 2.40%
190% . 400% |
1.85% I \. 2000 | \ \ { 2.35%
1.80% | \ . /
380% | 1 230%
1.75% L — N\, \ " \
\ 370% | \,
170% | ot | 22s%
L65% | . 3.60% |
1 220%
1.60% 3.50% r
155% | 3.40% : : : : : : : 2.15%
oo 13020 2020 1Q21 1H21 1-3021 2021 1Q22 1H22
U0 13020 2020 | 1Q21 | 121 13Q21 2021 | 1Q22 | 1HZ2 —e—HEBHFMHE  —e— SRABRREE ()
HEFR: REAE, RKIESHARFAUE FRRR: REAE, XKIESHRANE

HIRZSARE— 455 FEER -4- SRS
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*® 3 MWIBITHASRET BT

3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22

TREME 1.55% 1.54% 1.52% 1.47% 1.47% 1.25% 1.18% 1.15% 1.12% 1.10% 1.10% 1.15%
BLEFEZH (pct) (0.01) (0.01) (0.02) (0.05) 0.00 (0.22) (0.07) (0.03) (0.03) (0.02) 0.00 0.05

(XF+TR) /BRE#| 3.40% 3.32% 3.59% 3.14% 3.16% 2.62% 2.45% 2.50% 2.59% 2.62% 2.60% 2.68%
B EFZ) (pct) (0.04) (0.08) 027 (0.45) 0.02 (0.54) (0.17) 0.05 0.09 0.04 (0.03) 0.08

BRIOR U LR/ FRE™ N/A 78.6% N/A 85.7% N/A 65.7% N/A  77.14% N/A  77.21% N/A  83.98%
BLETZ (pet) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

EHAOXK LU LR/ BERET N/A 1.21% N/A 1.26% N/A 0.82% N/A 0.89% N/A 0.85% N/A 0.97%
BLETZ (pet) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

REEEE 197.9% 199.1% 199.0% 215.0% 211.7% 218.8% 247.5% 256.94% 263.06% 268.73% 268.89% 251.30%
RLEZF (pct) 4.35 126 (0.17) 16.01 (3.28) 7.14 2869 9.42 6.12 567 016 (17.59)

RELE 3.07% 3.07% 3.03% 3.16% 3.11% 2.74% 2.92% 2.95% 2.94% 2.96% 2.95% 2.89%
BLFEZF (pct) 0.05 0.00 (0.04) 013 (0.05) (0.37) 018 0.03 (0.01) 0.02 (0.01) (0.06)

HRRR: REAS, AAIESHRFT

x4 MWBTHFTRE

3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22

AETEE 13.43% 13.36% 13.27% 12.73%  12.62% 13.47% 13.42% 12.59% 12.92% 14.39% 14.64% 14.26%
BEFZ (pct) 1.59 (0.07) (0.09) (0.54) (0.11) 0.85 (0.05) (0.83) 0.33 147 0.25 (0.38)
—RHBFTEE 10.57% 10.56% 10.57%  10.06% 9.99%  10.85% 10.88% 10.63% 10.96% 11.22% 11.16%  10.83%
BEFZH (pct) 0.48 (0.01) 0.01 (0.51) (0.07) 0.86 0.03 (0.25) 0.33 0.26 (0.06) (0.33)
Bb—EBETERE 9.45% 9.47% 9.52% 9.04% 9.00% 9.33% 9.42% 9.20% 9.54% 9.81% 9.81% 9.51%
BEFZH (pct) 0.46 0.02 0.05 (0.48) (0.04) 0.33 0.09 (0.22) 0.34 0.27 0.00 (0.30)
RN F = F b 1 7.58% 8.22% 7.96% 8.56% 13.21% 10.55%  10.48% 9.25% 6.68% 1.75% 8.54% 8.49%
BEFZH (pct) (2.50) 0.63 (0.26) 0.60 4.65 (2.66) (0.07) (1.22) (2.57) 1.06 0.80 (0.06)

