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TR AR 2020A 2021A 2022E 2023E 2024E
BTLEEANEAFL) 1,771 2,164 2,249 2,507 2,771
K E YoY % 5.1% 22.2% 3.9% 11.5% 10.5%
V3 & BN B) % A 544 665 689 772 853
(87 )

K E YoY% 18.2% 22.3% 3.7% 12.0% 10.4%
A% 52.8% 51.7% 48.6% 48.9% 49.3%
ARk EROR % 31.9% 34.1% 30.8% 29.8% 28.5%
EPS(##) (L) 0.84 1.03 1.07 1.20 1.32
& & PIE(4%) 18.93 16.86 11.62 10.37 9.39
% & PIB(4%) 6.04 5.75 3.58 3.09 2.67
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i’ﬁﬁﬁ ¥ 45 H A A & ¥ 45 H A
Lt ER 2020A  2021A  2022E  2023E  2024E 2t 2020A  2021A  2022E  2023E  2024E
RAF 1,137 1,307 1,685 2,036 2,435 FREMN 1,771 2,164 2249 2507 2,771
iR 510 647 1,014 1,346 1,726 RS 836 1,045 1157 1,281 1,406
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20 198 56 18 -89 -170 kSl & -1 -1 2 2 -1
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2EHELE A 13911026534 hangiuyue@cindasc.com
AL R 4H4E 8 % [% B A 15601850398 chenmingzhen@cindasc.com
LKA E S S WA EAE 18506960410 quejiacheng@cindasc.com

IR E TR 13051504933 giliyuan@cindasc.com

LKA E T & A+ 17687659919 luyuzhou@cindasc.com

b X 4K 4E o 18340820155 weichong@cindasc.com

LR A E # R 15501091225 fanrong@cindasc.com

LR A4 E A 13693249509 zhangjiajie@cindasc.com

EARXHELE % 13718803208 yangxing@cindasc.com

EARRAES R Z 15800476582 wuguo@cindasc.com

AR E 2 ms A2 15618358383 guopengcheng@cindasc.com

15 KA E =59k 13122616887 liruolin@cindasc.com

LA RAE k% 18702173656 zhuyao@cindasc.com

LA RAE el 13524484975 daijianxiao@cindasc.com

LA RAE i 18721118359 fangwei@cindasc.com

LA RAE B 18717938223 yuxiao@cindasc.com

ek K AE F it 15026867872 lixianzhe@cindasc.com

LR RAE FME 18610826885 suntong@cindasc.com

R RAE i) 15957705777 jiali@cindasc.com

AR E B B A 15261855608 shimingjie@cindasc.com

AR ANE & TR % 13337798928 caoyixing@cindasc.com

R RAEELYR A 13530830620 wangliuyang@cindasc.com

fewm KAE & 55 i Y=4 15986679987 chenchen3@cindasc.com

fem KAE &) 85 ERE 17727821880 wangyufei@cindasc.com

i RAHE x4 13620005606 liuyun@cindasc.com

fe XA E HiEH 13794480158 hujieying@cindasc.com

i RAHE FRIK 13570594204 zhenggingging@cindasc.com
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