FRRR: QREAE, KAIESHARR
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EVERBRIGHT SECURITIES

SRS BT
@& (HHT) 2020A 2021A 2022E 2023E 2024E BERER 2020A 2021A 2022E 2023E 2024E
Bl 203,137 221,236 245,419 275,422 309,523 ot i 7,894,000 8,603,024 9,352,147 10,197,474 11,151,779
BN 143,515 145,679 159,682 175,990 192,103 RIRERAIRR 3,965,674 4,428,183 4,937,424 5,480,541 6,055,997
FEBUN 59,622 75,557 85,737 99,432 117,420 BN 816,687 1,001,624 1,102,286 1,194,489 1,293,742
BFEBRRATRN 37,710 42,680 51,216 61,459 73,751 SRHER 2,892,814 2,998,596 3,148,526 3,368,923 3,672,126
BEAIERIIAN 21,912 32,877 34,521 37,973 43,669 EBHTET 7,675,175 8,428,403 9,188,236 10,043,953 11,021,865
ElvE i 126,590 126,037 135,836 152,011 171,376 Btk 7,269,197 7,908,726 8,581,525 9,341,308 10,200,025
KERIFE 152,064 162,320 181,721 205,300 232,253 RULTER 4,042,894 4,311,041 4,591,259 4,880,508 5,178,219
ERREMRERE 75,427 67,010 72,027 81,778 93,995 LeZE Sl 3,028,608 3,366,126 3,744,296 4,193,809 4,731,373
BiaiFE 76,637 95,310 109,694 123,522 138,258 fTRAEET 7,071,502 7,677,167 8,335,555 9,074,317 9,909,592
FrSH 8,956 11,494 13,712 15,440 17,282 BRI 624,803 694,298 770,622 856,166 951,754
FE 67,681 83,816 95,982 108,082 120,976 2 20,774 20,774 20,774 20,774 20,774
JABB AT EFE 66,626 82,680 94,681 106,617 119,336 [EASINSIE 6= 615,586 684,111 759,134 843,213 937,161
&R 2020A 2021A 2022E 2023E 2024E WS K 2020A 2021A 2022E 2023E 2024E
EREFWEE 4.14% 3.91% 3.91% 3.85% 3.79% BAE 10.47% 8.98% 8.71% 9.04% 9.36%
R 5.35% 5.05% 5.00% 4.90% 4.80% ERHE 9.94% 9.81% 9.02% 9.31% 9.74%
TR REMEE 2.37% 2.30% 2.31% 2.23% 2.18% TRAGR 9.70% 8.56% 8.58% 8.86% 9.20%
[ ia% 2.27% 2.18% 2.15% 2.10% 2.05% BT 15.23% 11.66% 11.50% 11.00% 10.50%
BEE 1.96% 1.81% 1.81% 1.83% 1.82% RN 7.55% 6.63% 6.50% 6.30% 6.10%
R E 1.77% 1.62% 1.60% 1.62% 1.61% SISV ON 17.36% 1.51% 9.61% 10.21% 9.16%
RORWA 1.25% 1.42% 1.50% 1.54% 1.58% BFEBRAEIRN 24.14% 13.18% 20.00% 20.00% 20.00%
ROAA 0.90% 1.02% 1.07% 1.11% 1.13% [=R1259N 12.04% 8.91% 10.93% 12.23% 12.38%
ROAE 13.12% 14.66% 14.89% 14.90% 14.84% &R 14.68% 6.74% 11.95% 12.98% 13.13%
[EESEFERE) 1.15% 24.10% 14.52% 12.61% 11.93%
HERE 2020A 2021A 2022E 2023E 2024E
TRERE 1.25% 1.10% 1.09% 1.19% 1.30% SEETREERER 2020A 2021A 2022E 2023E 2024E
REER 218.8% 268.7% 283.1% 280.0% 274.1% EPS (5T) 3.21 3.98 4.56 5.13 5.74
20 2.74% 2.96% 3.10% 3.33% 3.57% PPOPPS (5T) 7.32 7.81 8.75 9.88 11.18
BVPS (5T) 25.50 28.80 32.41 36.46 40.98
#E 2020A 2021A 2022E 2023E 2024E DPS () 0.80 1.03 1.14 1.28 1.44
BETRE 13.47% 14.39% 14.27% 14.29% 14.30% P/E 5.57 4.49 3.92 3.48 3.11
—RRBTEE 10.85% 11.22% 11.31% 11.50% 11.68% P/PPOP 2.44 2.29 2.04 1.81 1.60
BO—REETEE 9.33% 9.81% 10.02% 10.33% 10.60% P/B 0.70 0.62 0.55 0.49 0.44

HRRR: RBAS, AAIESHAFRTN, RNBHA: 2022F 8826 H
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I EN Rk 6-12 MAKR RN R A THIZEEIEE 15% £

% 15 Rk 6-12 NARR AT R AT HIZEEIEE 5%E 15%;

n it KK 6-12 NAMKRARZERSTIHE SRR EIBERE-5%E 5%;
il Vs Rk 6-12 MANR AR REEHIE LIS 5%E 15%;

g EH R 6-12 NABR R R F R TIAE R 15% 0L ;

TR HETHEREBENZR, HEAREGTEARNERNEATHEESM, HERMER, BELTEL HBRIKRETR.

o, ABEREENAR 300 58 GMEER VR SRR NI RN S IR SRR
BN

i AESERRERMERA

FREFMLDENDITETEMRIE, FERETESHOMERLIAEATR, FRERANEMEETEERYTHEBRMYE, HEESRF R
IR RO EEBTE RN IE R 5o

SmAE=eE

FREBL D NMEEREIEF U SR FRNEFE A ST ERFEMDESDNIN, USMRRRLESE, TUSEENMRSG %, EREE
AANER, M, EVMMHARRS, HFWARENAFNMR AT, HREFURBRERRENFAEARAZZRRIE, KARIRESFEAXT
RITHIEFFA AR ASINERBAT AR ARR. ARASZRIGRMBITHRZAERANRENERE, TP RE. TEERRURL
%E?&ﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁﬂﬁAEﬁﬂ@ﬂﬁM%&ﬁ—%ﬁK%E,$5,&ﬁ$%ﬁ¢ﬁ%¢Eﬁmﬁﬁﬁxﬁmﬁﬁﬁgﬁﬁg
‘H Ro

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, AREREEPEARENERA
(NAFKREEN, TEEBRE) O, FREZEZIDNAFAFPEIEFIHEEFRIEFR A S IR ERES ERETREE T,

FENAIESHEFRERATIM Everbright Securities(UK) Company Limited 2 AIE#R 195 BRA T B X BEA,

Sl F
AREFRDERAT (UTHEE Q8" ) SETF 1996 F, RAPENA (EF) SARKRBERNSEESSEROTHIESAR, B9
EIEESHENEH =REMERR AT Z— RIEPEIERSZANEEIESRE ST, AARNEETEEEIEFREES RIS,
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